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Back  Benchers  Worry  Jobless  Total 

How  To  Pay  Off  Tlie  Debt  Ma^g^Tcps 

Hard  Realities  Seem  to  Toke  the  Fun  Outi 

OTTAWA.— The  backroom  ex- 

ot  Politics,  Some  Members  Find - Constant  peris  here  are  inclined  to  look 

Renewal  of  Wage  Demands  Also  Leaves  Prime  Minister  Die- 

Bitter  Thoughts  But  Nothing,  Apparently  the  state  of  the  economy 
to  Be  Done  About  It.  I  There  are  plenty  of  signs  of 

_  recovery,  alright,  but  they  think 

By  E.  J.  DeSEAU  prime  minister  is  inclined  to 

r»T"r  A  *  mu-  u  u  i  ..over-estimate  their  significance 

1)1  I  .Aw.X.  —  I  hi.'?  ob.'server  ha.'?  alwav.'?  fhoujrht  .  .  .  ..  ..  .  , 

,.i„i  ....  I-  I  »  A  •  r'  j  I  .  "bile  under-estimating  the  dark 

that  the  radical  turnover  in  government  in  Canada  la.^t 

.vear  and  this  Sprinp  was  based  not  on  anv  one  single  ,  .  .  .. 

cau.se  but,  rather,  that  it  reflected  an  accumulation  of  „  e  ween  e 

dissatisfaction  with  the  way  things  had  been  develop-  "”'"'"' 

ing  in  a  number  of  spheres:  economic,  political,  finan-  "lar  e  "  j 

Cial  and  foreign.  unemployment.  The  official  alt,-! 

He  has  even  subscribed  to  the  idea-and  still  doe.s,  'T*; 

as  a  matter  of  fact— that  any  suitable  alternative  to  coming  winter  but 

the  government  in  power  could  have  obtained  the  sup-  "'L. f'j  ^""^1 
port  which,  as  it  happened,  the  most  articulate  of  the' ,  *’  """  f. .'  "  "  . 

opposition  parties  obtained  a  year  ago,  and  nailed  down  *  unernp  oymen  is  coming, 
.solidiv  in  .March.  worse  than 

It  has.  therefore,  become  .some  .sort  of  obsession  'vhen  in  per 


MONTREAL,  AUGUST  29,  19.58 


COMMODITIES  &  PRICES 

While  the  steel  tituetien  is  improving,  the  scrap  steel  boom 
is  over  for  the  time  being.  Scrap  has  reached  prices  of  up  to 
$45  per  ton  but  the  dealers  who  thought  that  this  was  a  situa¬ 
tion  similar  to  1939 — when  you  could  make  a  fortune  on  old 
iron  and  bones — have  been  brushed  off  by  the  steel  industry. 
There  is  lots  of  scrap  and  the  industry  is  not  going  to  make 
speculators  rich — therefore,  the  scrap  price  has  settled  down 
to  $42  a  ton  and  in  some  instances  is  going  at  $40. 

Steel  price  increases  on  material  going  to  the  oil  industry 
have  been  sharp  in  the  U.S.  where  much  of  Canada's  supplies 
come  from.  They  range  from  $6  to  $10  per  ton  for  various  pipes 
and  tubes. 


Member  of  A.B.C. 


HAVE  WE  AGAIN  CAUGHT 
THE  ''NEW  ERA"  BUG? 
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15c  A  COPY,  $5  A  YEAR 


jB.C.  Transit 
mer  Still 
[Awaited 


Gingell  from  London 

Stock  Markets  In  U.K. 
Get  Excellent  Support 


Gasoline  prices  arc  still  being  cut  in  the  States  and  there 
are  reports  of  considerable  dumping  of  low  price  gas  in  nearby 
Canadian  markets,  notably  in  the  areas  adjoining  Niagara  Falls 
and  the  Windsor  district.  This  may  be  behind  the  occasional  re¬ 
ports  of  price  wars  between  gas  stations  in  those  areas. 


with  him  in  recent,  week.'?  to  have  coffee— or  a  .'?mall 
beer — with  members  now  sitting  on  the  government 
side  and  to  find  out  how  they  fee!  about  things. 

One  conclusion  that  can  he't* - 

safely  derived  from  this  chatter-  the  intere.st  charges,  cumulative? 
ing  hack  and  forth  is  that  Can-*  No.  we  comforted  him.  not  as 


not  as  tough  as  it  was  la.st  year.  I 
>f^t*he  attitude  is' 

down  unemployment  this  coming, 
March  is  likely  to  be  worse  than* 

•  it  was  last  March  when  10  per 
'ssion  ,  .  ,  ,  , 

mall  labor  force  was  out 


of  work. 

I  The  iinolticial  thinkers  derive 
isome  support  from  the  latest 
DBS  figures  on  employment 
which  show  that  the  June  to 


ada  has  gone  through  a  middle  long  as  we  pay  that  annually.  “  ^  increase  was  noi  up  to  t  at 
class  revolt.  Rut  under  what  conditions  can  ^  season. 

It  may  noi  be  easy  to  put  the  we  anticipate  the  debt  ever  to  **  genera  emp  oyment  in  ex^ 
fin,,,...  ......  „„„  u  JO  .i-i.  .  ,  •  •I'llv  1  rose  2  per  cent  to  121.1 

finger  on  any  one  of  a  number  be  paid?  What  sort  ot  economic  ,  ‘  ,  ,  .  u  i 

of  important  spots.  .Some  people  boom  would  be  needed,  and  how  **'  '  "  "" 

are  middle  cla.ss  politically,  long  would  it  have  to  last  and  "Ta 

others  economically,  others  phil- what  sort  Of  faxes  would  we  "  pre  iminary  igiires  i 
osophically,  no  matter  whether  have  to  collect  to  pay  it  off?  "" 

they  are  workers  or  corporation  We  had  no  an.swer  lor  that  """"P  to  note  that  ,t 


from  .lime  1  but  was  still  below 
.Inly  1  las,  year  by  4. .3  per  ceni . 

The  preliminary  figures  did 
not  indicate  wherein  the  weak-! 
ness  lay  except  to  note  that  it 


xeculives.  one.  as  indeed  nobody  else  has,. 

But  an  overriding  communal-  if  he  thinks  in  terms  o,  a  stable 


was  beginning  to  show  in  con-| 
struction  activity.  Other  foiirces 
of  weakness,  though,  are  base! 


ity  of  uncertainty  is  apparent,  dollar.  Of  course  it  would  be  manufacturing 

whether  the  individual  member  cinch  with  a  twenty-five  cent  dol-  r,.in*io..io,.i. 


There  it  no  mood  «,  all  in  the  metals  industries  right  now. 
Lead  and  line  have  been  hit  a  bit  by  the  death  ot  the  subsidies 
I  bill  in  Washington  and  the  industry's  answer  has  been  to  cut 
!  production  again.  Workers  in  most  of  these  American  mines  are 
now  on  a  four  day  instead  of  five  day  basis. 

In  copper  where  the  26'/i  cents  is  still  being  maintained 
there  are  conflicting  claims  that  this  relative  strength  is  due 
to  demand,  while  others  think  the  price  is  held  in  anticipation 
of  stock  pile  purchases.  Whatever  the  answer  in  the  U.S.  how¬ 
ever,  the  Canadian  situation  is  unchanged,  with  very  little 
showing  that  would  indicate  an  even  mode'st  increase  in  de¬ 
mand  above  current  modest  levels. 

Bumper  crops  are  on  the  way  in  the  U.S.  and,  in  Canada, 
the  wheat  situation  is  considerably  better  than  had  been  ex¬ 
pected  a  few  weeks  ago.  All  this  is  exerting  pressure  on  free 
prices  and  may  increase  the  problem  of  giveaway  programs 
that  should  not  interfere  with  normal  cash  marketing. 

Further  to  the  Trade  with  the  Reds  guestion.  There  is  talk 
of  a  Canadian  firm  having  an  order  for  dressed  lumber  for 
Russia  (of  all  places)  even  though  Russian  dressed  lumber  is 
one  of  Canada's  chief  competitors  in  some  of  our  traditional 
markets. 

A  major  recovery  in  demand  for  paper  products  is  not  in 


VANCOUVER.-rioposed  sale  1. 

by  British  Cnliimhia  F'.lprtric  Co.. _ 

t'omnnra'rnv""  Folliog  Productioii,  However,  and  Steady 

temporarily  stymird  over  the  ,  .  ' 

finaneiai  details.  Decline  in  Steel  Output  Suggest  That 

I  Timothy  James  .Manning,  for  Optimism  Might  Coll  tor  Smoll  Correction 

imer  I’.S.  air  force  general,  and*  a  i_  n  a*  i  Cami  b  *1.1 

I'lvor  Neil,  formerly  head  of  the  ” October  Election  Is  Still  Possible. 

IB.C.K.’s  transportation  facilities.  - 

j  ha\p  been  working  on  the  pro  By  ALFRED  W.  GINGELL 

i.iect,  and  first  reports  indicated  London  correspondent  of  the  Finaneiai  Times 

that  t  niied  Kingdom  capital  LONDON  (by  mail)  —  Since  my  la^t  ditJpatch 

would  play  an  important  part  in  the  i-pcoverv  in  U.K.  indu.'Jtrial  share  prices  has  gather- 
the  deal.  , 

i  II  ,,  r,  .  ♦’d  momentum. 

However.  Dr.  Harrv  Piirdv.,  „„  ,  ,  r  .  ■  i  ■ 

!vice  president.  R.C.  Klectric.l  volitme  of  htismess  has  been 

says  that  the  company  is  still  largest  since  .Inly  of  last  year  and  the  share  index 
:waiting  for  a  definite  financial  ha.s  jumped  out  6  points  to  a  1958  peak  of  190.2.  Thi.s 
olfer.  .More  definite  word  should  j^  ^  i-jse  of  about  36  points  from  this  year’s  low  and 
be  forthcoming  within  the  next  the  index  within  reasonable  distance  of  the 

low  03V^ 

<  Dr.  Purdy  says  that  Mr.  Man-  .  . 

!ninK  originally  stalcH,  that  three  '7,^”''- 

diflerent  capital  groups  were  in-|t'''”«‘  '^vestment  demand,  reinforced  by 

,iere.stcd.  hut  thev  have  hacked  speculative  activity, 

out.  There  is  siill  a  chance  that!  7'’" 

picture,  but  at  this  writing  the  vensiderahle  ^  fp„.  time  and  say  that, 

outlook  is  iincerlain.  conlidence  to  a  reviial  in  pin  August,  the  T,ondon 

Meanwhile  final  appraisals  of  <lu<'bun.  a  reco\erv  in  pinliK  ^I^^  market's  assesment  of  the 
!the  properly  are  being  made.  A  P^^'^'^ly  an  upturn  in  outlook  was  rorrerl.  , 

I  rough  estimate  of  the  transit  '''P"'  ^Mindly 

I  system's  value  is  .$l7.n,H).non.  based.  j  Foiling  Production 

However.  Dr.  Purdy  .says  that  'I’b*'  sirengih  of  equities  on^  Mpaolime.  the  present  London 
.Mr.  .Manning  is  not  inlereslc'd  "a"  blreet.  « Inch  has  confound-, 
m  taking  over  the  entire  transit  ed  the  experts  is  no«  being  ^ 

system.  This  might  limit  the  deal  portly  jiisif.ed  'b'  ^  "^P'77  Hurl  ion.  The  figures  for  June, 
to  Creater  \'ancouver  perhaps,  meni  in  some  of  the  impoitant  ...  .  |_,p,i  a,,aiiahle 


The  impression,  therefore,  is* - 

that  a  growing  number  of  pen-  we  shall  be  able  to  look  hark  n 


ISellinq  The  PGE? 


t\.S.  business  indicator? 


repre.sonis  a  farm  community  Jar  easier  still  with  a  ten-cenl  depending  as  thev  do 

wanting  better  agricultural  pol-  dollar.  Besides  what  is  the  mat 

Icies  and  returns;  whether  he  is  ter  with  twenty  years  of  inflation, government  may 
a  city  man  afraid  of  the  H-homb  just  wiping  it  out’  Nothing  at|^^,j,^j^j^p  manufac-; 

and  Juvenile  delinquency:  or  an  all;  it  happened  elsewhere,  more  ^p^p^pp  „pjp^^ 

individual  with  a  mind  of  his  than  once.  jhe  like  but  there  hasn't  been| 

own,  not  yet  corroded  hy  the  ^•es,  he  said.  I  see  what  you  much  it  can  do  to  find  markets 

platitudes  of  a  kept,  or  at  least  mean,  it's  all  a  matter  of  in-  f^r  resources  products.  i 

well  trained,  press.  tegrily.  |  jis  essence,  then,  there  is 

The  Main  Worry  n'bf'i'  mem-  unanimity  between  official  and 

ber  who  has  been  breathing  fircmnofficial  viewpoints  on  the  fact 
There  are  few  economists  for  some  years  now  in  the  con-  that  bottom  has  been  reached 

among  the  hnnoiirahle  members jslituency  association.  He  caught  and  some  measure  of  recovery! 

with  whom  we  had  the  occasion- the  boat  at  last  on  March  31  andibegun.  The  differences  arisei 
al  coffee  at  Bowles  or  the  ocea-  he  was  sincerely  ready  to  changeiover  the  ra*e  ot  recovery  and  its 
sibnal  small  beer  at  the  Chateau  the  world,  or  al  least  Canada, iextent. 

Latirier.  ,into  something  having  a  sensible'  Among  the  other  problems  this 

'\'el,  underlying  the  whole  balance.  raises  is  that  of  unemployment 

range  ol  small  talk  was  the  main  He  is  in  the  hackrow  now  and  insurance.  The  governing  body! 
economic  worry  .  .  .  security,  not  too  happy,  although  at  homelfor  unemployment  insurance | 
No,  not  the  sort  of  security  that  they  are  still  proud  of  him  for  wants  more  money  in  the  kitty! 

comes  from  an  inerease  in  this; what  he  has  achieved.  to  cushion  the  expected  increas-! 

transfer  payment  nr  in  that  pen-j  We  talked  of  the  impending  ed  demand  for  henefils.  What! 
Sinn.  That  is  wonderful  for  the  railway  setllemeni  and  its  mean-  the  government  will  do  about  it 
high  school  auditorium  meelingi  (Cnnlinued  on  Page  Rt  is  a  question  as  yet  unanswered., 
and  the  manure  spreader  im-  ‘ 

"'ZZtr  ,„r.  Conoc/ion  Steel  Orders 

ly.  is  the  security  ol  \ allies.  Per-  A  mm  AA  ! 

haps  economic  lile  is  easily  un  V70  I  O  /AtTIQliCun  iVlIllS 
ierstood  by  a  trained  bureaucrat.  _ 

who  knows  his  set  of  problems*  Canadian  steel  users  have  be- their  inventories  in  advance  of 
and  figures,  and  for  whom  the  m  divert  orders  to  .'American Jli^  strike. 

re.spon.sihilities  are  circumscribed,^  ,jpp^  „,p  ,„rjke  against  . ''"hf""  '^is  help 

hv  the  department  and  the  posi-  ,  .  ^  ^  .  from  Canadian  customers,  the 

tinn  that  engages  him  ■  American  mills  were  moving 

P'or  the  average  man— and  for''!-"  'li'i'il  "Pek.  into  their  eighth  straight  week  of 

the  average  man  who  represents  Some  customers  applied  In  the i production  increases,  despite  a 
him  in  Parliament— government  remaining  three  Canadian  mills,  price  rise  during  the  course  of 
financial  policies  have  lost  mean-  boosting  their  production  some-  the  improvement, 
ing.  Monetary  policies  have  al-  w-hat,  hut  the  chances  they  cani  One  impulse  is  the  steel  shop- 
ways  been  strange  to  him.  as  is  lake  fuller  advantage  of  the  ping  list  of  the  auto-makers.! 

shown  by  the  confusion  with!Stelco  strike  are  remote.  With  model  changeovers  under-, 

which  he  discourses  on  tight  and  The  Canadian  mills  are  pretty  way,  orders  for  steel  have  been! 


The  former  are  particularly  I  eight,  according  to  industry  spokesmen.  I,  is  expected  that  the 


demand  for  paper  board  will  increase  seasonally  within  the 
next  few  weeks,  in  anticipation  of  the  Christmas  trade  (the 
date  is  less  than  four  months  away,  in  case  it  has  not  been 
noticed)  but  there  is  still  nothing  that  would  seem  to  be  helping 
much  with  fine  papers,  newsprint,  etc. 

The  building  industry  will  be  watched  anxiously  from  here 
on  as  to  the  number  ot  housing  starts  to  be  undertaken  during 
the  tall  months.  They  usually  slow  down  after  September  and 
this  has  its  effects  on  prices  and  production  schedules  tor  build¬ 
ing  products.  Most  ot  the  industries  involved  have  well  main¬ 
tained  inventories,  some  ot  which  may  not  be  easy  to  market 
as  was  the  case  in  the  early  part  ot  the  year  when  housing 
was  relied  upon  to  reverse  the  business  decline. 


pliers, to  Buy  BCs  Railway 
Find  No  Favour  With  Premier 


. .  ...  .  ■■■  ■  ,3,^,., 

|nr  cvcn_a_fiaction  Hieicof. _ 71 777^7^^  a  Hownlurn  of  fully  .S  per 

Icenl.  In  indu.'viral  output  enmpar- 
•  GE.  jpH  with  the  .same  month  of  last 

Offers^ to  Buy  BC's  Ra//way 

/  /  |ihp  basic  industries  such  as  strel 

find  No  Favour  With  Premier  rl 

- - — -  goods  trades  including  furniture 

(Special  to  The  Financial  Times)  and  textiles  which  are  always 

VANCOUVER.  —  There  was  a  According  In  Premier  Bennett,  vulnerable  In  uncertainties,  have 
ilime  not  long  ago  when  the  Bri-  the  government  has  received  of-  also  been  doing  badly.  The  pic- 
ilish  Columbia  government  would  fers  of  $(i.'.,(i(Hi.(Min  lor  the  P.(;.K,,|liire  might  be  quite  gloomy 
have  made  almost  any  kind  o(  the  value  which  the  government  were  it  not  for  the  motor  in- 
a  deal  to  sell  the  Pacific  Croat  placi-d  on  all  P.C  K.  slmk.  A  dusiry  which  continues  to  break 
Kastern  Railway.  But  not  now. -purchaser  would  also  lake  over  records  month  by  month. 

Years  ago,  soon  alter  the  iinlin-  $1  lO.Oliti.iion  in  PC.K.  debt  aris-*  Conditions  however  eoiild 
isluHl  road  had  been  taken  over  ing  out  ot  expansion  work,  the  change  very  quickly.  Should  the 
from  the  contractors,  the  then  premier  says.  incipient  recovery  in  American 


At  th#  start  ot  the  week,  commodity  futures  generally 
moved  ahead  a  little  as  a  result  ot  renewed  tensions  in  the  Far 
East,  similar  to  the  movement  which  featured  the  weeks  of  the 
Middle  East  crisis.  No  major  movements  were  in  sight  how¬ 
ever,  although  the  situation  is  being  closely  watchd. 

The  U.S.  dollar,  in  terms  ot  the  Canadian  dollar,  was  at  a 
discount  ot  7  29/32  as  ot  noon  Wednesday. 


()lla\$a 

Should 


i’oliry 

J*ro\e 


Premier  .lohn  Oliver  told  the 
writer  the  government  would  be 
happy  to  .sell  at  cost.  ^ 

'I'hrre  have  lii'cn  niimei-ou.s 
nibbles  since  then.  The  labiiloiis 
Ceneral  ‘'One  Armed'’  .Siilinn. 
who  made  a  fortune  selling  arm 
.amenis  In  the  Chinese  war  lord. 
'Chang  'rsn-I.in.  made  an  niter 
for  the  P.C.K.  and  the  govern¬ 
ment  of  the  day  was  all  lor  ac¬ 
cepting  it  until  it  turned  out 
that  the  general  wanted  enor¬ 
mous  land  grants  as  well  and 


(Continued  on  Page  Rl  ] 

Colombo  Plan 
Extension  Part  I 
Of  Work  Program? 


Getting  Rid  of  Trouble  Makers  Should 
Justify  the  Cost  —  Poll  indicates  that 
Mojority  of  Canadians  Dislike  the  Top- 
heovy  Majority  ot  Government. 

By  TEMPUS 


OTTAWA:  There  is  much 
that  meets  the  eye  in  the  ges¬ 
ture  ol  .lustire  Minister  Davie 
Fulton  in  his  oiler  to  pay  the 
expenses  of  deporting  those 


easy  money,  on  low  and  high  well  defined  by.  and  confined  to,  pouring  into  the  mills  for  the  la.st  p„|^Hobor.s  to  Russia.  First  ol 


rates  of  intere.st.  It  depends,  of  their  .specialties.  Still,  the  orders  Jew  weeks  at  a  rate  which  some!  .j  Riddance.  The.se 

course,  OT)  whether  he  is  a  draw- they  have  been  getting  have  mills  find  disappointing  and  ^’,0,  ol  L'ret'dom  have  been  a 
rr  of  interest  and  of  dividends  been  sufficient  to  move  the  rate  others  do  not,  nuisance  ever  since  they  came 

or  whether  he  is  a  borrower  ol  of  production  up  a  couple  of  One  way  or  the  other,  the  bounce  them 

mnnev  i  points.  prospects  for  improvement  in  ,  .  ... 

-1"  '  ...  ...  lor  a  mere  two  million  or  .so. 

But  of  one  thing  he  is  sure.'  *hree  operating  .steel  production  are  bright,  with  ^  harRuin 

And  It  IS  the  same  thine  of  milk  were  running  at  43.4  per  some  I'.S.  industry  sources  fore-  _ 

which  .so  many  members  of  the  cpi'  "ip  national  .steel  produc-  casting  a  20  per  cent  increase  in'  J;  "  7, 

House  are  sure.  They  would'lin"  rapacity,  compared  with  41  September  and  a  further  increase'  bli  The  belief  is  that  thi  v 

1  11  A  t  1.  4  •*.  II  nor  rf^nt  fhp  hf'lbrp  in  Octobor  •  Rfi^b  British  ( ol- 

dearlv  like  to  know  what  it  all  PPr  reni  me  wppk  neinre.  m  wiuiuii.  .  ,  u  -  ona 

I  Before  the  strike,  the  four  Can- 1  .None,  however,  ventures  to  .sug-'  uinbia  s  Premier  Bennett  and 
For  instance  one  Ontario  adian  mills  were  running  al  72.2  gest  that  19.39  production  will  -'ir-  hulton  have  a  sinking  lecl- 

member  not  too  far  removed'PP''  PPii  ai  national  rated  capa-  reach  the  19.56  level.  And.  loo.  inP  tiiat  they  will  not  go. 

from  the  treasurv  benches,  is  rity.  the  threat  of  an  auto  .strike  is  a^  If  they  do  not  go.  then  they 

seriouslv  wondering  what  this  na-  The  volume  of  orders  going  to  potent  influence  on  the  outlook.!  will  have  to  obey.  As  he  said 

iinnal  debt  is  all  about.  'he  I'niled  States  is  uncertain.  They  think  the  economy  has  be-l  in  the  Commons,  “Those  who 

The  old  "ag  that  it  doe.s  not  ^  number  of  individual  casesigun  to  roll  again  but  still  not  I  do  not  within  the  time  speci- 

realiv  matter  because  ‘  we  owe  it  have  been  cited  hut  most  .steel  likely  to  match  the  pace  of  .56  Red  olfer  accept  this  assist 

to  ourselves'’  has  not  quite  u'^p''-''  had  pretty  well  established  much  before  late  ’.59.  j  in  migrating  from  Canada  will 

caught  on.  There  is  such  a  thing.l  he  understood  to  desire  to  ic¬ 


ing  that  they  will  not  go. 

If  they  do  not  go.  then  they 
will  have  to  obey.  As  he  said 


i  from  the  contractors,  the  then  premier  says.  incipient  recovery  in  American 

commodity  futures  generally  Premier  .lohn  Oliver  told  the  (Continued  on  Page  Rl  business  activity  continue,  the 

of  renewed  tensions  in  the  Far  w  riter  the  gov  ernment  would  be - j  various  measures  to  stimulate 

vhich  featured  the  weeks  of  the  happy  to  sell  at  cost.  i  7  L  PI  economy  in  this  cminlry, 

■novements  were  in  sight  how-  'I'hrre  have  lieen  niinioroii.s  ^OlOmOO  I  lOTl  such  as  easier  credit,  reduced 

leing  closely  watchd.  nibbles  since  then.  The  labiiloiis  pvfi,nctrkn  Pnrt  |puichasp  taxes  and  the  like 

•  ❖  Ceneral  “One  Armed’’  .Siillon.  XiXienSlOn  I  UTl  v^niild  hr  fell  hy  indii.siry. 

the  Canadian  dollar,  was  a,  a  „  ho  made  a  fortune  .selling  arm  f)f  Wnrb  Pmamm^  ” 

Wednesday.  amenis  In  the  Chinese  war  lord.  rrUIK  i  lUgrUllt.  pH  by  events,  it  is  reasonable  to 

—  Tso  l.in.  made  an  niter  - T  assume  that  the  government  will 

for  the  P.C.K.  and  the  govern  OTTAWA.  —  The  expectation  he  under  strong  pressure  to  take 

On  DllL  mem  of  the  day  was  all ’lor  ac- "''H  P''f'PP''P  p^. further  revival  measures. 

Wn  l/IIKIMtlMM  .’'s  ^^^^  panded  coni rihiil ions  to  tliel  market’s  behav-ioiir 

Scncral  wanted  enor  been  general  therelore  is  not  illogical,  al- 

1x01)11  grants  as  well  and*'*’"’  ""*•  though  I  would  he  happier  if 

_  that,  in  tact,  the  general  didn't  assumed,  in  the  context  ol  ,(^p,.p  ^.p,.p  ^  pause  in  the  ad- 

have  the  cash  to  swing  the  Heal. Brolhensm,  ^-a^pp  indeed,  a  minor  .setback 
JDle  Mokers  Should  q>hrn  Willis  T  Raicbelnr  the  '*i'‘  S"'  -  he  healthy. 

Poll  Indicates  that  Seattle  promoter,  came  along Pi-'iSi'am.:  Some  rather  gloomy  news  from 

n«  Diglik«  thi>  Ton  ^  'i"''  "’p  i-ml-  the  steel  industry  la.st  week  was 

ns  UlSIIKe  the  lOp-  extend  it  to  Alaska  '■'mpl.v  one  way  ol  assuring  ignored,  but  it  can  .still  be  .said 

rernment.  lie.  in...  wanted  vast  cnncession.si'"''"''*'''''  lha'  'he  London  Slock  Market  i.s 

and  the  then  Premier  John  Hart  PP'P""7 loss  vulnerable  than  Wall  Street. 

'»^PUS  l„p|,pH  ,hp  other  wav  when  Mr  p"'"p"'P‘'  '*'p  ""'"Py  ''‘PP"**  .v'olds  there  are  much 

Batchelor  persisted  here.  lower  on  dividends  which  are 

■  ...  ,,  ,  '  Bill,  ollieialdom  here  persists  ip^,,.  ^^,p||  pnverel  than  tho.se  of 

Vancouver  .say  that  most  ot  the  i  bmee  then,  the  government  ,n  regarding  ihe  Cninmho  Plan  ,he  con.sliliienl.s  of  the  U.K.  in- 
3.(KiO  are  simple  .souls,  and  make  a  sale  to  the  an  example  of  Canadian  al-  Huslrial  index 

there  are  only  abnul  .3(KI  ring-  7'P  Canadian  transcontinental  on  behalf  of  Common-  yhe  average  dividend  yield 

leaders  and  advo.-ates  ol  dis-  -s.'slems.  hut  vvilhoul  -''uceess,  wealth  relations  and  it  i.s  as  .such  hp^p  j.,  ji,x|  under  6  per  cent, 

obedience  and  violence.  'll  '7'  "me  the  Croat  ,ha,  ji  will  be  presented  to  the  pamings  giving  more  than 

R  somehow,  this  time,  the  ,  "'u '"'p''-  public  who,  after  all.  loot  "'o  ^^.o., old  cover.  Rut  while  present 

lank  and  lile  of  Ihe  Sons  learn  ,  '  "  ^  ■''iime  pjH  'share  prices  are  not  discounting 

bow  they  have  been  victimized.  j-'P^''  !  Canada  now  is  conirihiiling  g^p^,  p^.,po,_  , 

'hey  may  rise  and  overthrow  !  fnmpanios  .««.«, hmmio  to  ihe  Colombo  Plan,  p„n,jn„ance  ol  the  present  pace 

their  leaders,  and  give  their  I ”*'''P  'i  ■P'*'  interest  in  and  has  eoniribiited.  since  the  advance  might  carry  Ihe 

people  a  better  lile.  Fulton  is  .^'uring  Ihe  line,  bill  this  limelplan's  inaugural  ion,  ahoiil  $20(1.  onlo  dangerous  ground, 

taking  a  ch,-3nce  that  this  truth  "  government^  isn  I  selling.  ootl.lMiO.  The  reported  proposed 

mav  prevail.  Premier  \5  (.  Rennell  feels  in.-rease  is  about  another  *IK-$2(l  Steel  Difficulties 

.  .  .  now  thal  Ihe  line  has  been  million  1  „  •  .u  .  .u 

❖  ❖  i  .  J  J  .  ,  ,  !  It  IS  noi  surprising  that  the 

,  'extended  into  Vancouver  at  Ihe  The  prohahiliiv  is  that  other  ....  u  u  u  - 

Now  It  turns  mil  that  Ihe  r.  p.oo<.  i.i.>  ...n  j.,ppI  mHusIry  should  be  in 

,  1  ,  soulh  and  to  the  f  eace  River  (  ommonwealih  momheis  will  .  .  .  .  ■ 


V  ancouver  .say  thal  mosi  ot  the 
3.(Kiti  are  simple  souls,  and 


leaders  and  advocates  ol  dis¬ 
obedience  and  violence. 


bow  they  have  been  victimized, 
Uiey  may  rise  and  overthrow 
their  leaders,  and  give  their 


mav  prevail. 


Now  it  turns  mil  that  Ihe 


!  It  is  not  surprising  that  the 
U.K.  steel  industry  should  be  in 


typical  Canadian  vnler  does  not  . -illev  ai  the  nm-ih  enH  ana  lu  i  ln''  '•  extremely 

al  Ihe  noilh  end.  and  Ihe  agree  to  Ihe  (  anadian  proposal  ...  ,  . .  _  ■_ 

fii)r/ro\'o  o(  IcifCP  ( onsrrv'flt i\'p  •  ’  l  •  sensitive  to  flnv  fui(.*tU3lion  in 

.  '  company  is  showing  an  operat-  for  increased  aid.  They  too  are  .  j  i„  ,u  i„  ..  i..  „ 


the  chap  said,  astonished  at  him-i 

self,  as  integrity.  MriflP' 

The  dollar  he  says  is  now  worth!  JlOlltr^ 
about  fifty  per  cent  of  the  dollar 
he  invested  in  his  young  years 
(in  the  hope  that  he  would  not'  'i 

have  to  run  for  a  Commons  seat' 
at  the  age  of  fiftyC  j  D»v-tn-<ixv 

Will  the  public  debt  ever  be  i-n»ns  .. 
paid  off.  he  asked.  In  what  kind  xreasnrv  Bills 
of  money?  today's  dollar,  nr  a  si  lUv 
Ihirtv  cents  dollar  or  what.  • 


Money  and  Capital  Markets 


Tt'CSDAV  CLOSK 


- MONTREAlr 


- NEW  YORK - 

This  Last  Y^ar 
wrrk  wrrk  aco 


Growth  Foefor  ! 

Kven  if  the  public  debt  does 
not  grow  from  19.5R-.59  on.  he 
.says,  by  additional  borrowings,, 
even  if  we  do  not  pay  it  back 
but  merely  refiino  when  due  at 
,m  unchanged  rate  of  interest, 
does  it  not  have  a  built  in  growth 
factor"  he  asks  Does  it  not.  he 
asks,  rimihle  itself  about  every 
sixlpf.  veacs  on  the  strength  of 


Cnmmprrial  Paner 

90-179  (lav  S"* 

UI0-?li9  dav  3 

27n-.76.V  day  3'/4 


Provincials 
not  3/70 
Qilf  3/«9 


Treasury  Bills 
90  day 


rommcrclal  Paper 
270  day  .  2*-«-3i/«  l’»-2  'x 


Treasury  Bills 
90  day  3.72 

I'.K.  Bonds 

3/00  3.94 

3/00  . .  3.31 

4',4/7»  . .  S.39 


X  Prime  Rates. 


(.Supplied  by  Roval  Bank  of  Canada,  Greenshlelde  and  Cti., 
and  nominirk  Corp.  oi  Canada). 


in  migrating  from  Canada  will 
be  understood  to  desire  to  re-  , 
main  in  Canada.  .SUB.IKCT  TO 
'  ALL  LAWS,  municipal,  prnvin-  i 
*  ciai  or  lederal  governing  Cana-  ' 
dian  citizens.”  1 

I  If  they  go  they  also  renounce  ; 

Canadian  citizenship.  i 

I  So  Fulton  i.s  calling  their  ; 

bluff.  The  secret  fear  ol  the  ! 
!  Canadian  government  is  that  al  | 
I  the  la.st  moment  they  will  not  | 
I  go.  In  any  case.  P'ulton  will  j 
then  have  the  Douks  over  a  ! 
1  barrel.  They'll  really  be  made  j 
to  obey  the  law. 
t  Finally,  it  is  now  hoped  that 
■  the  simple  and  deluded  majo-  j 
rity  will  somehow  get  wi.se  to 
the  way  their  leaders  have  de- 
:  ceived  them.  The  Sons  of  Free- 
'  dom  are  led  by  a  few  rapa¬ 
cious.  greedy,  power-loving  fel¬ 
lows  w'ho  preach  freedom  but 
enforce  violence.  The  news¬ 
papermen  in  the  Gallery  from 


majorities.  This  ot  course  : 
puzzles  the  old  line  Tories  and 
delights  the  Liberals,  who  are  ! 
muiuhing  on  any  morsel  of  ; 
comfort  they  can  lind  lhe.se  i 
days,  ev  en  the  Gallup  poll.  ! 

.'V  release  claims  to  show  thal 
file  (anadian  voters  are  “not 
Inn  happy  ’  about  it  all.  |i  is  i 
Ini.  much  of  a  good  thing. 
.Asked  first  In  say  what  they 
IhoiighI  about  the  lopsided  way 
the  electorate  voted,  .32  per 
cent  thought  it  was  satisfac- 
torv .  Rut  .50  per  cent,  or  half 
ol  Ihe  Canadian  people,  did  not. 
p:ighleen  per  cent  had  no  opin¬ 
ion. 

Kv  en  among  those  who  would 
vole  Conservative  today,  a 
slight  plurality  do  not  like  the 
large  majority. 

Conservative  supporters  up 
to  42  per  cent  are  happy;  but 
44  per  rent  of  Ihe  PC's  are  not 
pleased.  Only  14  per  cent  have 
no  opinion.  i 

Among  the  Liberal  support-  j 
ers  only  1.5  per  cent  think  the  | 
present  big  majority  i.s  a  good 
thing  Rut  67  per  cent  do  not.  1 
(Continued  on  page  I 


:ing  prolil.  the  system  represents  aware  of  Ihe  henelils  accrued 
an  important  revenue-producing  from  giving  the  customer  the 
-jiolential  lor  the  province.  Imoney  with  which  lo  buy. 


Wliat’s  Inside 


Index  to  Companies 


Dees  Market's  Action  Mean  That  People  Again  Have 
Been  Caught  by  ''New  Era''  Bug? 

The  Commonwealth  Economic  Conference  —  Hew  Our 
Exporters  View  It  . 

Your  Life  Insurance  —  Modern  Coverage  Fills  a  Wide 
Variety  of  Needs 

Marketing  Problem  for  the  Oil  and  Gas  Companies 
Grows  More  Acute  . 

Demand  for  Propane  and  Butane  May  Justify  Liquid 
Gas  Pipe  Line  to  West  Coast . 

Gas  Industry  Faces  Promotion  Job  to  Wipe  Out  Mis¬ 
understanding  and  Salvage  Markets  .  . 

Integrated  Oil  Companies  Hit  By  Reduced  Production, 
Lower  Prices  . 


demand.  In  the  last  two  mnnth.s 
•product inn  has  shown  a  much 
j  bigger  decline  than  appears  to 
be  warranted  by  the  industrial 
index. 

"I'he  steel  industry  itself  fore¬ 
cast  a  decline  in  demand  of  5 
per  cent  in  the  tirsi  half  of  thi.s 
year  and  at  one  lime  it  seemed 
that  thi.s  forecast  would  be  cor¬ 
rect.  However,  in  June,  produc¬ 
tion  fell  nearly  11  per  cent  com¬ 
pared  with  Ihe  same  month  in 
19.57,  while  in  .luly  the  industry 
registered  a  decline  of  over  12 
per  cent. 

It  is  clear  that  the  reason  for 
Ihe  setback  in  steel  is  largely 
due  to  the  running  down  of  in¬ 
ventories  by  the  industry’s  cus¬ 
tomers.  When  stocks  are  being 
cut  .steel  is  more  vulnerable  than 
other  materials. 

The  industry  is  also  facing 
severe  competition  overseas, 
particularly  from  the  members 
of  Ihe  Brussels  Cartel  whose 
prices  are  below  those  of  the 
Ij  K.  The  summing  up  for  steel 
must  be  that  the  pulling  out  of 
a  recession  will  almost  certainly 

(Continued  on  Page  8) 
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"7 - —  '  Fmt  Half  Net  Of 

First  Year  Loss  of  $1,051,219  \Canada  Wire  Drops  \ 

For  Quebec  Nat'l  Gas  Corn.  Npt  pprningFi  sftpr  all  charjzps 

•  Ipss  thAn  in  npr  rpnt  rtf  fimtrti. 


ror  wueoec  mar  i  Lras  Lorp.  Npt  parnings  aftpr  all  chargps  jj  |  p  \  im  A  r 

_  *  Ip.'ss  than  10  ppr  cpnt  of  figurp 

Initial  Annual  rppnri  of  Qiipber  thp  gas  .•ly.stpm:  acnulring  and  ^'nrrpsponding  pprind  of  last  L— 

Natural  Gas  Corp  Ltd.  for  fisraliPd"ipping  a  genpral  offirp  huild-|.vpar  arp  rppnrled  by  Canada  Ve 

year  pndpd  Junp  .mth.  I95fi.  service  cent rps  and  a  retail  Wire  and  Cable  Co.  Ltd.,  for  «  " 

which  covers  period  of  about  LIPP.OOO  conver-| ported  .tune  .loth,  19.58.  Abitibi  p  *  p.  c  ....  i 

Olivers  perioo  01  anoui  „„  cu.stomprs  appliances. >,  J  J  .  U-  lAcadt*  Atlantir  Suwr  C 

months  from  April  2.5th.  1957.  onland  selling  up  a  sales  and  dealer  production,  in  combi-j Acadia  au  .susar  rf*  A'  i 

which  date  corporation  began  promotion  program.  Inalion  with  .severe  <nmpetition.|;J“2“  AU^pS"*ar  pfd.  .  .  5 

I  business,  shows  net  operating  in-  Natural  gas  from  Alberta  islii  is  pointed  out,  were  the  pnn-iAigoma  s(i!ai  .  i.on 

(  come  for  the  period  of  *1.48n..17ni expected  to  become  available  I  t.jpal  ,a,.,r„.s  ,n  the  lower  earn- vl!™:  c”.  ^  cVn.  %.d. 

\  ana.  atrer  anninc  other  incomr.mexf  .Vov  ember  and  an  interim 'jpgs  for  first  half  of  rurrent 

■  Ko'"Ar*’  «--inatural  gas  supply  from  the|ycar.  which  were  down  at  $70.-, iSflClSS  Te^epSoa^'n  "'-a-  * 

39R.«2.  After  deducting  intere.st  United  States  is  now  being  re-inoo.  equal  to  7  cents  a  share  on  Anlm-Nfid.  DcvcLmcm  ’ 

.  on  long  term  debt  of  .$2.824.984. |ceived  via  .sources  in  Ontario,  loulstanding  R  '  .sio<k  from  last  A'S^Li^T^o'^  i' 

<rther  interest  of  $27fi..S02.  amor-i  The  company  serves  243.000  ypa^-j;  ^alf  ficure  of  $71 1,.: Ashdown  H«rdw»rp  ri.  a* 
rizatton  of  debt  expense  of  $109.-|customers.  The  franchised  serv-iooo  ofinal  in  77  cents  a  share  : Ashdown  Hardwnr^  ri,  w* 

'  m  and  adding  interest  charged  lice  area  has  a  population  of:  The  sum  of  .$4(M),noo  has  heenitrn7''Goid^''  *  ’  *. 

to  cmistruction  there  was  a  net  1 .500.000.  labsorhed.  0.  W.  Titus,  president. 

lo,ss  for  the  year  of  $1,051,219.  .  Gas  .sales  revenues  <mn.slly  .states  in  the  19.58  operations  to  Sc  ?acL'l!'’ri  a  s. .  '  ■ 

It  IS  pointed  nut  in  directors'  manufactured  gas i  for  the  period  take  care  of  inventory  In.sses  b.c!  p.cker.  ri.  n-  ; 

report  by  Maurice  F’orget.  pre-lcovered  amounted  to  $10,862,807  and  pre  manufacturing  expenses! *’*"*'  Monirc.i  .  i 

:  sident  of  corporation,  that  it  had  and  sales  of  gas  exprc.ssed  on  an  he  indicated.  however.  lhpiSS'Kin^”v''<>r‘'c  1 

been  anticipated,  and  publicly  equivalent  1000  RTU  natural  gas  period  of  these  lo.sses  a ppearsi ’’  *  ci.  ‘A*  .. 

indicated  in  the  prospectus  issued  basis  totalled  5.049.227.000  cubic  to  be  at  an  end.  i  BrantZrfi^cord*' ci  -a' .  i 

in  March.  19.v7  that  a  net  loss  feel.  Due  to  high  manufactured,  *‘Oiir  exports  business,  presi-  Brantford  cord.  ci.  'B*  . 

would  result  under  prev ailing egas  production  costs  and  limited  .sident  stales,  "has  declined  due  ^ 

operation  conditions  for  .some  capacity,  re.striclions  had  been  to  rising  Canadian  costs,  iheiBuri'ingion^sfeei"  ""  f'""’  '  ! 

time.  in  force  for  a  number  of  .years ,  premium  ol  the  Canadian  dot-  Burrard  nrydook  ci.  -a’ . ' 

Mr.  Forget  refers  In  a  com-  on  industrial  and  space  heating;  |ar.  and  the  inability  of  Can- cn.  c.en.  .so.untie..  ci.  v  i.t 

bination  of  organizing,  construe-  business.  Indian  cornoralinns  to  meet  ihe,**"’  f'fn  .securities  ci.  'B'  i.r 


States  as  the  year's  most  signi-  year  in  .tune  t9.59. 
ficant  accomplishment.  The  Provincial 


DIVIDEND 

DECLARATIONS 


\Can.  Petrofina 
Earnings  Drop 


J  Canadian  Petrofina  Ltd.  reports 

sales  revenue  of  company  and! _ 

subsidiaries  amounting  to  $25,-  ■ 

y  415,000  for  the  first  half  this  year, - - 

19.5*  i compared  with  .$28,269,000  for  the  United  St**!  Corporation 
*  Icorresponding  period  in  19.57.  |  limited 

'J  I  Operating  profit  was  $.5.452.000 1  AOfk  Dll/IDFMn 
20  I  as  against  $5,228,000.  Charges  for 


DIVIDENDS 

And  Other  Official  Notices 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that  a 


tH.i.siaiimuK  tv  sitKK  irom  lasi  ^sbestn,  corp.  l  oo 

year's  first  half  figure  of  $71 1.-: Ashdown  Uirdwore  ci.  a*  .w 
000.  equal  In  77  cents  a  share. 

The  sum  ol  .$4(M),000  has  heeiCtunor  Gold  . it; 

absorbed.  0.  W.  Titus,  president. 


•Sept.  .V  Aug. 


Oct.  I  Sept.  10 
Ort.  I  S»pt.  10 


Sept.  lf»  Sepi. 

.Sppj.  15  Sept. 
Sept.  15  Sept. 

Sept.  2  .lul.v 

Sepf.  2  Aug. 

Sept.  15  Aug. 

Sept.  2  Aug. 

Ofi.  J5  Sept. 

Sept.  I  Aug. 

Sepi.  1  Aug. 

Sept.  I  Aug. 

Oct.  1  Sept. 

Oct.  1  Sept. 

Sept.  15  Aug. 


'"ns  -*91/.  DIVIDEND  I  Notice  is  bt^eby  given  that  a 

■  depreciation,  depletion  and  amor-  Notic*  n  hereby  given  thoi  »  quarterly  u  '  ^  loely  (  ents  per 

tizalion  totalled  $3.1.52.000,  up  S  ummon  Stock  dividend  of  t«eniy-five  ‘''Bare  on  the  paid-up  Capital 

from  $2,694,000.  (25)  cents  per  share  has  been  declared.  Stock  of  the  Corporation  for  the 

'  Bn.solidaled  net  eainings  after  holders  of  record  September  9,  1958.  current  quarter  and  an  extra 

*'.*!  By  Order  of  the  Board.  dividend  ol  Ten  Cents  per  share 


wHr$U83WtThe  fll-TS'  "•  A^HAYOEN 

Of  last  year.  Figures  for  the  first  August  22.  1958  Secretary  ^‘T"  BBd  that  both 

half  of  19.58  are  subject  lo  audit.  IIOllTBn  CTKKI  fiiyidcnds  will  be  payable  Wed 
!  A.  F.  Campo  pre.sident.  states:  UNITbD  STEEL  jnesday.  the  First  Day  of  October 

That  company's  earnings  were: _ CORPORATION  limited  ,  .  cuarohoiH^rc  _ _ i 


1  adversely  affected  by  the  pre.seni 

etonomic  rece.ssion;  by  a  drastic i CROWN  I  FDRACI4 
|cul  of  the  allowable  crude  oil  ,^'1  . 


I  production;  and  by  the  depress-  CANADA  LIMITED 
^ed  prices  prevailing  during  the  DIVIDEND  NOTICE 
first  six  months,  which  could  I 

[not  be  offset  by  in  presenting  Notice  is  hereby  given  thatj 
figures  appreciable  increase  on  V*Bwn  Zelleibach  f  anada  Limi- 


jnesday.  the  First  Day  of  October 
next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  Seplember,  1958, 

By  Order  of  the  Board. 

(iKO.  D.  l.AVKROCK, 

I  .Secretary, 


ning.  .staffing  and  training  an  authority,  has  completed  hear-  says. 


meter  .sfeel  pipeline  .54  miles  and  the  rale  order  is  being  |i  mers  in  th.al  area  has  affecledlrdn!  cei* 
across  Montreal  Island  lo  siipplv  awaited  at  this  dale.  results  of  that  plani'.s  operation  "!ccin.  oiar 

- |CU„,  nr,, 

A  •  Of  mm  I  I'P^'^bsion.  president  indi-jcdn.  oenf 

5avinas  &  InvestmBnt  mutual  appeared  m  have  hit  hot  fn;; ;« < 

»  r  I  •  „.p  have  reasonable  cdn.  p.  * 


Saving  A-  Investment  Mutual,  Foods  &  B*ver«iqes; 


gain  followed  one  of  49  per  cent 
for  the  previous  .1  months. 


a  fifth  eonseciitive  quarterly  divi¬ 
dend  on  company's  slock  of  41? 


A(<to  A  Access.: 

Ford  'A'  . 

Banks: 

Canadian  National 
Commerce  ... 

Montreal  . 

Nova  Srotia  . 


, 'Canadian  Brewerie.s 

.500 

1.7 

Distiller-Seagrams 

600 

1.9 

UHiram-Walker  _ 

.500 

1.5 

<:.Iohn  Lahalt  . 

.500 

13 

Lohlaw  'R'  . 

1 

too 

.3 

6.7'lr  ' 

Miscellaneous: 

Dominion  Corset  , . 

.500 

i 

.8  1 

A,  Lambert  'A' 

.500 

.5 

j  Dupont  of  Canada 

200 

.4  :. 

Oils  A  Gas: 

R.A.  Oil 

2.50 

i.7‘7:f 

II  i' 

Canadian  Oils 

200 

6 

French  Petroleum 

500 

Imperial  Oil 

2,50 

1.2  " 

Interprov.  Pipeline 

too 

.*> 

MeColl  F'rnntenac  . 

200 

1.2  " 

.North  Oni.  Nat  Gas 

too 

.2  * 
0 

lory  profits." 


Traders  Finance 
1st  Half  Net  Up 


(’an.  Gpn.  Secuntie.*  (;i.  *A 

1.00 

.:>5 

•Sept. 

15 

i(an.  r,en.  Securitie*  Cl.  'R 

1.00 

.^5 

.Sepl. 

15 

Can.  Permanent  Mtge. 

.*1.60 

1.00 

Ocl. 

1 

Sepl. 

IraUary  4-  F.:dfnon.  rorp.  Sa. 

.10 

.05 

Orl. 

1.5 

Canada  Cement  C 

.  100 

25. 

20 

luly 

('anada  Cement  Pfd.  . 

1.30 

..121/i 

Sept. 

10 

'(;anada  IJie  . 

4.()0 

i.i:> 

On. 

1 

[Canada  L  Dom  Suaar  . 

1.20 

..10 

Sept. 

2 

iCanada  Maltinc  C 

2.00 

..'>0 

Sept. 

1.3 

Canada  Steamship  "S».”  C 

.70 

Ocl. 

1.5 

Sept, 

Canada  Vinegar* 

I.OO 

.25 

•Sept. 

Aog. 

(  anada  Wire  4-  Cable  Cl  K' 

4.00 

1.00 

Sepl. 

15 

Canada  Wire  it  Cable  Cl.  R*  . 

.80 

.20 

Sept. 

15 

('atelh  F'ood  CL  A'  . 

.iO 

-25 

Au^. 

10 

Catelli  Food  Cl  ‘R’  . 

1.00 

..17 

30 

Aus. 

('dn.  Breweries  C  . 

1.50 

••171.1. 

Ocl. 

(dn.  Celanese  $1.75  pfd . 

1.75 

.4.134 

.Sepl . 

.10 

■Aus. 

Cdn.  Celanese  $1  no  pfd . 

1.00 

.2.3 

.Sepl. 

.10 

Cdn.  Olane.se  C  . 

RO 

.>0 

Sept. 

30 

Aug. 

Cdn.  Dredse  C  . 

.85 

Nov. 

1 

Ort. 

Cdn.  Fairbanks  C  . 

1.20 

..20 

Sept. 

2 

Vug. 

(Tdn.  General  F;ieclric  . 

8.00 

2.00 

Oct. 

1 

Cdn.  Ice  Machine  (?!.  A’  .... 

.80 

.;!0 

Ocl. 

1 

Sepl. 

Cdn.  Jnt.  Invest.  Tru.st  C  ... 

.15 

Sept. 

2 

Cdn.  P.  tc  P.  Secs.  C  . 

.20 

.Sepl . 

8 

('dn.  Wallpaper  Cl.  '.5*  . 

.40 

Sepl. 

15 

Sept. 

::rin.  Wallpaper  Cl.  B’  . 

.40 

.Sepl. 

15 

Sept. 

Chartered  Trust  . 

1.40 

.35 

Oct. 

Chrysler  Corp.  C  . 

.2.5 

Sepl. 

12 

Aug. 

Combined  Enterprises  . 

.80 

.15 

Sept. 

2 

Aug. 

Confederation  Life  . 

2.00 

.50 

Sept. 

15 

Sept. 

ronfederation  Life  _ 

2.00 

.50 

Dec. 

15 

Consolidated  Theatres  Cl.  .A  . 

.>0 

.13 

Sept. 

(  nnUnenlal  Can  Co.  pfd. 

.5.75 

.»3A«(If.S.)  Del. 

1 

Sept. 

the  volume  ol  sales  <^Bclarod  a  dividend  of  Toionlo.  August  1.5lh.  19.58. 

'  .  '■  twenty-five  cents  per  share,  pav-| -  -  .  - 

Mr.  (  ampo  points  out  that  he  able  October  1.  19.58  In  Class  ‘  V’l 

sees  oncnuragrmenl  in  the  recent,  shareholders  of  record  at  Ihel  ^ 

I  firming  of  world  prices  for  petrol- 1  close  of  business  .September  10,  f  Al  ■  ^ 

|eiim  products  and  the  indications  19.58.  n  UE^oASl^a 

;o(  a  gradual  recovery  in  the  T.  .A.  A.  F’R.ASER.  I  % 


Canadian  economy. 

lAC  Earnings 
Again  Higher 
2nd  Quarter 


I  Vancouv  er,  B.(.',, 
Augii.sl  20.  19.58. 


Secretary. 


litibi 


I  Continental  Can  Co.  2nd  pfd. 


l.l2'/itr.S.>  .SepI,  20 


Provincial  .  loo 

Poyal  1.50 

Torontn-Dominion  .  lOO 


Base  Mafals: 


Public  Utilities: 

.9  I  Bell  Telephone  .  .  .500 

5  R  C  Power  .  ,500 

.5  R  C.  Telephone  ,500 

5  Gatineau  Power  100 

4  'NS.  Light  ff  Power  .500 
10  Quebec  Power  400 

.6  Quebec  Telephone  .500 

-  Qiie.  Teleph.  (wisi  250 


;by  "Tradei's"  during  the  firs 
'half  of  the  ciirrenl  year  wa; 
somewhat  less  than  in  the  cor 


Aluminum  Ltd. 

200 

.6 

i  Pulp  A  Paper: 

Gunnsr  Minns 

200 

,4 

Ahitihi  Pow.  Si  Pap. 

WO 

Intprnafional  Nickel 

t.30 

1.3 

.Anglo-(Mn.  Pulp 

100 

Labrador  Mining 

•iOO 

10 

.f'onsolidatcd  Paper 

300 

Milliken  Lake 

too 

.1 

Donohue  Bros. 

300 

Noranda  Mines 

100 

1  9 

.Great  I-akcs  Paper 

too 

Pronto  I'ranitim  . 

1.000 

MacMillan  'R'  .... 

300 

Powell  River  . 

1.30 

.i.a'V ' 

Price  Bros . 

1.30 

Consfruction: 

•St.  Law.  f'orp. 

100 

Asbestos 

300 

1.3  ! 

Howard  Smith  .... 

200 

Building  Products 

300 

12  1 

Dominion  Bridge 

.300 

1.2  1 

Dom  Tar  &  Them 

300 

4  1 

Railroads  A  Equip.; 

Foundation 

800 

1.2  i 

CPR 

200 

.  -p,  Steels: 

AIgnma  .Steel  .500 

Finance:  .  Horn.  Fniin.  A-  .StI.  225 

Industrial  Accept  4W  L-v  p3gp.Hpr.sev  Tubes  200 

Traders  Finance  . .  <00  si eel  of  Canada  too 

-  Total  ( nmmnn 

Shares  . 

Gatineau  Net  ^ 

t1  99  ^  ^  Electric  .  500 

iSl  iiQlf  R.r  Teleph  .50 

_  Cdn.  Brew  eonv...  200 

Net  earnings  for  the  first  half 7- 
of  this  year  amounting  to  $?..59L-||B"^B'‘'  Acrept.  $2.75  too 
100,  equal  to  $1.32  a  share  on  “Bhiaw  $2.40  100 

common  stock  of  Company  are|^^Bs.-H  4^%  ronv.  loo 

reported  by  Gatineau  Power  Co  iQoe.  Telephone  2W 

This  represents  a  modest  im-  ^^e,  A.  V  .5,’4'>  .ifl 

provement  over  net  earnings  for  Trust  General  5%  .  ,50 

initial  half  of  last  year,  which i 
amounted  to  $2,461,700,  equal  In' 

$1.24  a  share.  j  Total  ol  Invest . 


Gatineau  Net 
Ist  Half  $1.32 


Iparalive  level  with  last  year. 


'  General  Insurance  (aimpany  and 
f’  Traders  General  Insurance  Com- 
■*’  pany.  have  improved  materially 
•*’  ilasi  year's  unsatisfactory  iinder- 

‘1  livrilinp  Trane  f'an. 


jsix  months  operating  record. 

I  It  is  expected,  report  stales, 
'that  earnings  for  the  second  half 
'of  19.58  will  continue  on  a  :<atis- 
faclnry  basis. 

Cockshutt  Control 
To  U.K.  Interests 

41  a  special  general  meeting 
called  lor  Tuesday.  September 
!2.5rd.  shareholders  of  Cockshutt 


Consumer*  Glass  . 

..  L.3O 

.3V/, 

Aug.  2<l 

luLv 

R.  L.  Crain  . . 

.  l.flft 

.25 

Sept.  30 

Sepl. 

('rown  Ttu*t  . 

.  .80 

.20 

On.  1 

Sept. 

Disliller*  (!orp.  Seasram* 

1,20 

.30 

Sepl.  1.3 

Aug. 

'* !  Horn  A-  .Anglo  Inv  f:orp.  old, 

,  .3.00 

1.L5 

•Sept.  2 

Vug. 

^  Dominion-Scoltish  Inv.  pfd. 

2.50 

.82»-a 

Vug.  .11 

”  Dominion  Stores 

J.25 

..11U 

Sept.  13 

1  !  Oominion  Tar  (' 

.50 

Nov.  1 

Oct. 

.Dominion  Tar  pfd . 

1  00 

.25 

Oct.  1 

I*|lr)onohue  Rro* . 

.80 

.15 

Kepi.  2 

.5iia. 

if  'Easl  Kootenav  pfd. 

7.00 

1.7.5 

Sept.  18 

Auc- 

F;a.*y  Wa.shins  Machine  pfd. 

1.00 

.25 

Sepl.  I.v 

Sepl. 

F;conomir  Inv.  Trust 

1.20 

..50 

Sept  .30 

Sepl. 

'^F;ddy  Paper  C  _ 

1.50 

..17'., 

.Sepl.  I.'i 

Vug. 

F;iectrolux  (orp.  C  .  . 

1.00 

.25 

.Sept.  I.V 

.Aus* 

ifiF'ord  of  Canada  Cl.  ‘A’  . 

.S.OO 

1.25 

Sepl.  15 

F'ord  of  Canada  Cl.  'R*  _ 

5.00 

Sepl.  15 

F'ord  .Motor  t'.S.)  C  . 

.10 

•Sepl.  11 

.Alia. 

^^Ciatineau  Power  ('  . 

1.40 

..35 

Oct.  1 

vTatineaii  Power  .iOi*  ptd . 

5.00 

1.2,1 

Ocl.  1 

Sept. 

iriallneau  Power  5>/7'’''t  . 

5..50 

1.37 

Ocl.  1 

Sept. 

J  iGeneral  .Motor*  (orp.  C 

2.00 

.50 

.Sepl  10 

Vug. 

^  I  Great  l4akes  Paper  C 

1.80 

.10 

Sepl.  30 

Sept. 

'  Great  Lake.*  Paper  Cl.  ‘P’ 

1  ;>o 

..30 

vSept.  .30 

Sept. 

^  (lyp.sum  Lime  A  .Alaha.sline 

.30 

.Sepl.  2 

.Aur. 

Hahn  Riass  C  . 

1.00 

.25 

Ocl.  1 

Sepi. 

Hahn  Rrass  Cl.  A*  . 

.RO 

.20 

Del.  1 

Sept. 

|,HiilInor  Mine*  . 

.0.3 

•Srpt.  1 

Aus. 

Hamilton  Cofion  C  . 

.30 

nht 

■Sepl .  2 

'  V.  W.  Horner.  Cl.  "A"  .... 

.50 

.I2»a 

Ocl.  I 

.SppI , 

;  Hudson  Ray  Mining  . 

.?• 

S^pt.  « 

Aug. 

1  Imperial  F'lo*slai^e  (*  . 

1.10 

.32*7 

.Sepl .  1 

Aus. 

;  Imperial  Flo-glaze  pfd . 

I..3O 

.37*7 

Sept.  1 

Allg. 

imperial  Life  .A**ce,  C  . 

2.00 

..50 

Ocl,  1 

Sepl. 

'  Imperial  Tobacco  ('0.  C 

50 

•Sept.  30 

Vug. 

Imperial  1’obacco  (0.  pfd. 

tif-'r 

V'r 

Sepl.  30 

Aua. 

Internal.  Paper  (0.  4^/f  pfd. 

4.00 

1.00 

.Sepl.  15 

Aug. 

Internal.  Paper  (;o.  C 

.3.00 

.75 

Sept.  1.3 

Aua* 

International  Nickel  C  . 

2.80 

.85 

Sepl.  :>o 

Vug. 

International  Pete.  . 

1.40 

..35 

)  Sept.  10 

.A  lie. 

.international  Utilities  C  . 

1.00 

.25 

■Aug.  in 

Interp.  Bldg.  Credit*  . 

.I7',j 

\Ug.  20 

Vug. 

;  Interprovincial  Pipe  Sa . 

.70 

Sept.  2 

Vug. 

ilnve.stment  F'oundation  C 

2.40 

.60 

Ocl.  15 

Sepl. 

Investment  F’oimdation  pfd. 

.1.00 

.75 

Ocl.  15 

Sept. 

lohns-Manville  Corp. 

2.00 

..50 

Sepl.  12 

.Sepl. 

Kerr-, Addison  Gold  . 

.Wi 

..»o 

Sepl .  2.5 

Aur. 

Auk'  1(1  .i,n  Aodin  HlQllBr  ^***  Colqory  t,  Edmonton 

Aus'  Is  l  u  O  J  ^  Corporotion  Limited  1 

Aug.  29  I  .'.n  I  2f)d  Qudrtor  l  '"Wk'*  i*  hwrb.v  givm  that  a  rtivi-  j 

Aur,  2f>  1  !  of  five  rents  per  .share  was  J 

Aur.  .75  I  _  declared  on  the  20th  da.v  of  AuRust.  i 

Aur.  20  .«ft  I  '  ^958.  payable  on  the  l.ith  day  of  Orto- 

on.  15  M5  I  Inlorim  roport  of  Inrilistl  ial  i  -  shareholders  oi  record 

^UR.  15  .00  **  close  of  business  nn  the  12th 

.Sept.  12  12  001  Acceptance  (’orp.  Ltd.  (or  September,  iws. 

Aur'.  15  .70  shows  COnSOli-l  ORDFR  OF  THK  BOARD. 

Xxja  25  20  'd  *  R  c  R.  f».  RFA’NIF:.  Secretary. 

Sepl.  2  ;4n  BBl  earnings  of  corpora-!  Oa.rd  at  Calgarv.  Vlher.a  thi..  20,h 

sepi,  2  .10  ition  and  siihsidiarios  ol  $4,867.-1  <ta,v  m  Augu.«t.  is.id. 

.Sept.  15  1.40  291,  equal  lo  $1.63  a  share  on  mu-  . — — — - - 

Aug.  21  1.25  :  .  . 

Aug.  5  .45  .Standing  common  stock  alter  I 

Sept.  2  i..>b  jdividends  on  preferred  shares.  AXX-,-.  X...  Ca,....L 

Aug.  \  jThis  compares  with  net  earnings  vlTCr  TOT  JlOClC 

Sepi.  15  .1.75  ilor  initial  half  of  1957  amounting  /\r  Pk  IJ  r» 

lulv  .u  'B  SA.595,.580,  equal  to  $1.46  a  Ul  UOnald  KOpOS 

;ppi.  5  .75  share.  _ 

Sepi.  20  .70  ■  Karned  income  for  6  months  . 

Aug  25  90  jended  .lime  .50lh  last  is  reported  ■  oi onto  —  An  announcement  is 

Vug.  15  .1.7..  up  at  $29,943,188  from  figure  ol  ^Byal| 

J"'  Is  '  .$28..574.239  for  em  responding  ""  behalf  of  iindi.scios  ; 

»ci  j  .50*  period  nl  last  year.  Interest  on  ‘’'i'.  'Bleresls,  lor  the  piircha.se  ol 

lepi.  2  I JK>  jscctircd  demand  and  term  notes  ^  oiilslanding  fin  cent 

was  lower  at  .$6,263,510  as  com-  PaBlicipating  da.ss  R  non-vnting 

Vug  .10  .5.25  pared  with  $7..588, 4.54  while  insiir-  shares  of  Donald 


niVinEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  nut  be¬ 
low,  have  been  declared  pay¬ 
able.  October  1,  19-58  to  share¬ 
holders  of  record  at  the  close 
ol  business  .September  2, 
19.58  on  the  following  out¬ 
standing  shares  of  ABtTIBI 
POWER  &  P.APKR  COM¬ 
PANY.  Ll.MITED; 

Prelerred:  28'«c  per  share 
Common:  42'2C  per  share 
By  Order  ol  the  Board. 

L.  B,  POPHAM, 
Secretary. 

'I'oronlo.  .August  14.  19.5.8. 


'fli,  iance  losses  and  provisien  for 
i.i2ia  Iclaims  absorbed  $3,652,578  as 


,  Ropes  &  Wire  Cloth  Ltd.,  at  a 
.  price  of  $18  .50  a  share. 


icnmpared  with  $3,449,475.  General  The  offer  expires  Seplember  17  I 
and  administrative  expenses  ^Bd  is  conditional  at  the  option  of 


BRITISH  COLUMBIA 
PACKERS  LIMITED 


I  «'()  *'P  $9,084,801  as  com- The  purchaser  on  acceptance  of  notici-;  is  hkrf.bv  given  that 

pared  with  .$7,941,981:  interest  on'90  Per  tjnl  of  the  B  shares.  et k^rs"?:; 

],.ior  dobonliiros  amounted  to  Ronald  Rope.'j  ha.*^  4o.000  class  foUowinE  ciividrnrts; 

against  $1,223,476;  and  ^  sharo.s  outstanding  of  90.000  ruvss  a"  sharks 

1.59  provision  lor  taxes  was  up  at  authorized.  There  are  90.000  com-  pc,  s"hrip'”nn''’’ii4’*ronvpriihl*.  Nnu"! 


! $4, .55.5, 748  Irom  .$3,975,293. 


ri.A.SS  A"  SHARES 
A  semiannual  dividend  ol  57*/?r 
per  share  on  it^  Convertlhto  Non- 


mon  share.s  outstanding  of  an  redeemahle  rias*?  ‘  A  ’  share*. 


j  Net  earnings  per  share  lor; authorized  100.000.  The  class  R|  ,  rt.vidl'nri^'of  .fn,!  pp”r'.rha^  «n  it, 
lhalf  year  under  review  is  basedl^oares  listed  on  tbe  'I'oronto  r  -  shares 

jDn  2.70a.3.S4  shares  of  common Kxchange  are  (-onvertible.  torpeomR  dividends  are  pay- 

slfM'k  outstanding  as  compared  common  shares  at  the  rate  holder*  of  reenrd  at  the  rio*e  of 
with  2.639.308  shares  lor  initial  nf  one  common  share  for  each  «n  September  2.  1959. 

Iialf  of  last  year.  two  class  R  shares.  2m'h\^a,>"or\u=»T'’i'95». 

For  lirst  3  months  of  cui  rrnl '  •M.'m  outstanding  are  4. .540  By  order  of  the  Hoard, 

vear  cnrpnraiion  reported  net  Class  .\  shares  entitled  to  nnej  '^so'erpiai' 

earnings  after  all  c  h  a  r  g  e  s  vole  per  share.  | _  ’ 

pmounling  lo  .$2. .309,764  as  com-  Gairdner  A-  Co.,  acting  as  j _ _ 

pared  with  net  lor  corresponding 'agent  lor  Royal  Trust,  .states 

period  last  year  ot  $2,078,098  and:the  B  shares  have  not  traded  as  ————————— 

earnings  per  share  of  common  high  as  $18.50  since  they  were  CANADIAN  CELANESE  LIMITED 
'f,l  77  cents  a  share  as  against  issued  at  $15  per  share  in  19:55,  Montreal  cue 

i88'2  cents  a  share.  This  points  During  1958  piior  to  .Viigiist  1. 


hiisines*  on  .Sppirmhm  2.  195a. 

n,ATF;n  V*nroini»r.  B.C.,  thi* 
20lh  da,$  of  AtiRUd.  19.59. 

By  Older  of  the  Ro^rd. 

n.  A. 

.Soriefary. 


MONTREAL,  QUE, 


jin  an  increase  in  net  earnings  lor  price  has  ranged  from  a  low  of  R".fid  of  I  tirn  iors  has  ihi,  day 


Toial  ol  Invest. 


For  period  under  review  gross  Cash.  .Accrued  Rev. 
Rvenues  are  reporicfl  at  $9,35i.-  Lo.s.s  Kxpenses 


Jand  associated  interests. 

I  The  U.K.  company,  which  ciir- 
'rently  holds  over  .30  per  cent  of 


revenues  are  reporicfl  at  $9,35i.-  Lo.ss  h.xpenses  ...  5.2''r , 

100  and  other  income  at  ,*126.  - 1 

100,  which  compared  with  1957  loo.orr  i 

first  half  gross  of  $8,728,700  and  - - - - 

other  income  of  $115,800.  Ex  jn  j  »  i  .  . 

penses  and  taxes  were  material-  D  ollO  A  inV6STl116nT 

ly  higher  at  $5.0.39.000  as  against'  n  j  »  i  i  i 

*4  -CO -nn  Dominion  and  Anglo  Invest  - 


In  a  letter  to  Cockshutt  share- 


f  Lake  of  Wood*  pfd . 

7.ik> 

1  75 

.Sept. 

2 

Aug. 

1 

Lam  a  Serord 

l.no 

.25 

Sept. 

1 

Vug 

1.5 

iLaureniide  Acceptance  'A*  ... 

.80 

.15 

Oct. 

31 

on. 

15 

•  Leitch  Gold  Mine.*  Sa.’* 

.03 

Sepl 

1.5 

29 

iLoblaw  (;os.  Cl.  'A*  . 

.40 

.10 

Sept. 

Aug. 

8 

I.oblaw  Co*.  Cl.  B'  . 

40 

.10 

.Sepl. 

Aug. 

8 

Loblaw  Co*,  pfd.  . 

2.40 

.60 

.Sept. 

2 

VuL 

8 

Loblaw  Groc.  I.«l  pfd . 

t.50 

.Sepf. 

2 

Vug. 

8 

Loblaw  Groc.  2nd  pfd.  . 

2.08 

•Sept. 

2 

Aug. 

8 

Loblaw  Groc.  C  . 

1.80 

0..5P/^ 

Sept. 

2 

Aug. 

8 

Walter  M.  Lowney  . 

1  00 

.35 

on. 

15 

.Sepl. 

15 

.MacKinnon  Struct.  .Steel  pfd.  . 

S.OO 

1  <3 

Sepl . 

15 

?o 

j  Maher  Shoes  C 

30 

Sepf. 

30 

Vug. 

10 

1  Ma.*sey*Fei'euson  C  . 

.10 

.10 

•Sept. 

15 

Vug. 

20 

jMcColl  F'rontenar  C  . 

L60 

.40 

Vug. 

30 

July 

31 

.  McCol!  Fronlenac  pfd . 

4.00 

LOO 

Ocl. 

20 

30 

Mclnlvre-Porcupine 

2.00 

.50 

Sept. 

2 

Aug. 

1 

Robert  Mitchell  Cl.  "A” 

1.00 

.25 

Sepl. 

1.5 

Aug. 

1.5 

Montreal  Tru.st 

1  ’>0 

.30 

o«-i. 

15 

.30 

!MoL*on*  Brewery  Ltd.  Cl.  *A‘ 

.40 

.Sepl 

28 

'Molson’s  Rrewerv  Ltd.  Cl.  'A* 

.40 

Sept 

>8 

•jj 

!  iMoxire  (^orp.  . 

1.80 

.45 

Oct. 

20 

'Mount  Royal  Dainot  . 

.80 

.15 

Ocl. 

2 

.  Henry  Morean  C  . 

.00 

TIL, 

Srpt. 

2 

Aug. 

8 

National  Drug  C 

80 

.20 

Sepl. 

R 

[National  Drug  ptd. 

.80 

.15 

Sepl 

National  Ho.sierv  Mills  Cl.  'R‘ 

.32 

.0* 

Oct. 

NfW  LighI  A  Power  r 

1.90 

.45 

.Sept. 

2 

11 

.  Noranda  Mines 

2  00 

..50 

■Sepf. 

15 

1.3 

Normetal  Mining  .. 

.03 

Sept. 

.30 

20 

North  .Star  Oil  Cl  "A”  . 

80 

.15 

•Sept 

1.5 

Aug. 

15 

North  Star  Oil  Cl  "B*' 

80 

,15 

Dec. 

15 

ta 

Northern  Quebec  Power  C 

t.80 

.40 

Oct 

24 

30 

15 

Northern  (^ue.  Power  1st  pfd 

2.75 

80 

Sepl 

15 

i  Northern  Que.  Power  2nd  pfd 

8.00 

8.00 

Sepf. 

t,5 

2.5 

Vova  Scotia  Light  Sr  Pow.  4% 

4.00 

1.00 

Sepl 

2 

4 

Nova  Srotia  Lt.  k  Pow. 

4.50 

1.12*7 

Sepl. 

2 

Aug. 

Nova  Scotia  Light  8r  Pow. 

2.50 

.8‘»W 

Sepl 

2 

.Aug. 

4 

Ogilvie  F'loui  pfd 

7.00 

1  75 

Sepf. 

2 

Okanagan  Telephone  C  "Sa” 

.80 

..30 

Sepl. 

Aug. 

R 

Ontario  Loan  . 

1.00 

.25 

On. 

1 

.Sepl. 

15 

Pacific  All.  Cdn.  Invest. 

.0.3 

Sepf. 

2 

Vug. 

15 

I  Palon  Mfg.  Pfd.  ,  . 

1.40 

..35 

.Sept. 

15 

Aug. 

■$0 

Pembina  Pipe  Ijne  pfd . 

?  .50 

.8:»'<a 

Sepf. 

! 

15 

Photo  Engraver*  Sa.  .... 

]..50 

.Sept. 

1 

1.5 

Powell  River  . 

1.20 

.30 

.Sept. 

.30 

Aug. 

L5 

Power  (orp.  of  (’an.  C  . 

2.00 

..50 

•Sepl. 

.10 

Sepl. 

5 

Provincial  3  ranspori 

1.00 

.'»5 

•Sepl. 

30 

Sept. 

12 

Provincial  Transport  pfd.  ... 

2  .50 

.82 

on. 

1 

Sept. 

12 

Qiiemonf  Mining  . 

.15 

Sept. 

.30 

Aug 

20 

.vl  the  second  quarter  of  1958  to  $11  to  a  high  ol  .$1.3.  iskeii  ihe  loMowiiig  action  with 

$2. .557, .527,  equal  In  88  cents  a - -  respect  lo  Div  idends: 

.r  fer^^f  S9.4M.  •;q;:i'  IAC  common  On  , 

Icenis  a  share  .  hoiiv  -ihree  and  three-qiiarfer  cepe* 

_ '  Racic  a/  Art  ](t3%e)  per  sham,  which  shall  be 

...  ,  ,  ,  ,  jOaiia  Ul  ,p  I  •Ov  j  deemed  to  he  for  the  three  month* 

Ablfca  Lumber  Has  '  _ _  |penoHfrom;iily  l,  IQ^SeoSeptem- 

Operating  Loss  Directors  of  Inriii.sfn'al  Accept-  Sp|ftpr^h7r  ^,$n"  t'a5fi*'’eo 

.Abilc'H  Lumbor  and  'I'imhpr  '  ”*'*'*^*^  during  i he  holders  of  rrrord  at  the  close  of 

('nrp.  laid,  rrporls  for  the  fiscal  "j  ^  nuartcrly  divid  , business:  on  Aiigiid  20,  lO.SR. 


Abifca  Lumber  Has 
Operating  Loss 


7.V  year  ended  October  .31.  19.57.  net  "f  40  cents  a  share  on  com-  t,  nn  ,  • 

loperaiing  loss  of  .$,397,990.  .Mier  payable  Preferred  Shares,  $1.00  Sene* 

,0  ^deducting  other  income  of  $20.-  k"  ''^k- V-l've  cents  (i.se)  per  share, 

bn  000,  nel  lo.ss  Iranslerred  to  de-  .September  4th  This  re-  whi.h  shall  hr  deemed  tn  ^  tor 

Ilicit  account  was  ,$.370.9!«l.  In  the  ’’’T  "  Tr'I'’"''  ’u"  BB-  'he  ihme  months  per, oH  Irom  L.lvJ, 

i;,.  4,1  .4.  k,  .u  (f>  $160  a  share  Irom  -Vpicmher  .sO.  lO.'iS.  ha* 

n  nel  nrnlil''  nl  $28  lUO^^  'neneiv'*'*'  '"'s  been  declared  payable  September 

a  net  pinlll  nl  .$28  048.  nelicil  •.  •  ...  ,  ,tn.  1058  to  the  holders  of  record  at 

oftr  account  at  October  31.  19.57.  .stood  quarter  of  business  on  August 

at  $6I2..3.59  against  $I27,.368  a  ■».  j  .  j  j  j  j  '0,1058. 

year  earlier.  Common  Stork 


von  jOOO,  net  loss  Iranslerred  tn  de-i 
'licit  account  was  .$.370.9!«i.  In  the 
I  tot  preceding  li.scal  year  there  was, 
!  ]•;  |a  nel  prnlil  nl  .$28  048.  Deficit' 


at  $6I2..3.59  against  $I27,.368  a  ■*.  ^  .  j  a  a  a  '0,1058. 

vear  earlier.  «mre  div  idends  ^  5  ^ 

I  riirrnni  .jc-c.i..  I  .  "0  I ho  three  classes  ol  preferred 

Assfls  aie  .shovvn  hI  niilstandinc.  Iweniv  rents  (?0r)  per  -hare. 

'$.i0.5.4..9  and  current  liabilities  at  industrial  Ac-  cespert  of  i he  third  quarter  of  10.^8, 


j$227..521.  indicating  nel  "'orkingi  ,  :'p  'rpnn-jpa  nn  parninosi’'^'  de.  lared  pavahte  Septem- 

capital  of  $277,908  at  October  3L'3f(„,.  -n  pkoraoc  or,  ml  i  ton-  to  the  holders  of  record 

19.57,  against  $.598,9,35  a  vear  faL T  '  '  a"he  close  of  business  on  August 


a  share  nn  outstanding  common  jg  jg^g 
slock,  up  from  19.56  net  earnings 


At  a  special  meeting  of  .share-  eo'e-  .  '  r 

holders  lo  he  held  in  conjunction  kL.*“f  c  a'"*'''  *  2  .  .c 

with  (he  annual  meeting  here  on  outstanding.  Fur-  August  V>.  to.58. 


A.  G.  ALLAN. 

.^cret-a  rv. 


i.b7w  iTtiesday.  September  2.  at  10  a  m.  "  J  lur  .ho  r T*'"  "T"  ’’"‘'r 
Ishareholders  will  be  asked  to  rh 
;  !  approve  several  by-laws  pertain- 


'  |ing  to  internal  procedures  of  Ihe 
„s  company. 

I'.n.s  - 

s”’  Can.  ingersoll-Rand 
':!!  Dividend  Reduced 


period  being  shown  at  77  cents 
a  share  as  compared  with  68'.! 
cents  a  share  for  initial  quarter 
ol  19.57. 

dividend  rale  Irom  ihe  annual 


DIVIDEND  NOTICE 
Canadian  Wallpaper 
Manufacturers  Limited 

.Notice  is  lirreby  given  that  * 
nividened  of  h'orly  Cents  MOr' 
per  share  has  hern  declared  on 


2-1  ,  nirooio..  fra  ,  Hass  A.  and  Class  R.  Shares 

LonS  ro  ita  Inger-  been  paid  .since  the  slock  was,„f  Company,  on  and  after 

.4,  |soll-Rand  Co  Ltd  declared  dur-  split  .3  for  1  in  August  19.58.  'September  15.  19.58  In  share 
,T*t  fa'JfiHona  of  -o"'’'’^  ”  quarterly!  Referring  lo  the  reduction  in|b„,f,prs  of  record  at  Ihe  riose  of 
.»  I  dividend  of  .in  cents  a  share  omdividend  rate  an  official  of  com-ibusinrs.s  on  .September  2nd  1958. 

'Company  s  .stock,  payable  .Sept-  pany  staled  that,  allhoiigh  hiisi-i  o  r.a  ...  o  a 
.1ft  jember  18th  to  .shareholders  of  ne.ss  has  been  holding  up  rea.son  I  Older  ol  the  Board 

*  Itecnrd  September  4lh.  thus  plac-  ably  well,  the  general  business!  R  F  \!A5  0, 

I  ing  Ihe  slock  on  an  annual  trend  indicated  Ihe  adoption  ofl  .Secretary  Treasurer, 

'dividend  basis  ol  $2  a  share.  a  more  conservative  dividenfl  New  Tnionto.  Ontaiin 
5,  [  This  represents  a  reduction  m  policy.  j.AugusI  21,  19.58 


For"  the  first  niiarter  of  ihisi'^'’'''  reports  for  the  holders  acfompanving  notice  of  Pham.*  ct.  v 

veL  G^i^Tnemr^epred  operatingif^^  April  .30th.  1958l.sperial  meeting.  C.  Gordon 

rovoni.e  of  $4  772  400  and  net  I  dividends  received :  Cock.shull ,  president,  slates  that  Rni'anH  Paprr  n  ic 

r;.  r'T 

$1..357.ino.  equal  lo  70  cents  a'^th  .$443,.515  lor  the  preceding  1  company  s  .shares  as  an  inve.sl- sauda-shum^  it,  p*d. 

share  on  common,  uhich  com-  VB'"'-  Afpr  providing  lor-menl  and  hat  osMirance  has 

Dared  with  figures  ol  $1 .544  income 'hern  given  that  it  will  fully  .siikmi  ud. 

Ld  $L.T24  400  (equal  In  88  centsi'^’"’"'  "‘'"I!?!’ „/,*”■  "'BjB'.'Pn'"''  the  company's  PrcsPnl  sou(ham  ^  ^ 

a  .share  on  common  >  for  c(.rres-!y^^'/;^';;'"i‘t  rom-  managomeni  and  policies,  jsianda.d  B.and*  ^nr. 

„i  locf  ..no,.  Tkioi P'^PBP  "'*0  $2.52, <18  for  Ihe  vear - — -  sterling  Tiusi* 


ponding  period  of  last  .year.  This|;^^  ^  ^  '  ' 

points  to  operating  revenue  mri  ,  j  j  j 

Jk„  onnnH  n.uirfpr  pmouniinc  RRi  lai  l.v  quarterly  dividends 


Bowater  Paper  To 


Sy8"S^TTrom"?95r'Zrld  been  paid  on  the  5->.  cumui-i Consider  Dividends  !:;roTT.irvro'r,,'''’* 


jSt.  Lawi'pnrp  Corp.  C 
I  .Standard  Brand*  Inc. 
Sferling  Trusis 
l>.  A,  smart  Oil  , 
I  Sun  Life  As.surancc  .. 

I  I'hompMin  Paper  Rnx 
!  Toronto  F.Ievator* 


net  earnings  for  latesi  period  npi  «»■  .piumi  .T-n.,*!  in r-,nnoiincrrt  that  interim  dividendsir 

at  $1,234,000.  equal  to  82  cents  ""  P.^’’  value  com- ^„n  ordinary  stock  will  be  de- . 

a  share  from  SI. 137. .380,  eqnai  In  paid  on  April  .30  ipirtod  at  a  board  meeting  tn  he'', 


.34H  Sept.  I  Aug.  II 

.15  .Sept,  l.v  Aug.  g 

.30  Sept  to  Vug  ’O 

.25  Sepl.  15  Vug.  lO 

.50  Sepl  ’9  Sept  15 

.35  Ocl.  34  Sepl.  3S 

.S0(l'..S.)  .Sepl  15  Aug.  15 

.10  Oct.  4  .Sepl.  18 


3  Aug.  >2 

3  Vug.  32 

I  Sepl.  8 

I  Sepl.  8 

1  Sepl  li 


jcompanys  stock,  payable  ,Sepl-  pany  staled  that,  although  hiisi- 
jember  181h  In  .shareholders  of  ness  has  been  holding  up  reason- 
Itecnrd  September  4lh.  thus  plac-  ably  well,  the  general  business 
■ing  Ihe  slock  nn  an  annual  trend  indicated  Ihe  adoption  of 
'dividend  basis  ol  $2  a  share.  a  more  conservative  dividenfl 
I  This  represents  a  reduction  m  policy. 


INVESTORS’  INDICES 


dork  was  paid  on  April  30,|piHpd  at  a'hnarrf  mpplino  tn  Acceptance  Corp.  C 

,1<^5R  Karnod  surnliis  a*  nf  Anri  u  c  *  «  •  meenng  in  no  .xrccpmnre  Cp  r  extr* 

56  cents  a  shar*. _ _ ;.3o,  1958  Itood  71^31  8^  " 

r'ntnrkanv  Tnripv  LaI!’*'ni"''ln.'I^t'''^i Ik**'  f^'viHends  under  con.sideratinn' VinVi''''GrVin V.Jow^rV  rr ’'a‘ An 

*,-40m tlflTiy  J.IlClf^N.  sale  ot  investments  during  fheig|-p  fqp  Ibp  year  ending  Dec.  .31.  ('oiip<i  ,sip*i  corp.  c .  i.<i< 

Page  p«gp  '  anioiinted  lo  $926,817  as  1958.  and.  if  passed,  will  be  paid  .. 

Abitca  Lumber  2IGI  whale  Iron  7  compared  With  $701.17,5  for  the  on  Ocl  31  'n*  .a .  ,  r 

?*!!!!"/.':  't  V'*'"-  "*^7.  TIuS'  Flicible  ■.stockholders  will  Hp  "  .  ' 


I'niipH  Corp  Cl 


925.' 


Page  P 

Abitca  Lumber  2IGI  Whale  Iron 


Belleterre  Que 
Bailev-Selburn 


S' Home  Oil 
17i  Imperial  Oil 


Flligible  sliK'kholders  will  be 


Virein.v  .Mfg. 
Virginia  Dare  pl4. 


Beaver  Lumber  8|tnd3  Accepianre  j  amount  has  been  transferred  tnqhose  nn  record  ,Sepl.  16.  Ihe  "sue  vmuiei 


Bevcon  Mine*  7|  Mayfair  04G 

Blueuater  04G  7  McdallUm  Pel 


Bostnn  Fund 
Bowater  Corp. 
Briltania  M4S 
Canada  Wire 


8  Vlillikcn  Lake 
2|.N>vv  .Superior 
7  N  O.  Nal'l  Ga« 
2  No.  Star  Oil 


19  capital  .sHirpliis.  which  account  ipo'mpany  says'. . .  . . o/nrgT  vv>:,"o„  r™" 

’  s(^nds  a(  $4,062,155.  Interim  consolidated  six  months  si,  R” 

17  Net  liquidating  value  of  com-; statements  will  he  mailed  vSepl  9 
'5  pany  s  assets  ha.sed  on  market  - - 

):s  quotations  as  of  April  30.  1958  l''*  somi'*nmi»uy;  int.— i 

f  alter  deducting  first  .secured  RiVerSide  SllK 
i7!bonds  was  $8,589,872  compared  Riverside  Silk  Mills  I.ld  ,  re-! 

7lwilh  $11,002,912  as  ot  April  W.lports  nel  earnings  of  $.30,848  SHORT  PO 


Can,  Devonian  13  I’acilir  Pete 
Canadian  Husky  17  Oue.  Nal’l  Gas 
Can.  Hy  carbon*  11]  Riverside  Silk 
Can.  Inger-Rand  2jRoyalile  Oil 
Can.  Petrofina  2|Salmila  Con* 
Cent’!  Del  Bin  12  Saving*  4  Inv. 


.Noif  i!n|p*«  nthecwi*#  indirumd.  aividend*  «r»  on  quarinrly  ha*i* 
Sp.  .Somi';tnmi»ll5’;  Int.— Arr.  Armnr.*;  (F.S.)— I'.S.  hind*;  t— Include* 
eMiRS. 


TSE  SHORT  POSITION 


N.Y.  SHORT  POSITION 


408.2 
133.0 
2.33. 1 

219.0 


Charter  Oil 
Cockshutt  F  E 


lOiSheep  Creek 
2  Sicks’  Brew. 


Con*  Mic  Mar  If  Silver  MiUei 

Cowichan  Cop.  7  SupT  Propane 


1957  This  amount  was  equivalenliequal  to  $103  per  share  during  Toronto  —  The  semi-monthly  New  York  —  The  short  intere.st  ^ 

VPar  ,pp„,.)  of  .short  positions  on  the  ««  the  N.Y.  Stock  Exchange  to-  *  Ra.« 

prpfpirpd  stock  and  compared  compared  with  earnings  nf  S25..  «  5,805.221  share:,  as  of  Au-i  La? 


-  1957-58  - 

Aug. 

Aug. 

July 

July 

Year 

Hiqh 

Low 

(Dominion  Bureau  of  Statistics )* 

14 

7 

31 

24 

Age 

790.8 

210.1 

98  Stocks  (Total)  . 

252.4 

251.3 

250.1 

245.4 

266.5 

9.97,7 

.$.$9  4 

10  Machinery  and  F'qiiipment  . 

6,99.1 

6.96,2 

616  2 

.999  7 

6.902 

1017..$ 

764.9 

9  Pulp  and  Paner  . 

947  0 

914  9 

906  2 

666  7 

9.97  .9 

161.1 

1 16.6 

2  F'lour  Milling  . 

146  .9 

146.9 

149.9 

147.6 

139  7 

26.$.S 

179  I 

.soils  (Refining'  . 

229.4 

2.90.4 

291.9 

22.9  9 

2,92.2 

2.17.9 

172  2 

14  Textiles  and  Dnihing  . 

1.96  1 

1.9.9, 1 

160  2 

l-ifi ,  7 

160  t 

.986.6 

449.7 

10  Food  and  .Allied  Products  . 

2.97.9 

2.96.9 

2.92.2 

2.94.9 

196  6 

.$6(1,0 

449.7 

lORevoragps  . 

.986  6 

.961  6 

.960.0 

.966  0 

496  7 

467.1 

.964.1 

1.1  Building  Materials  . 

460. 9 

47.9.9 

47.9.4 

186. 9 

476  9 

299..$ 

147. .1 

2  Industrial  .Mines  . 

iT.'.S 

172.4 

172.9 

169,1 

169.7 

308.3 

217.9 

74  Industrial  . 

263.1 

262.1 

260.9 

255.5 

280.4 

406.0 

262.9 

2  Tran.sporialion  . 

;i’23.i 

.929.6 

927  6 

.9’24  6 

.979  6 

JI9  0 

96,4 

9  Telephone  . 

109  7 

109. .9 

106  7 

107.7 

104  6 

267.1 

I6.S.7 

8  Power  and  Traction  . 

2-2.9. 1 

217.2 

216.2 

212.2 

246.2 

219.8 

170.0 

13  Utilities  Stocks  . 

194.0 

192.5 

191.2 

188.9 

205.3 

294.1 

222,9 

7  Rank  Stocks  . 

279.7 

276.9 

276.. 9 

275.3 

267,6 

cree  Ovi  viTrad  Finance  -  '.'ifh  *1'1W  as  of  April  .30.  19,57  ,870  equal  (o  86  cents  a  share  in  '  J  *  u  "  15.  1956.  a  decrease  of  282.  '  ‘mining  stocka 

ivvon  Palmer  ts  Television  Elec  vjAtter  deducting  the  preferredlihe  rnrresponding  period  of  19,57.  August  15  showed  aggregate  short '0.59  shares  from  the  6.087,260  miiMiiMu  siocks 

SciTaw  Bop’e*  2  T.c  Pipe  Lmes  uj slock  at  par  the  liquidating  value  Arrears  of  the  A  shares  amount  positions  at  1.445.979  shares  inishares  reported  -July  15.  1958  U <  8  1,32  t  87  0  28Total  .  108  1  106  9  105.5  103.5  1113 

Francoeur  M  I?***’  A  r  'hf  Common  Stock  was  $7,36  88' to  $10  ,50  giving  effort  to  a  recent  261  issues,  compared  with  I,-  The  current  position  is  the  low-  51,0  64  i  82  1  .58  4  21Go!ds  .  73  8  75  0  72  6  719  74.2 


Basis:  Average  stork  prireg  1935-.39  =  I00  M'eight  is  given  to  number  ot  shares  outstanding. 
Last  revised  .lanuary,  19.56. 

‘MINING  STOCKS 


Francoeur  M 
Gatineau  Pov 
General  Pel* 
Grea*  Plain* 


7  TOad  Oli  i7;Of  the  common  stock  was  $7,36  88'to  $10  .50  giving  effect  tn  a  recent  261  issues,  compared  with  I,-  The  current  position  is  the  low-  51,0  64  1  82  1  58  4  21Go!ds  . 

IT  wTstcoasr Tr  isjh^'  share  as  compared  With  $971,-  dividend  of  25  cents  paj’aWe  415.833  shares  in  249  issues  on  est  since  .lune  13.  1958,  when  the  508  2  233  4  273.1  150  8  sBase  Metals 

i4|Wesi’n  Decaii*  id  18  as  of  April  .30,  1957.  'Oct.  1.  lJu!y  31.  'figure  was  .5,803,605.  I  •  Mining  stocks  are  not  included  in  investors’  index. 


73  8  75  0  72  6  71  9  74.2 

180  2  ISO  0  180  8  176.0  196.4 


'Tfie  financial  '[Tmes 


'St  Half  Gain  Shown  In 
ipital  Inflow  to  Canada 


Canadian  Quatatians 
On  U.K.  Securities 

(Quotations  as  of  Aug.  26) 

i  Supplied  by  Kippen  ft  Co.  Inc. 


Bid 

Asked 

Brit.  Aluminium  . 

6.75 

7..50 

Briti.sh  Pete  . 

14.25 

15.25 

xDaily  Mirror  .  . 

1,75 

2.00 

Courtauld.s 

3.00 

3.50' 

Ford  of  England 

5.15 

5.60 

Hawker  Siddley 

4,00 

4.50 

Hudson  Bay 

24.25 

25,00 

iXStewart  ft  Lloyds 

2,75 

3.25 

THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Royal  Trust  Appointment 


BONDS 

MONEY  &  CREDIT 


INVESTMENT  COMPANIES 


3  first  quarter.  DBS  reports,  for  retirements  in  the  second  ,  A  ^  js  no 

>  much  higher  than  inflows  quarter  of  $26,(X)0,000  were  con-  os 

e  third  and  fourth  quarters ; siderably  higher  than  in  the  first *  Lloyd.  2.  . 

57  this,  it  is  pointed  out, i quarter  and  a  little  higher  than,  ~  . 

itill  less  than  the  net  inflow  jin  the  corresponding  period  last  *  stock  distribution. 

34.(X)0.00n  in  the  correspond- i year.  - — 

luarter  of  1957  as  was  also'  The  inflow  of  capital  from  t  />nMBAsiicc 

rend  in  the  first  quarter,  portfolio  security  transactions  INVESTMENT  COMPANIES 

le  first  six  months  of  1958  was  predominantly  from  the  (Suppn«d  sy  McCuaii  Br«»  &  co.  i.id.i 
inflows  were  $417,009,000  United  States,  the  market  for  (ciosin*  guoi«uon«.  s«.  iw*) 

arod  with  $574,000,000  in  the  over  85%  of  new  issues,  but  some  oivs.  Paw 

halt  of  19,57  and  $192,000,000  considerable  amounts  of  the  lat- 

e  second  half  of  that  year,  tor  were  sold  in  the  United  King-  canaFunti  iii  .w.i«  .iR.92 

*  principal  source  of  the  dom  and  m  other  countries  over-  can.  invest.  Fund  sn  s.tr  s.ri 

as«l  inflow  between  the  seas.  Transactions  in  outstanding  mtemat.  .w  rz.s  y'li 

and  second  quarter  was  securities  in  the  second  quarter  corporate  invest,  m's  s..i4  9.2« 

I  the  rise  in  Canadian  bor-  were  largely  offsetting  as  in  the  no™.  '1^ 

ig  abroad  from  the  sale  of  first  quarter,  but  net  sales  of;Qj!”“ppd  Accum!  i'so 

issues  of  Canadian  secur-  Canadian  stocks  abroad  reap-iorowth  oii  &  Gas  t.bo  n.is 

The  proceeds  of  new  issues  pcared.  although  these  were  still  {j,™*{Jrs^u'tuai  .12  in  *!*  i!*.’^ 
from  $166,000,000  in  the  first  much  .smaller  than  in  the  first  Investors  Growth  s.m  h.o? 

er  to  $295,000,000  in  the  three  quarters  of  last  year.  Leverage  fu^  ^  .s.ls  .s.m 

id  quarter,  which  is  virtual-  In  .June  there  was  a  net  out-  AeJum,  Fund  2301  oii  L.io 

e  same  level  as  in  the  sec- 1  flow  of  capital  of  $5,300,000  from  Mutual  Bond  Fund  s.si  r.os 

luarter  of  1957  which  m-ark-  outstanding  security  dealings, ^ut.  income^^Fund  24.7fi  4.m  a.« 

le  greatest  concentration  of  versus  a  net  inflow  of  $1,300,000  .xeie**Eiectronirs  xs.stss.i'  ilsr  um 

issues  abroad  in  recent  a  year  earlier.  In  the  half-year  ’Wellington  f.  inr.  46<43»  i3,oi  14. is 

period  the  net  inflow  from  these! 

reases  in  the  quarter  oc- transactions  was  $4,400,000  as  <)  capital  Gains  Distribution. 

>d  in  new  issues  of  each  compared  with  .$87,200,000  a  year  - 

of  government  and  in  corp-  earlier. 


Well,  the  markets  appear  to 
have  resumed  their  advance 


favour  of  Canada  bonds.  Be¬ 
fore  the  post-war  stock  market 


with  a  certain  briskness,  al-  boom  got  really  underway, 


(ClAsinir  quatntions.  kug.  19.SA) 

Divs.  Paid 

1957  (CMis'  Bid  .Asken 

filiated  Fund  1*^20)  %  fi.49  $  7.02 

laFund  ,  125  .15.16  ,16.92 

I.  Invest.  Fund  16  6-76  9.61 

impion  3.16  5.7ft 

n’with  Internat.  -1.1  7.25  7.97 

porate  Invest.  36'?  8. .54  9.28 

II.  Equity  14.20  14.51 

mped  Income  19.8  .1.66  4.0ft 

)uped  Accum.  4.90  5. .16 

iwth  Oil  &  Gas  7.80  8.18 

)wth  Minc.s  1-84  4.04 

estors  Mutual  .12  10.41  11.26 

estors  Growth  5.62  6.07 

eras^  Fund  22  .5.45  5.99 

ass.  Inv.  Tr.  41(14)  11.69  12.64 

l.  Accum.  Fund  23.01  6.86  7..50 


•  U.S.  Fund. 

(  )  Capital  Gains  Distribution. 


ks'  Breweries 
ck  Dividend 


Actively  Traded  Warrants 

idend  was  announced  al  the  an-  .  „  ...t, 

Inual  meeting  last  May.  and  ani 

enabling  by-law  was  approved  by  (Suppiirh  bv  Bum*  Bros,  t,  co.  i.td.v 
|, shareholders  at  a  special  meeting  ,,ran.um 
held  on  .Inly  14..  Birroll  cranium  ...  .20  .22 

_  ('an.  .Met,  Cranium . .VI  VR 


have  apnroved  the  payment  combined  short  interest  on  thejc^;;  n« 

stock  dividend  in  the  form  s,ock  Exchange  andirnn.'  oii  (iss.v)  2.05 

per  cent  cumulative  redeem-  Canadian  Slock  Exchange  as  of '  FaJada^'u^nium 
preferred  shares  of  t^he  par  amounted  to  105.- jji::  til  'b- 

of  five  dollars  each.  If  is  ^  ,  ,  ...  lOunnar 

We  at  the  rate  of  one  pre-  ^'^^''es.  compared  with  119.- 
KT  share  for  one  common  or  139  on  .Inly  31.  19.58  and  •; 

c  trust  share  held,  to  share-  on  Aug.  15.  19,57.  according  to'Nonb  Canadian  bii  .. 
rs  of  rei  ord  at  the  close  of  spmi-monthlv  report  issued  by  the  .  xoHhspa'n'^iira'mum 
less  on  .Sept.  12.  with  cerll-  t-.  nf  ivviioc|f’'"ario  .leckey  Club 

es  to  he  issued  as  of  Sept.  i2,e’'^'iange.  The  number  of  issuesj^j^  Tintn 
preferred  will  carry  divi-iin  which  a  short  position  is  re- 1  su^^^Propana^^^^^ 
s  from  Oct.  1.  19.58.  witlU ported  on  August  15  was  71  un-i  Western  necaita 

lends  payable  semi-annually. ichangod  from  the  .Inly  31  total  j  - 

e  company  has  been  payingjand  comparing  with  48  on  Au-|  aanjiup  Dnijn 
dividends  on  common  stock|gust  15,  1957.  j  MINING  BOND 


MINING  BOND  QUOTES 


formation  of  present  COm-|  The  MSE  total  was  20.030 1  Prepared  by  investment  Dealer.’  a..’* 


in  1928.  Since  March,  1, (shares  on  August  15,  compared!  tciosing  quotatinns.  Aug.  2r.  i 
.  dividend  rate  has  been  30  with  19  579  on  .July  31  and  12.180]  company  %  Maturity  Bit 
^  quarterly,  supplemented  on  Augu.st  15.  19,57  and  the  CSEiAignm  5.  i%i  tr  99' 

ear-end  extras.  Since  19.52,  total  was  85.035  against  1*9.560  j 

extras  amounted  to  20  cents  and  68,.360  respectively.  Beta  Gamma  r.  i9.jR  cr  W 

share  each  vear.  There  are,  • - Jp 

7>  shares  and  .3.32.128  vol-i  ai.cminii  m  limitkd  icamMet  Expi  si,  196-2  tr  rr 

.  .  i’f  4  4  4  J*  w  ’  Aluminium  Limited  advises  that  .  ,, 

trusi  certificates  0llt.st3nding.,i„g  month  of  .luly.  an  S  OM  -J^R  9R 

nings  were  equal  to  $2.46  a  2.ni4  rommnn  sharps  wprp  issued  under  ^  _  '  •  P 

C  in  1957  the  rompany's  .share  purrhase  and  share  -  .  ,  .,,p  g, 

^  ,  ....  "niton  plans.  There  are  30.224.424  com-  „ 

■  inn  to  pay  the  slock  dlVl-  mon  shares  out.standing.  _ ll^lum.ar  UnesT  1960  RT  toil 


MARKET  AVERAGES  AND  VOLUME 


TKEAL  STOCK  EXCHANGE 

Mil. 

'URUSt  10  146.2 

'URUst  2ft  .  146.6 

URUSi  21  145.5 

URU.sl  22  146.0 

URUst  25  141.6 

URUSI  26  J41.9 

hance  for  week  —2  .1 
0.58  HjRh  ...  .  146.8 

058  Low  l.lft.2 

ONTO  STOCK  EXCHANGE 


URU.sl  2ft  .  468.6.5 


URUSi  21  468.86 

‘  URUSt  22  470.06 

URUSt  25  ...  460.29 

\URUSt  26  471.17 

hance  for  week  1  11 

9.58  HiRh  471-17 

'  9.53  Low  .  198  6,1 

YORK  STOCK  KXCHANCiE 


\URUSl  !9  . 

Vugust  JO  . 

\URUSt  21  . 

kuRUSt  22  . 

kuRUSi  25  .  .  .  . 

kufiust  26 
Chance  (or  week 
95f»  High 

•9.58  Low  . 


Kilembe  Cop.  ,5^.  1965  R  82 

ELorado  Uran  6.  1962  TR  86  89  1 

Marilimes  6’^.  196?  TR  HO  I 

Milliken  Lake  6.  1962  TR  91  96  ; 

Volume  New  Contord  5»;’.  1965  CR  88 

191.000  New  Taku  5.  1%9  R  10 

371,000  Noranda  M.  1968  R  95  10ft  j 

115,000  1  Nnrthspan  5®$.  1961  TR  88  9ft  j 

.5n8.ftftfi  Pronto  l^ran  5.  1964  TR  IftO  I 

481.600  Rirt  Tinto  5.  1961  TR  91  94  I 

546.400  jSanphire  .5.  1962  CR  55  65  j 

StanleiRh  .V  -.  1962  R  88  9ft  I 

.  StanleiRh  6W.  1964  .  RW  100  | 

.  Stanrock  5^*.  1962  R  91  94  , 

|Tran.«!  Res.  .5.  ir.62  R  55  66  : 

I  Weedon  Pvritr  5*7.  1962  R  88  9ft 

Volume  Willrov  Mines  5.  1961  TR  91  95 

.1.178,000  Yukon  Expl.  5.  19.58  R  9ft  , 

‘».a77.ftftft  k  iikon  Gold  5.  19-58  R  7ft  1 

2.677 ,0W  i -  I 

2.916,000  ;  C  Convrrhble.  R  — Redeemable.  S  i 
2.966,000  ISlork  Bonus  T  Ev-Warranfs.  W  With  I 
3.17.5.000  Warrants. 


I  \  URUSI  19 
\UgUSl  10 
\  URU.sl  11 
5UCUSsi  22 
5URUSt  2.5 
Vugust  26 
f^'hange  for 
1^58  High 
0,58  Low 


To  Holders  of  Vietory  Bonds  .  .  . 

Many  thousand.^  of  Viaory  Bonds  Holders 
have  already  exchanged  them  for  the  attrac¬ 
tive  new  Canada  Conversion  Loan  Bonds 

Have  You? 

ff  not,  we  suggest  that  you  do  so  without 
delay.  You  will  get  an  immediate  cash 
adjustment  and  you  can  increase  the  income 
from  your  investment  up  to  50%. 

Th*>  Offer  Expires  September  ISth 

Telephone  or  write  —  we  shall  be  pleased 
to  exchange  your  Bonds  and  pay  you  your 
cash  adjustment. 

To  Investors  with  Idle  Funds  .  .  . 

The  new  4^2%  Canada  Bonds  may  also  he 
purchased  for  cash  through  us.  Denomina¬ 
tions:  $50,  $100,  $500  and  $1,000 


Our  Canada  Conversion  Loan  Pam¬ 
phlet  contains  concise  information. 
A  copy  will  be  sent  on  request. 


I 


OIL  BOND  QUOTATIONS 

Supplied  by  Investment  nenler*'  A»»*n. 
nf  Cnnada 

(.'lose  i  fClosint  qiioiatinns.  .4ur.  3.5.  19.58) 

I  CnmpanT  Bid  A.hPd 

‘,,V  a  Aia..  Pplrolpum..  ...  .Iul.\  1  62  «fi  90  j 

Ang  Am  Expl  .V,.  Mar  1. 7.i  86  fhi 

S  Bril  Am  Oil  3^.  .Sept  I  74  88  92 

Bril  Am  Oil  .i',.  Aug  1  77  99  101 

'  ,  Can  Dolhi  Oil  .V,.  Ma>  I  73  107  109 

( an<*dian  Oil  Co.s  4.  .fan  1  76  87  89 

Can  Prtrofina  4.  .May  1  72  89  91 

CWesiNatGas  .53>.  Apr  1 '8,1  98  10ft 
Cree  Oil  Co  (rum *  5.  .luly  1  66  10ft 
-et  Gt  Nor  G  Utils  li-.-.  Mav  1.5  75  7.5  ftft  i 

GlNGlff  (eum>  5^t*  May  I  78  99  Iftft  ! 

iGri  Plains  Oevel  4.  .Apr  1  65  8ft 
5  ;  Homx^*  Oil  .5’’4.  Dee  15  71  117  121 

W  Hii.sky  Oil  K  Ref  5.  Her  15  69  88 

fx'^  Hu.«ky  Oleum*  5*7.  May  1  73  1(V4  107 

n  ft  Imperial  Oil  Lid  3.  Dee  15  69  9ft  91  i 

,  e  Imperial  Oil  .l-S.  Feb  1  75  90  91 

;  2  Inland  Nai  G  .5U.  Feb  15  77  101  Ift.i 

Inland  Nat  G  6.  .luly  1  82  97  99 

" .  ■  .lupiter  Oils  5.  .Jan  1  67  84  88 

Kroy  Oils  5.  Apr  1  67  8ft 

_  iLakeld  Nai  Gas  6  .July  15  82  81  8.1 

MeColl-E'ronlenae  3.  Oct  1  71  84  87 

;\ew  Concord  5*/^.  .Apr  15  65  87  | 

New  Superior  O  5.  .June  1/64  87  91 

I  Nor  Ont  Nat  G  .5*4.  .June  1  82  82  84 

!  North  Star  Oil  5W,  Nov  15  68  94 

Nor  Star  Oil  .53.4.  .June  15'77  91  96 

Pacific  Pete  Apr  1  73  100  102 

Pacific  Petrol  5.  Jan  r77  113  118 

Pathfind  Pet  B*  4.5.  Apr  I  62  85  90 

Pembina  Pipe  L  6.  Dec  L74  99  101 

Que  Nat  G  (rum)  534.  Apr  1  85  1.12  1.14 

.Scurry  Oils  5.  Sept  15/64  85  9ft 

i Trans  Can.  Pipe  Line  cum.  j 

2  shr*  5.8.5,  .Ian  1  87  .  1.50  152  1 

Tr  Kmp  Oils  ‘A'  5.  Mar  1 '66  94  ' 

Tr  F:mpOils  B'  5'^.  Dec  1  67  96  j 

Triad  Oils  4'’4.  Sept  1.5  71  87  89 

kVestc  Trans  ‘A’  5Vs.  Apr  1  88  81  85  | 

IWcstc  Trans  X'  5>*j.  Apr  1  88  99  101  | 

1  WinA’CenG(rum>5*/2.  TTcc  l.'6R  95  97  I 

West  DecPlta  5'^.  Sept  L68  %  j 


PIPE  LINE  STOCKS 

Supplied  by  Kippen  ft  Co.  Inc. 

(Qiiotatinn.s  as  of  .4ug.  26i 

Bid  Asker 
Alla.  Trunk  Line  17.50  IS.Ofl 

T.C.  Pipe  Line  .  .32.00  32..5(1 

Westcoast  Tran.s..  24.00  24.7.3 


OIL  &  GAS  PIPELINE  INDEX 

(Kippen  ft  Co.  Inc.) 

Based  on  the  simple  average! 
of  relatives  method  reflecting! 
the  average  movement  of  10  gas! 
pipeline  .securities  and  4  oil  pipe-| 
line  securities.  | 

Wk  F.nd.  Prev, 

.Aug.  22  Week  Aver.  | 
Ga.«  pipeline  average  98.71  99.68  —0,97] 
Oil  pipeline  average  81.48  81. 7n  — n.24 

New  Mun’I  Bond  Issues 


55’ood,  Gundy  &  Company 

—  "  Limited  ' 

Toronto  Montreal  Winnipeg  X'ancouver  Halifax 
Saint  John  Quebec  London.  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Eidmonton  Calgary  X'ictoria 
London,  Eng.  Chicago  New  York 


LAURENTIDES  S.  C. 

A  total  of  10  bids  were  submit¬ 
ted  for  an  issue  of  $62,000  fifteen- 
year,  4  per  cent  serial  debent¬ 
ures,  maturing  1959-73,  on  school 
commissioners  for  Laurentides, 
Quebec,  which  was  awarded  to 
Desjardins,  Couture.  Inc.,  at  a 
!  price  of  97.20.  On  this  basis  net 
(cost  of  borrowing  to  the  commis- 
jsiori  is  4.637  per  cent.  A  grant  of 
!$31,200  for  the  loan  has  been 
[given  by  the  Provincial  Secre¬ 
tary . 


though  price  gains  have  been 
of  a  fractional  nature  in  most 
instances. 

The  movement  is  worth 
commenting  on.  not  because  of 
its  decisiveness  —  there  was 
nothing  decisive  about  it— but 
because  it  reversed  once  again 
a  modest  downdrifi  which 
.some  observers  had  thought 
would  herald  the  adjustment 
that  they  believe  is  inevitable. 
Of  course,  often  the  most  in¬ 
evitable  things  just  do  not  hap¬ 
pen.  while  the  impossibles  take 
place  with  harrassing  fre¬ 
quency. 

Is  it  really  inflation,  raw  and 


common  stocks  gave  a  return 
more  than  twice  of  that  pre¬ 
vailing  on  government  of  Can¬ 
ada  bonds:  At  the  end  of  1949 
the  yield  on  the  60  Canadian 
common  stocks  above  was 
6.4"4’;  at  the  end  of  1950  if  was 
5.8$^ .  Lon  g-term  Canada 
bonds  at  that  time  yielded  less 
than 

"Whenever  the  broad  rank 
of  investors  seem  to  have  ar¬ 
rived  al  some  kind  of  unanim¬ 
ity.  believing  a  certain  trend 
to  be  irresistible,  it  behooves 
to  hoist  a  warning  signal. 


A  firm  demand  for  provincial  activity  outside  the  government 
ibonri  issues  by  institutional  in-|niarket  until  the  September  15 

m  deadline  for  conversions  is  past. 

..  '  I  victory  bonds  for  the  cash  value  . 

.  1R  «« 1  * _ _  J  •  *  i.  .  The  absence  of  anv  new  corpo- 

aucj  transferred  into  shorter  ma- 

available;'''^**'  Provincial  issues 

through  the  new  conversion  during  this  period  when  the  con- 
^  Jr  bonds,  is  reportexi  by  some  mar- 1 versions  arc  being  pushed  has 

analysts  although,  al  thisl.,|g^  introduced  an  element  of 
time,  an  estimated  60  per  cent  of  ...  , 

’fw  «  '  ,  .  J.  ,  .  ,  iinccrlaintv.  so  that  no  true  in- 

'  t‘’*'•'’•andlng  victory  bonds  have 

c  I been  converted.  ‘ 

'  'V  I  T.  •  ,  .  J  .  al  this  lime.  It  is  expected  that 

If  's  explained  that  some  con-  _  ,  ,  ,.  ..  . 

■  1  I  ,  .  after  September  15  there  will  be 

f&i version  has  been  done  into  the  .  ,  .... 

^  mi  •  a  sizeahle  run  ol  provincials  and 

■■  seven-year  .3-’4  per  cent  conver-  ,  .  .  , 

i’  r-  A  I  ■  u  1  .  .  .  .  ,  several  moderate  sized  corpor- 

.lohn  h.  iJosp,  (  .  A.,  who.sp  jqion  bonds,  bill  there  has  been  .  ...  ,  ,  ,  .  ii.  , 

appointment  as  Treasurer  of  ,  .  r  u  .  ales.  It  is  almost  certain  that 

The  Royal  Trust  Company  req.i,  ement  for  *'hort^ 


has  been  announced. 


term  seriirilies  than  even  the' 
-inraresl  conversion  bond  matii- 
jrity.  to  keep  intact  the  schedule i 


to  widen  between  lop  govern¬ 
ments  and  the  general  average 

place  wit  h  ha^ra^sing  ire'-  ’  i  STOCK  YIELDS  SHADED  |nty.  to  Keep  intact  tne  .scnemiiei^f  provincials  and  goodcor- 

^  ^  1  to  hoist  a  warning  signal.  I  The  average  slock  yield  on  of  malurilies  which  would  have.  . 

There  can  be  no  doubt  that,  dividcnd-p.aying  stocks  on  been  followed  if  the  original  vie-  '  “  ^  ® 

Is  it  really  inflation,  raw  and  f„,.  {|,p  fjpg(  fjfp,p  since  World  *‘'’‘^*i3ngp  as  ^ad  been  retained,  b  mrren  quo  a  ions  appears 

bruising,  that  investors  are  ex-  war  II  industrial  and  agricul-  The  efiecl.  it  is  pointed  out,  ® 

peeling?  From  the  action  of  tural  capacities  the  world  over  osih  was  4  46'',  off  .01  from  theTias  been  to  soften  the  drop  whichll!!_r!_l _ _ 

the  stock  markets  it  would  gpp  jp  pxce.ss  of  current  and  previous  week.  The  current  yield  otherwise  might  have 

certainly  seem  so.  But  this  can  immediate  prospective  needs,  compares  with  4..53'r  one  month, jp  the  provincial  issues  maturingl  T  | 

only  mean  one  of  two  things;  ap,,  inventories  are  plentiful.  aS"  and  5  24^^  in  the  correspond- j^pt^ con  now  and  1966.  Never-:  I  ' 

thev  have  either  lost  conft-  ir.g  week  last  year.  !,u  i  .u  u  u  ,  i 

dence  in  the  ability  of  govern-  The  yield  on  common  slocks has  been  an  appie^  P..r/.|iQfiArc  anfl 

ments  to  stem  such  tides  (and  (*<'ii^and  appears  in  far  better  vas  off  01  fI  4.n''i  and  com-T'able  upward  yield  adjustment  |  lirCnflSPrS  AllQ 
Ihiq  amnuniq  In  InginP  cnnfi  balance  with  supply.  Never  pares  with  4.2U;  las'  month  and  and  downward  pricing  of  top  pro  |  :  I 

ri  Jli.  ,i"c.  'H.  of  world  w.r  J'™  . 1  !  IlislMil.nlnrw 


the  stock  markets  it  would 
certainly  seem  so  But  this  can 
only  mean  one  of  two  things; 
they  have  either  lost  confi¬ 
dence  in  the  ability  of  govern¬ 
ments  to  stem  such  tides  (and 
this  amounts  to  losing  confi¬ 
dence  in  the  ability  of  govern¬ 
ments  to  exercise  their  most 


ments  to  exercise  their  most  I  started  to  rumble  has  the  13  one  month  ago  this  group  '*'2  s  ol  i 

important  function-to  provide  I  '(ifation  heen  smal-  lyipidp^j  3  35C( .  last  year  3.6.3%.  I'P  from  3.95  to  4  10  per  cent 

stabilitv'  or  else  everyone  has  1  outlook  for  sound  ^  Mining  stocks  were  up  .02  at  yield.  Ontario  Hydro  3  s  of  1964 

been  caueht  hv  the  “New  irioney  as  promising  as  it  is  5.32%.  La.sl  month  this  group  have  risen  from  3.81  to  3  90  per 

Era"  bug.  which  is  probably  a  '(^ay.’’  1^87%''*  cent  yield.  On  the  smaller  .side 

descendant  of  the  bug  that  bit  Business  news  generally  is  |  Preferred  and  "A"  slocks  were  '^*^  **’*'  (riovemeni  scale  are  Nova 
us  in  the  twenties.  j  taking  on  a  somewhat  better  jeff  .01  at  4  86'v  and  compare^Scoiia  .3'4’s  of  1965  which  have 

•:«  j  character.  There  is  nothing  "ith  4,89''/  one  month  ago  and  moved  up  only  from  3.98  to  4  pet 


I  Bank  .stocks  were  off  .(r2  at* 


Two  of  the  fundamental  cri-  j  like  a  boom  in  sight,  hut  aeti- 
teria  of  securities  values  are  ;  vities  have  increased  suffi-  I  , 


jcenl  yield. 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 

--  ('•TTrccs 

_pil,»  425INDU5T8IAI  STOCKS  ,, 


fCloxlnx  quolxtlwnff.  Aux-  28.  19.981 

Company  Si  Maturity  Bid  Asked 
Ignm  5.  1961  .  TR  99'.  108 

rradia  6.  1962  RW  78 

arnat  Mines  5.  1961  R  90  95 

ela  Gamma  6.  1936  CR  50 

irrofl  Gran.  5.  1962  TR  95  97 

tn.  nyno  6.  1963  TR  91  94 


- 

"V 


■  \  “ 

\  ,1  4» 


INOUSTK'AL  PRODUCTiaj 

*frANeAtf>  ft  root  s  *41(10 

,  1  I.  1.1 _ I..  J  I  I.  I  ,  I  i 

_ 1957 _ 


bound  a.s  *o  the  larRPst  pro-  v  v 

diicer,  Stelco.  must  of  neces-  ^.j^p  farther  maturities  have 

sily  .see  some  of  its  business  shown  a  mov  ement  of  Irom 

go  to  mills  outside  Canada.  -.5  an  per  cent  in  vield.  paral- 
Not  all  of  this  business  will  be 

ea.sily  recovered.  On  the  other  corporation  bonds 

hand,  ^^c  iterns  as  can  e  jf,j|.p  jj.  appifH-iahle  gap 

supplied  by  other  Canadian  .  ,  *u  i  . 

,*'  _  r  belueen  the  lone  term  provin- 

plants,  Dosco  and  Dofasco  pri-  •  ,  r  .  *  . 

^  g.p  .  *  cials  of  ai'ound  20-year  term  and 

marilv.  are  lifting  operating  u  j  e 

the  new  conversion  bond  of  the 
rates  for  these  companies.  ^  „„  .  . 

11  A  1  u  2.Vyear  term.  The  spread  be- 

The  very  excellent  labour  re*  , 

,  .  .  !w(*(»n  the  long  conversions  and 

cord  and  the  continued  expan-  ,  ,  ,  . 

,  r  .  ri  f  long  term  high  grade  corpo- 

Sion  ol  facilities  at  Dofa.sco  .  .  ^  .  / 

,  I  u  d  J  *u;^  rales  has  widened  to  onlv  about 
particularly  have  stood  this 

companv  in  good  stead.  'I’his  ** 

slock  mav  well  be  one  of  the 


now  completely  overlooked  ,  eionlly  to  take  some  of  the 
The  relationship  ol  earnings  {gloom  olf  recent  statistics. 


(current  and  near  term  pro¬ 
spective'  to  slock  prices  is 
hardly  being  given  a  glance 
today. 

The  relationship  of  bond 


There  is  general  concern,  of  .  — .  ,  ,  ,  . 

course,  that  the  improvement  i  sleepers  that  could  reward  in-  ^  >'(''•  ''  (s  not 

in  certain  industries  may  have  !  vestors  over  the  longer  term  expeclen  that  there  will  he  much 
come  too  late  in  the  year  to  [  with  siihslanlial  gains, 
do  much  good  before  the  usual  i  The  threat  of  a  strike  by 


Of  course,  little  trading  has 


Purchasers  and  ; 
Distributors 
I  of  (iovernmenl,  ; 

j 

municipal  and 
Corporation 
Securities 

• 

I 

A.  E.  Ames  &  €o. 

Rusinets  Established  1889  j 

I' 

MONTRTAI.  I 

TonoNTO  NEW  YORK  CONDON.  CNO. 
VANCOUVER  VICTORIA  WINNIRLG 
!  CALOARV 


The  relationship  of  bond  do  much  good  before  the  usual  i  The  threat  of  a  strike  by 
yields  to  slock  yields  is  no  ;  winter  slack  sets  in,  and  the  (freat  Lakes  seamen  hangs 

longer  acknowledged  The  lal-  i  base  metal  industries  see  over  some  .sections  of  Cana- 

ter  is  even  more  true  in  Tan-  nothing  ahead  that  would  indi-  dian  industry.  It  is  far  from 

ada  than  in  the  United  Stales,  cate  any  real  improvement  in  being  concrete  but  if  it  were 

We  are  not  alone  in  saying  prices  or  market  demand.  to  lake  place  it  could  serious- 

Ihis.  It  is  being  said  wherever  Encouragement,  however,  is  1y  interfere  with  the  mnve- 


lo  lake  place  it  could  serious- 
1v  interfere  with  the  mnve- 


yoii  turn  in  the  financial  com-  being  acknowledged  in  the  menl  of  grain,  thus  with  the 
miinily.  pulp  and  paper  industries  western  economy,  in  the  three 


Take,  for  instance,  these  |  where  most  observers  feel  that  j  and  half  months  remaining  of 

quotes  from  a  bond  bulletin  1  Ihey  have  scratched  the  hot-  j  the  current  Great  Lakes  ship- 

jiisl  made  available  by  Gaird-  1  tom.  which  was  not  a  very  low  [  ping  season, 

ner  ft  Co.  Ltd.  in  Toronto.  |  one  to  start  with.  i  Manufacturing  industries  are 


and  half  months  remaining  of 


ner  ft-  Co.  Ltd.  in  Toronto  one  to  start  with.  Manufacturing  industries  are 

"We  also  have  no  hesitation  The  relatively  low  operating  now  preparing  for  whatever 
recommended  In  our  clients  levels  'about  80%  of  capacity)  impact  the  forthcoming  Com¬ 
al  this  stage  to  trim  their  hold-  actually  reflect  primarily  the  mnnwealth  economic  confer- 
ings  of  common  slocks  .some-  great  expansion  of  the  capa-  ence  will  have  on  government 
what  and  to  convert  such  pro-  |  city  which  the  industry  has  put  j  plans  and  intentions.  FTirlher 
ceeds  into  the  conversion  is-  :  into  effect  in  the  past  few  deterioration  of  the  compeli- 


what  and  to  convert  such  pro¬ 
ceeds  into  the  conversion  is¬ 


sue.  Common  slocks  today  are  ^  years. 


plans  and  intentions.  FTirlher 
deterioration  of  the  competi¬ 
tive  position  of  Canadian  in- 


poised  on  a  historically  high  1  It  means  that,  henceforth,  ritislry.  resulting  from  deci- 


level  in  relation  to  earnings  1  any  improvement  in  output 


and  dividend  yield  The  return 
on  60  representative  Canadian 


and  sales  can  be  achieved 


sions  which  would  be  political 
rather  than  economic,  would 


withoiil  continuing  the  heavy  not  be  tolerated  by  tho.se  who 


common  stocks  on  August  18  i  expenditures  of  capital  on  new 
was  4  12%.  that  is  0,38'//  he-  |  or  expanded  facilities  The 
low  the  return  on  the  new  long-  |  earnings  picture  should  im- 
term  Canada  bonds.  1  prove,  therefore,  just  as  .soon 


are  supposed  to  provide  "total 
employment  ” 


“.As  far  back  a.s  the  records  I  as  the  turn  has  been  con-  ior-tions  to  purchase  5, non  rommnn  shares 

....  1  f-  J  $20.50  per  share  ha\e  been  Rrantod 

).  this  rriRtlon  has  nevor  |  lirmod.  ita  #‘ach  of  three  lulI  time  employees. 


.  Bmo 

/  A/£W 

q  SUIT  i 

I  /o/us  i 
CASH  I 

\  bonus  I 

ofcfsoi/'  ^ 


go.  this  relation  has  never 
been  nearly  that  much  in 


The  xleel  inHiistrv  slrilrn  i™''*'  "P''"’’*  Ocins  eexrcisablr  al  any 

me  sieei  inoustry,  .siriKe  i,j„,  „„  or  before  lune  in,  i963. 


If  you  own  Bonrh,, 

of  any  kind . . . 

see  if  you  have  VI(!T0RV  BONDS  amouR  ihem 

Some  people  with  Victory  Bonds  are  mistaking  them 
for  other  Government  Bonds  and  thus  may  miss  their 
conversion  privilege  .  .  .  have  you  checked  yours? 

It  trill  pay  you  to  convert  I'irtory  Ronds  into  the  nctr 
Conversion  Ronds,  hut  you  must  act  by  Sept.  loth. 

Bring  your  Victory  Bonds  to  us  (or  telephone  or  write 
to  us  about  them).  We  will  exchange  them  or  buy  them 
from  you  for  cash,  whichever  you  prefer. 

DON’T  Df:LAY-SKPTEMBKR  15TH  IS  THE  LAST  DAY  . 

P.S.  You  can  also  hu\  the  neu! 

Conversion  Loan  Ronds  from  ns  for  cash 

M‘LiOD,YouMe.WEiR  ft  Compamy 

LIMITED 


50  King  Street  West 
Toronto 

Telephone;  EMpIre  4-0161  . 
Ottawa  Winnipeg  lenden 

Kitchener  Quebec  Sherbrooke 


276  St.  James  Street  West 
Montreal 

Telephone:  Victor  5-4261 
Vancouver  Hamilton  Calgary 


BARGAIN! 

Today’s  best  bargain  is  the  offering  now 
being  made  by  the  Government  of  Canada 
of  the  new 

41/2% 

Canada  Conversion  Bonds 

Price:  At  Par. 

Buy  them  today  for  cash. 

The  offer  of  conversion  is  also  a  bargain. 
September  15  is  the  last  date  upon  which 
.1"/  Victory  Bonds  may  be  converted 
into  the  Bonds  of  the  1958  Conversion 
Loan.  The  time  is  short  so  act  at  once, 
l  o  buy  ...  or  convert  .  .  .  contact  any 
of  our  offices. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phoit«TIrtorS-W2l 

MONTREAL  IJL'EBEL  TORONTO  OTTAWA  BASULION  LOMPOB,  OW. 
KITCHENER  WrNNIPEG  REGINA  CALGARY  EDddOJfON 
VANCOUVER  VICTORIA  5AINT  JOHN  FREDEMCtON  MOKEOH 
HALIFAX  BOSTON  NEW  VORF.  ZOTICI! 
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Devoted  to  the  interests  of  the  in 
vesting  public  in  the  belief  that  the 


I  service  to  its  passengers.  K  is  true  that 
the  MTC,  in  common  with  transit  com¬ 
panies  everywhere,  faces  some  very  real 
traffic  problems;  and,  in  Montreal,  these 
problems  are  on  occasion,  accentuated  by 
weather  conditions  during  the  winter 
season.  On  the  other  hand,  there  are  some 
steps  that  could  be  taken,  granted  a  little 
more  imagination  on  tbe  part  of  those 
responsible  for  the  operation  of  the 
system,  which  would  be  of  benefit  to  its 
customers,  and  thus  allay  to  some  extent 
the  unfavourable  reaction  on  the  part  of 
a  goodly  proportion  of  bus  and  tramway 
users  in  the  area  served  to  the  periodical 
increase  in  fares.  There  are  those 
customers  of  the  MTC  who  as  a  matter  of 
fact,  suspect,  rightly  or  wrongly,  that  as 
fares  go  up  service  deteriorates.  r 


f  I .  _  liheartily  glad  of  any  reasi 

I  n©  VdOmmOnWGalTn  economic  EdUonal  Forum 

Cypriots  run  their  own  » 

\  British  withdraw  i 

^OnTOrOnCO  ''''■■•■H  scents  and  sounds  an  their  troops. 

-  A  builders  convention  in  Tor-i  pyj  y\rchbishop  Makarius 

,  ,  onto  has  been  given  a  descrip- for  the  Greek  peop! 

A  Brief  From  The  Exporters  Association  tion  of  the  average  office  build-jcyprys  the  British  plan 

In  anticipation  of  the  Commonwealth  Economic  Conference  which  century  from  now.  regards  their  basic  demo 

will  start  in  Montreal  on  September  1.5th,  the  Canadian  Exporters  .\sso-  .  ^  .f  ^  rights.”  Ju.st  what  those 

elation  has  submitted  a  brief  to  the  Minister  of  Trade  and  Commerce  in  s  which  wull  be  .so  life- 1 are  will  always  be  a  mati 

Ottawa.  The  brief  contains  a  request  that  before  any  further  extensions  frightening. j debate  tin  Arkansas  and  f 

are  made  in  the  existing  preferential  system  between  the  United  Kingdom  three-dimensional.jas  much  as  Nicosia  ant 

and  Canada,  the  present  system  should  be  put  on  an  effective  two-way  course.  But  they  will  also  belgoyis)  An  obvious  one. 
basis.  The  text  of  the  brief  follows:  ‘  [equipped  with  sound  effects  which  ever,  is  the  right  to  be  gov 

In  the  opinion  of  the  associ-|  While  the  other  Commonwealth imarket  .standards  and  thus  ex-lg  ailable  on  the  press  of, through  popularly  elected  i 

ation,  the  Commonwealth  Con-jeountries  enjoy  preferred  and ipand  their  business  with  Canada.)  1  .  ...  .  sentatives;  and  that,  imme 

foronr-n  nrnviHps  a  iinioiip  anrfiiinresiricierl  access  to  the  Cana-lte)  Uniixl  Kinadom  Fr*a  Trada  .  .  seascape  Wl  e  accompan  ]y_  js  what  the  British  pi 


Reference  is  made  elsewhere  in  these  provides  a  unique  and | unrestricted  acce.ss  to  the  cana-l(c)  United  Kingdom  Free  Trade  surf  and  T  hrinrahe. 

columns  to  the  situation  with  which  the ''^'‘y  timely  opportunity  for  Cana- dian  market.  Canada  encounters!  Proposal  ^  landscanei  ^  ^ 

major  railways  in  the  country  are  fared  da  to  offer  her  advice  and  exertisevere  restrictions  on  her  ex-  ..  .,  j  .u  .  n  •  -n  i.  j  ^  lana.scape  Admittedly  it  offers  in  pa 

today.  From  time  to  time  we  have  also  her  influence  on  certain  econo- i ports  to  the  Commonwealth.  Thus  f".  a  ri  am  wi  ®  constitution  of  division.’ 

referred  to  thrperallS  problemrof  the  mic  aft.lr,  which  ceuld  ha.c  tar.llhc  value  to  Canada  at  the  ^  ,,"'7“  rr’“l>r?  'T  ,u  "'T'"  .  lArchbiahop  Mahari.s  ,,aya 

privately  owned  telephone  organizations,  reaching  importance  to  our  fu-;mg  Commonwealth  trading  sys-'^^^  scheme  at  the  com-  et^Tuch  art  ilu  aTso  be^acSl 

They  are  anxious  to  maintain  and  improve  ture  well-being,  both  economicitem  has  been  seriously  reducedL  ^  conference.  panied  bv  the  appropriate  scents 


in  ifiv  uciivi  inuv  inv  I  •  j  au  l  ^  ‘a  .  .  . 

confidence  of  capital  is  essential  to  I  ‘•heir  service,  and  they  have  to  go  to  a  3nd  political 


Before  any  new  trading  arrange- J 


g  conference.  i  panied  by  the  appropriate  scents 

Mo.st  of  Canada's  “e.s.sential”  I— the  salt  i^g  of  the  ocean,  the 


violence  there  is  no  workab 
ternative  to  that,  and  there 
reason  whv  it  should  "prei 


the  stability  of  finance,  the  pros-  federal  authority  should  higher  rates  be  The  conference  takes  place  aliments  are  sugge.sted.  or  before'  ‘  i  ‘  ‘ ^  ''’^reason  why  it  should  "prei 

perity  of  industry  and  the  develop-  required.  To  the  Montreal  Transportation  a  time  when  the  nations  of  thejcanada  gives  consideration  it!/  ^  plowed  ^.^^1  jj.j.yp  .. 

men  of  our  resources. _  Commission,  municipally  owned,  an  appli-  free  world  have  reached  an  eco  jany  new  concessions,  it  is  feltf'"^  the  U.K.  with  little  or  nojfi^d  in  sunlight.  whether  the  next  few  I 

MONTREAL  FRIDAY  AUGUST  29  1958  nation  for  higher  fares  is  a  mere  formality,  nomic  crossroads  of  critical  im-,that  the  other  Commonwealth Kf  ^  quaniaive  restne-  is  inal  perfection  will  re.cj.eato  harmo 

MONTREAL,  FRIDAY.  AUGUST  29._  1958  perhaps,  lies  the  apparent  failure  portance.  Canadians  cannot  af-  countries  should  take  immediate  On  the  other  hand,  mo.st  peal  most  to  the  average  mural-  isl/nd  -  towards  whTd 

to  link  service  with  rates.  ford  to  ignore  the  major  develop- i steps  to  aboli.sh  di.scriminatory  manufactured  goods  viewer,  of  cour.se.  The  Profession- himself  could 

Do  We  Want  One  Government  - - - -  'n'ornational  .scene,  controls  against  Dollar  goods  of'b^ve  been  effectively  clo.sed  out  al  art  critic  has  been  sensing  g^^g,  jnfiypncp  ,7  he  cho.se. 

which  we  observe  as  follows:  [Canadian  origin.  lof  the  U.K.  market  for  so  long  odors  for  generations.  —Manchester  Guar 

CilkcirllTAfl  PailrAarl?  '  Red  Lioht  Will  Fissh  On  'o)  The  United  .States  is  bin-  tuat  lu  cToeur-TUEkJiu/- "'bich  —Montreal  Gazelle. j - - - 

SUDSIdIZed  Kailroad.  8  liriasnun  dmns  ralh,,  Cba.  Mpine  '"'.IJS"""'.'"''  -  ! 

h  a.  th-  n„i  Prif.  flf  CaM  (b"  de.Hupmen,  at  lha  Iraal'"  MAK4RI0S  AND  CYPRUS  !  , ,  BIMM 


to  link  service  with  rates. 


Although,  at  the  time  of  writing,  no  .  .  accoc«n  i  -n.  ,  u  • 

official  announcement  to  that  effect  had  vvorid  trade  throug  its  aid  not; must  take  into  con-  t,,  •  ^  IT 

been  made,  it  was  indicated  this  week  The  official  acknowledgement  of  the  po'icy.  which  m  ,^5  joint  fhatjthe  reply  of  Archbishop  Mak- 

that  the  railway  companies  would  not  long  reported  intentions  of  the  United  interests  and  responsi-iI^’'’, "if  ^  preferen- ^ anos  to  the  Governor  of  Cy- 

accept  the  report  of  the  federal  concilia-  States  to  expand  the  .scope  of  the  World  Ibilities  with  the  Latin  i mod'f'od 

tion  board  which  dealt  with  the  dispute  Bank  and  International  Monetary  Fund  of  '^^'american  countries  ^  and  Canada.  However, | British  plan  for  the  island’s 


Red  Light  Will  Flash  On 
Price  of  Gold 


|ITS  relationships  WITHifjf  "free  trade”  conditions  may 

ITHE  COMMONWEALTH,  CAN-  t,e  assessed 

jAOA  MUST  TAKE  INTO  CON-  association  notes  that 

SIOERATION  ITS  JOINT  _ _ .  ,  ,  .. _ _ _ 


“free  trade’  conditions  may  MAKARIOS  AND  CYPRUS  ! 
-  assessed.  j  There  is  not  much  charity  in; 

The  association  notes  that  [the  reply  of  Archbishop  Mak-, 


accept  the  report  of  the  federal  concilia-  State.*?  to  expand  the  .scope  of  the  World  shortage, 
tion  board  which  dealt  with  the  dispute  Bank  and  International  Monetary  Fund 


PAY  LES 

INCOME  ta; 


tion  board  which  dealt  with  the  dispute  Bank  and  International  Monetary  Fund  ' "  nations  oi  ine| 

between  the  roads  and  the  non-operating  came  this  week  with  the  publication  of  a handing  together; 


BILITIES  WITH  THE  LATIN 
AMERICAN  COUNTRIES 


the  U.K.  and  Canada.  However,  | British  plan  for  the  island’s 
this  system  does  not  function  [future  and  .says  that  the  Brit-i 


railway  unions.  The  recommendation  of  letter  from  President  Ei.senhower  to  the  larger,  more  self-sus-l  while  a  member  of  the  com- 1 ‘’suitably  because  of  discrimin-  jjj,  Government's  policy  "hasj 

the  conciliation  board,  which  would  grant  Treasury.  Reports  from  Ottawa  tended  to  economic  units  te  g.  the|monwpalth.  Canada  is  also  alatory  U  K.  import  controls  p^ved  to  be  devoid  of  all  .sin- 

Wage  increases  amounting  to  14  cents  an  attribute  the  American  decision  to  the  economic  union  in  Europe).  western  Hemi.spliere  nation  in 'against  Canadian  goods  vvhile.  on  .perity  of  purpo.se.”  Many  things! 
hour  to  the  130,000  workers  involved  over  arguments  of  Prime  Minister  Diefen-  T’hg  United  Kingdom  mayjany  strengthening  of  Canadian Ifhe  other  hand,  the  U.K.  is  given ^gj^  against  the  Gov-i 
a  two  year  period  would,  it  is  estimated,  baker.  However,  the  Americans  have  forced  to  unite  or  at  least|fies  with  the  Commonwealth.  diie|P''PfP''®"''^*  treatment  in|ernment'.s  policy,  with  some 

cost  the  railways  a  minimum  of  38  million  been  considering  this  step  for  some  time'^^'^f”'”™*''  'consideration  must  continue  to '|be  Canadian  market  without  any  It  has 


dollars.  now,  although  tl 

On  the  assumption,  well  founded  in  have  been  identii 
the  light  of  past  experience,  that  they  The  United  S 
would  be  unable  to  recover  any  material  ed  with  the  prob 
portion  of  this  increase  in  labour  costs  in  the  gold  .price  f 
the  shape  of  higher  freight  rates,  the  crea.se  in  the  p; 

railway  companies  are  stated  to  be  international  liqi . . . . 

adamant  in  their  determination  to  oppose  a  nece.s.sarv  contribution  to  the  expan- f"  ml  OBSERVATIONS  !or.  in  fact,  any  further  ^’'♦'^"  rVrerpeerfor  the  rights  of  min 

the  recommended  boost  in  wages.  The  .sion  of  free  world  trade.  A  higher  gold  Trade  Liberalization  Schemes  sion  of  the  preferential  system.  L _g,  Xg  be'eoiiated 

report  of  the  conciliation  board  was  price,  however,  would  be  a  deliberate  in- '"’P"'''  "y*" I  Both  the  Briti.sh  We.st  Indies  -xoansion  of  Inter-Common-^ with  insinceritv  of  ournose  What 

accepted  by  the  non-operating  unions  in  flation  of  American  currency ;  and  it  is  a  y'"  a.s.sociation  be-|,r^^^^  Liberalization  Plan  nnd  Trade  ever  faults  of  slowness  and 

the  face  of  opposition  from  the  big  step  which  no  government  in  its  right .strengthen Token  im-,  ,  Zr,  sirtLe«  m  .J  he  en.mi 

Canadian  Brotherhood  of  Railway  Em-  mind  could  take.  P"®‘'lDort  Scheme  were  useful  (though'  The  a.ssociation  would  welcome  .short-sightedne.ss  mu.st  be  coimt- 

ployees.  which  represents  36,000  of  the  accent-ible  alternative  was  Ibereby  protect  O'"- [inadequate)  emergency  measuresy'^^  expansion  of  our  Common-  ed  against  this  and  previous  Brit- 

130,000  workers  involved.  to  move  through  ex  .sting  inteJnational  interest.s  in  the  ^  amount trade.  However,  a  "pre-  ish  Governments,  in  their  deal- 

The  time  was  bound  to  come  when  the  agencie.s-in  this  instance,  the  World  Canadian  trade  flowing  during  ^^y/!-^^^^^^^  f 

railways  would  have  to  call  a  halt  to  the  Rank  and  IMF.  By  expanding  the  .scope  la  period  of  postwar  adjustment,  within  the  Commonweal  h  no  doubt  now  tha  Mr.  Maem.l- 

_ _ 4.  J _ -  . .  -  mx,  i  r-  .1  j  l  1  fiinrfinnmff  nrnnprlv  Ian  anH  hic  Mmictarc  u/miM  K/> 


now,  although  the  motives  for  it  may  not  'be  given  to  the  maintenance  of;"T^PO''I  controls  or  re.strictions.  to  give  the  island  peace 

have  been  identical  with  those  of  Canada.  '(D  Russia  has  announced  it.s|good  relations  with  our  Latin:  In  the  opinion  of  the  a.s.sociation Lpj  self-government,  and  if  it 
The  United  States  has  been  confront-  American  friends,  through  recog-  the  present  "preferential”  trad-j^ops  not  go  the  whole  way 

ed  with  the  problem  of  what  to  do  about economic  means,  and  nition  of  our  joint  interests  and  ing  sy.stem  should  be  placed  onug^g^^,,.  ^p^ting  Greek  Cypriot 
the  gold  price  for  the  last  year.  An  in- ™  hemi- [an  effective  two-way  basis  bforeLj^^g^  that  is  becau.se  the 

crea.se  in  the  price  of  gold  wotild  ea.se  ‘b*’''*’  any  discussion  of  the|Tg,kish  Cypriots  have  al.so  to 

international  liquidity  and.  in  turn,  make  Canadas  prosperity  is  ex-  GENERAL  jpotential  merits  of  free  trade  ^e  considered  I 

a  nece.s.sary  contribution  to  the  expan- to  changes  m  OBSERVATIONS  !or.  in  fact,  any  further  exten-  a  respect  for  the  rights  of  min- 

sion  of  free  world  trade.  A  higher  gold  Trade  Liberalization  Schemes  sion  of  the  preferential  system.  he' oni.ateH’ 


an  eiieciive  iwo-way  nasis  more,  , 

there  i.s  any  discussion  of  the|Tg,kish  Cypriots  have  al.so  lo' 


a  nece.s.sary  contribution  to  the  expan-l 
.sion  of  free  world  trade.  A  higher  gold( 


potential  merits  of  free  trade  .  -j  j 

I  .  ,  .  X  he  considered 

lor.  in  fact,  any  further  exten-  .  x  r  xl  •  ux  ,  .  , 

,  ,,  X-  .  X  A  respect  for  the  rights  of  min- 

sion  of  the  preferential  system.  .  .  .,  ,  . 

orities  ought  not  to  be  equated; 

(d)  Expansion  of  Inter-Common-  with  insincerity  of  purpose  What- 


while  you  build 
greater  financial 
security  through 

The 

M-A-F 


wealth  Trade  ever  faults  of  slowness  and  ‘‘PERSONAL 

I  The  association  would  welcome  .short-sightedne.ss  must  be  count-  RETIREMENT 
[the  expansion  of  our  Common-  ed  against  this  and  previous  Brit-, 

[wealth  trade.  However,  a  "pre-  ish  Governments,  in  their  deal-;  “LAW 


PLAN” 


persLstent  demands  for  higher  wage  rates;  of  the.se  agencies,  the  .same  results  would 
this  in  view  of  the  fact  that  the  conse-  achieved  as  would  be  achieved  bv  a 
quent  applications  for  increased  freight  higher  gold  price,  but  without  the  disad- 
rates  have  been  bitterly  fought  by  all  but  vantages  of  the  latter 
two  central  provinces  and  by  industrial  What  the  extent  of  the  American  con- 
and  commercial  interests  ai^ross  the  ti-ibution  will  be  i.s  not  yet  known.  Can- 
country.  “rhe  result  of  this  has  been  that,  which  is  already  committed  to  add- 
as  and  when  upward  revisions  in  freight  jog  to  its  contributions  to  the.se  agencies, 
rates  have  been  granted,  they  have  jj,  expected  to  increa.se  by  $150  million 
regularly  represented  on  y  a  portion  of  ,ts  $300  million  contribution  to  the  IMF 
the  increase  which  was  asked  for.  to  double  its  $200  million  in  guaran- 

In  the  event  that  the  railways  stand  tees  to  the  World  Bank, 
pat  on  their  attitude  to  maintain  the  The  chances  are  that  the  Americans 
existing  level  of  wage  rates  in  the  will  follow  suit  .since  the  general  ob.jec- 
interests  of  adequate  service  to  the  public,  tive  of  the  administrators  of  these  agen- 
it  will  leave  the  entire  problem  in  the  lap  cies  has  been  to  double  their  resources. 

of  the  federal  government.  And  that  is  _ 

where  it  belongs. 

Prior  to  the  June  election  of  this  year  The  Unemployment  Insurance 

the  Prime  Minister  ordered  suspension  of  ^  ' 

a  freight  rate  increase  for  the  railroads  CynJ  gyJ  *Lp  Cmnlftunr 

that  had  been  awarded  by  the  Board  of  cmpiuyer 

Transport  Commissioners.  Were  the  roads  jhe  reserves  of  the  Unemployment 
to  accept  the  report  of  the  federal  concilia-  insurance  Fund,  according  to  the  advi.s- 
tion  board  in  the  dispute  with  the  non-  committee,  are  too  low  for  safety, 
operating  employees,  and  subsequently  go  present  reserves  are  $644,520,634-  they 
to  the  Transport  Board  with  an  application  ^^re  $1  million  higher  at  the  end  of 
for  a  compensating  rise  in  freight  rates  March  when  the  committee  prepared  its 
the  suspended  freight  rate  award  of  last  The  rnmmiHpp  h;h  Lf  inHinafp 


nprinH  of  nnetwar  adiiictmpnt  Commonwealth  j  no  doubt  now  that  Mr.  Macmil-  0  MAF  -  Mutual  Accumu 

However  it  i.s  the  view  of  the! functioning  properly  ! Ian  and  hjs  Mini.ster.s  would  be  iafing  Fund  -  is  Canada’ 


THE  ASSOCIATION 
RECOMMENDS 
1.  THAT  CANADA  TAKE 


tribution  will  be  is  not  yet  known.  Can-jLEADING  PART  IN  THE  DE-.tion’.s  recommendation  that  all| 
ada,  which  is  already  committed  to  add-[VELOPMENT  of  common-, restrictive  controls  again.st  dollar' 
ing  to  its  contributions  to  the.se  agencies,  wealth  relationships  goods  of  Canadian  origin  be 
is  expected  to  increa.se  by  $150  million  stronger  Commonwealth  rela- aboli.shed  promptly.,  :  ‘ 

Its  $300  mil  ion  contribution  to  the  IMF  nonships  would  provide  Canada  ^  ,.1 

and  to  double  its  $200  million  in  guaran-Ln^  ,he  other  member  countries  Commonwalth^  in  Bril 

tees  to  the  World  Bank.  1  ..T  M.mb.r*  monwe 


Ih^C3U^P*  I 

I)  Many  Rc't'sh  and  o  he  that  he  hears,  however  | 

ness  aid  should  he  re-examined!  0(riui((uwea  supp  lers  o  no  .jjj-iant  or  far  away!” 

J  xi.  xi.  1  appear  to  be  offering  goods  th, 

m  accordance  with  the  associa-  u  j  .1  What  a  chasm  Ihf 

■  •  J  i-  .u  X  which  Canada  requires  to  i 


association  that  both  of  these 
plans  have  outlived  their  iiseful- 


A  in  accordance  with  the  associa-  V-  u  j  *  '  What  a  chasm  there  is,  he- 

tion  .s  recommendation  that  all|  .  tween  this  latter  democratic 

restrictive  controls  again.st  dollar!  „  '  ,.  .  ,  thought  and,  for  example,  the 

,  ,  _  „  u  'ID  Canadian  exporters  of  ,  ,  .  -  ,  ,  n  .u  . 

goods  of  Canadian  origin  be  ...  j  .  [lock-step  of  tyrannv?  Be  that  as' 

,  manufactured  goods  cannot  |  .  j  .u 


iafing  Fund  -  is  Canada’ 
first  and  largest  Com 
pound  Cumulative  Mutu; 
Fund  investing  inaselec 
list  of  Canadian  “growth 
companies.  i 


MAR  THIS  ADVERTISEMENT  with  prat 
Hami  and  addresi  ta  thi  niarut 


make  use  of  preferential  duties  ’*  J  convinced  that  j  mvestmint  Dealir  listed  bilow. 

in  Rritpin  anrf  most  other  Tom-  ‘Organized  Labour  will,  so  to  He  will  send  you  full  particulers  oi» 


1  i — ,  VV  Iiri. - .V,.  iionsnips  wouin  proviae  \..Hnaua  ...  ...  ond  ym/xo*  exfhar  PArvi.  wm,  lu  ne  win  sena  you  tub  pariicuiars  on 

and  to  (louble  it.s  $200  million  in  guaran- the  other  member  countries  J  J*,!.  ommonw  ^  n^og^vealth  countries  because  of  ‘‘y**®'  ‘I’* 

tee.s  to  the  \\orld  Bank.  -xu  imnrnvprf  nocitinn  of  I  monweaitti  countries  Decause  01  jr -j  exoects  to  factualise  its! 

The  chances  are  that  the  Americans  !.  improved  position  ol  The  a.ssociation  has  recom-  di.scriminatory  import  restric-  “P  t  xp  c  .  t  '  al'se  its  ^ 

will  follovv  S  x^nce  the  genorTobfec  TT'l  mended  right  along  lhat  aid  for  lions  against  dollar  goods  of  of  a  wage  guarantee;’[  ,nt  Estate  Plan  with  schedule 

tive  of  the  administrators  of  thei  aOe^.  new  Commonwealth  members!  Canadian  origin  which  has  the  because,  one  need  be  neither  an  payments  as  low«J12.50  per  month. 


tive  of  the  administrators  nf  thpsp  ao-pn-l  *  ...  .  ..  new  Commonwealth  members  I  Canadian  origin  which  has  the 

de'  hL  been  toTouble  lh"ir  ‘-ero'iS  C"!.  .  ..rx’.'xri'r  b,  ,„r  -dell.r,  wor.h  .t  ebed  er  negating  a.,ch  prefer,  eeen.na,.,,  nor  a  aage,  .,ee  fha, 


might  be  expected  with  the  econ- 


Canadian  goods  and  services”:  ences 


such  a  superstructure  cannot  be;  E.  J.  BRENNAN  I  COMPANYtN.S.llTI). 


The  Unemployment  Insurance 
Fund  and  the  Employer 

The  reserves  of  the  Unemployment 


""father  than  outright  g;ants.  In'  Canada  is  one  of  the  largest  jbuilt  upon  what  one  writer  terms  JJ;  •  •  Halifaz 

w^iH  ^  ‘^^""[^laddilion.  it  is  the  as.socialion’s  and  freest  markets  of  the  world.!  the  dancing  dollar  of  farm  bRENNAN  t  COMPANY  ITD 

World  War,  the  Commonwealth commonwealth  coun-jincome’  which,  heaven  knows,;  E/pS  wtm 


looked  to  Canada  as  a  keystone  '’Pm'”*’ 

;  mprplv 

in  the  joint  war  effort.  In  the;  ’ 
pre.sent  economic  struggle  ^ajcanadi' 
even  stronger  Canada  should 
able  In  play  a  leading  part  in: 


merely  be  a  charitable  donation,  tries  preferred  and  restricted  has  a  minimum  of  rigidity  in  779  Mzin  St.  •  ♦  • 
The  a.ssociation  believes  that  opportunities  to  ear  "hard”  cur-  weathered  veins?  142  Smond  ' 

Canadian  aid  to  new  Common-  rency  at  the  present  time.  It  I  recall  the  assertion  of  Presi-  j  co^pi 

wealth  members  should  have  the'would  seem  to  us  that  beforejdent  Fxisenbower  in  a  recent;  qt  prince  William  • 


ory  committee,  are  too  low  for  safety.  Commonwealth  affairs  to  he  ad- there  is  any  que.stion  of  Canada  j ‘‘Farm  Message”  to  Congre.ss:,  }80  HoM - - 

Pre.sent  reserve.s  are  $644,520,634;  they  Ltage  of  all  members  con-/«"^'^‘""  P^^P'"  been  ;  J 

_  ,  ...  .  •  Vdniase  Ol  an  memutis  lOII  _  _  _  ,rx>mmnnu,.ixa  th  rniintr:p<!-  pverv  Icharino  ac  IHpy-  chniiM  In  (hr,  ««  ueorge  it.  new 


779  Main  St. . Moncton 

323  Queen  St.  •  •  Fredericton 

142  Richmond  •  •  Cha?tottetown 
STANBURY  (  COMPANY  LIMITED 
92  Prince  William  •  •  Saint  John 

180  Holhs  St. . Halifaz 

12  Portland  St.  •  •  Oartmoutli 
130  George  St.  •  •  New  Glasgow 
McCUAIG  BROS,  t  CO.  LTD. 


were  $1  million  higher  at  the  end  of  cerned  members.. Commonwealth  countries;  every  sharing  as  they  .should  in  ‘be 

March  when  the  committee  prepared  its  l*E.g.  Canadian  aid  to  the  new  effort  should  be  made  to  make  general  prosperity  .  .  On  the  276  St.  James  St.  W.  -  Montreal 

report.  The  committee  did  not  indicate  2.  that  the  other  com-  British  West  Indies  P'ederation  the  present  Inter-Commonwealth  opposite  side  of  lhat  rural  coin,  46  Elgin  St. . Ottawa 


Sin7“!?nvfhinf  "^^at  ihe  .safety  point  was.  but  no  doubt [MONWEALTH 

fata  SJiafp  L  the  the  strength  of  it.s  feel- 1  ABOLISH  THI 

pnife  the  inadequHcv  of  the  re-lTORY  cont 

higher  labour  costs.  p. 


COUNTRIES  might,  in  part,  take  the  form  of 'trading  system  work  by  means  however,  I  also  remember  the  R.  A.  DALY  t  COMPANY  LTD. 


was  left  about  the  strength  of  its  feel-|ABOLISH  THEIR  DISCRIMINA- assistance  to  the  B.W.I.  citrus  of  free  market  forces,  and  the  fact  that,  according  to  the  official  4^ 

ings  about  the  inadequacy  of  the  re-lTORY  controls  against  indu.stry  in  order  to  improve  a  b  0 1  i  t  i  on  of  discrimination  Pgurps^  the  general  taxpayer  of;  33  peter  St.  S.  • 


The  time  has  come — it  is,  as  a  matter 
of  fact  past  —  when  the  government  in 
Ottawa  has  got  to  decide  on  whether  this 
country  is  to  have  one  government  owned 
railway  system,  which  would  be,  to  a  con¬ 
siderable  extent,  subsidized  at  the  ex¬ 
pense  of  the  taxpayer.  This,  without 
question,  will  be  the  end  result  of  the 
squeeze  under  which  the  two  major  roads 
have  been  operating  ever  since  the  end  of 
the  second  world  war  if  it  is  allowed  to 
continue. 


The  report  of  the  committee  imme¬ 
diately  prompted  the  opposition  to  a.sk 
the  government  what  it  intended  to  do 
and  the  government,  as  governments 
mu.st  when  fielding  an  awkward  que.s¬ 
tion,  indicated  that  its  decision  would 
be  communicated  at  the  proper  time. 

None  of  this  makes  very  satisfactory 


GOODS  OF  CANADIAN  ORIGINitheir  qualify  to  meet  Canadian lagain.st  goods  of  Canadian  origin,  (hp  U.S.A.,  ha.s  siphoned  as  a  137  Lochiel  St. . Sarnia 

cash  assist  to  the  people  al  work  8t.  W.  •  Montreal 

T I"  AA  Dl  1C  _  Ibe  nation's  fields  and  barns,  OSIER,  HAMMOND  I  NANTON  LTD. 

TEMPUS — The  Ottawa  Scene 

(Continued  from  Page  1)  since  V-B:  Day  (May  8.  194.';.),  an  1727  Scarth  St.  •  •  •  •  Regina 


Gallup  asked  Ihe  SO  per  cent 
Conservative  voters  who  are 
not  satisfied  why  they  dislike 


reading  for  the  employers  who  contri-  the  big  majority,  and  they  de- 


e  Dcen  operating  ever  since  ine  ena  01  jjute  40  per  cent  to  the  fund.  One  factor  scribe  it  as  "too  one  sided  ” 
second  world  war  if  it  is  allowed  to  here  has  been  the  extension  of  the  fund’s  .  "  .  ,7  , 

benefits  both  in  time  and  in  category.  opposition,  leads 

-  Thi.s  amendment  to  the  fund,  however  d'Catonal  government”,  and 

Piihlir  lltilftif  Ratoc  intentioned,  throws  the  relationship  ''o  on.  Presumably  these  would 

I  UDIIC  UTIIITy  IxaTcS  between  contributions  and  pay-outs  off  be  the  people  who  changed 

_„J  c.  balance.  It  is  difficult  to  e.scape  the  con-  v„tes  last  time,  and  may 

anQ  JcrVICc  elusion  that  increased  contributions  bvi  u„  1  .  ,  „ 

,  ,  ,,  change  hack  next  lime. 

.  ,  ,  „  .  .  employers  will  be  the  government  s  ,,,  ,  ,  .  _ _ 

The  last  day  of  this  month  will  .see  choice  of  a  means  of  restoring  the!  seiners  an  aii 
orced  the  third  increase  in  transit  fares  balance.  '’pp'’”‘’"'s  to  a 


enforced  the  third  increase  in  transit  fares 
for  people  in  the  greater  Montreal  area 
within  a  period  of  a  relatively  few  years. 
Fares  go  up  to  two  tickets  for  thirty  cents 
from  the  rate  of  two  tickets  for  twenty-five 
cents  which  has  been  charged  since  1955. 
Reasons  advanced  for  the  need  for  higher 


scribe  it  as  "Ion  one  .sided.” 
"not  enough  opposition.”  "leads 


last  lime,  and  may 


Westerners  and  Maritimers 
are  the  main  opponents  to  a 


One  trouble  with  a  contrihutorv  fund 


.such  a.s  this  one  is  that  contributions  are' 
reduced  at  a  time  when  pay-outs  in-[ 


As  I  read  these  symbols,  geo¬ 
graphic  and  otherwise,  I  can 


crea.se.  Neither  employer  nor  employee!  Conserva- 

contribute  when  the  latter  is  out  of  work.]  voters  of  March  .31  are 
But  the  latter  i.s  paid,  a  circumstance!  B.lections  are  won 


I  of  both  sides,  but  by  the  switch 


Nothing  can  be  done  about  it,  of;  voters 


fsrGS  by  tb6  publicly  owned  Montresl  which  HMturiillv  ricnletes  the  fund  ?it  sn’  lost,  not  by  the  die-hards 
Transportation  Commission  are  increased  accelerateil  rate.  ^  [  of  both  sides,  but  by  the  switch 

costs,  particularly  labour  costs,  and  a  Nothing  can  be  done  about  it,  of;  voters, 
shrinking  volume  of  traffic  over  the  cour.se,  but  the  point  should  iue  borne  in  Maritimes  the  poli- 

•  J  .  mind  when  the  government  addres.ses  it-  feelings  are  always  pro- 

Ihere  is,  indeed  ^ little  or  no  aigument  self  to  the  question  of  the  funds’  re-  nounced.  but  they  like  a  good 
against  the  justification  for  increased  rates  serv’P.s.  It  .should  .also  con.sider  the  a  I-  fight  and  not  a  set-up.  The 


cour.se,  but  the  point  should  iue  borne  in  Maritimes  the  poli- 

mind  when  the  government  addres.ses  it-  feelings  are  always  pro¬ 

self  to  the  que.stion  of  the  funds’  re-  enunced.  but  they  like  a  good 
serv’es.  It  should  also  consider  the  al-  I'Rln  **(((1  i”*  ^  set-up.  The 


(Continued  from  Page  1) 

The  Conservatives  are  try¬ 
ing  to  make  a  Valley  of  Humi¬ 
liation  out  of  a  Printing  Bu¬ 
reau  Ark.  In  this  they  will  be 
merely  following  their  old  tra¬ 
dition.  Like  Ihe  Bourbons,  they 
forget  nothing  and  learn  no¬ 
thing. 

This  may  be  Ihe  reason  they 
are  so  often  a  one  term  party. 

t  cannot  help  re<-alling  how 
helpless  and  weak  and  naive 
Mackenzie  King  looked  when 
he  walked  Ihe  Valley  of  Humi¬ 
liation.  Nor  can  I  help  recall 
h(,w  foolish  the  Bennett  gov¬ 
ernment  appeared  after  .Mac¬ 
kenzie  King  got  through  with 
them  on  October  14.  1935. 

.Admittedly,  the  Liberals  look 
had.  They  do  not  look  crooked; 
but  they  do  look  foolish. 

The  death  ol  Senator  Char¬ 
les  Hawkins,  Millord  Station, 


has  paved  the  way,  .some  here  aggregate  sum  of  $47.000.000,0(K). ,  302  C  P.R.  Bldp.  -  .  •  Saskatoon 
think,  for  BM  Morris,  MP  for  My  humble  opinion  is  that  51,  Vancouver 


Halifax,  to  go  into  the  Senate.  Organized  Labour  will  have  to  , 
Mr.  Morris  is  a  Catholic,  but  interest  itself  in  the  level  of  farm 
there  is  a  precedent  for  all  revenues;  and,  no  less,  will  have; 
this.  When  Harold  Connolly  to  get  away  from  the  anti-.social! 
was  called  to  the  Senate,  he  idea  of.  in  the  vernacular,  ‘work  ! 
needed  to  get  out  of  the  rain  !ing  the  leaslest  for  Ihe  moslcst?'; 
quickly,  and  so  the  Irishman  j  ‘  G.  A.  W.”  ' 

was  rushed  into  a  Protestant  itfuaranteed  .Annual  Work* 


512  8th  Ave.  W.  •  •  •  •  Calgary 
717  W.  Pender  St.  •  •  •  Vancouver 
THE  WESTERN  CITY  COMPANY  LTD. 
544  Howe  St.  •  -  •  •  Vancouver 

Do  It  now  !  . 


quickly,  and  so  the  Irishman 
was  rushed  into  a  Protestant 
senaiorship. 

Now  near  Halifax  there  is 
a  Protestant  vacancy,  and  an 
R.C.  candidate  is  available. 
These  things  all  adjust  them¬ 
selves  over  the  years. 

.Mr.  Morris,  a  former  mem¬ 
ber  of  the  Press  Gallery,  and  a 
lively  Maritime  radio  commen- 
taior,  would  make  a  good  sena¬ 
tor. 

The  three  Calholic  senators 
already  in  the  tipper  Chamber 
are  Willie  Comcau.  Felix  Quinn 
and  Harold  Connolly. 


to  even  reach-  ready  onerou.s  taxation  of  the  .source.s  of  .same  in  the  tree  thinking  we.st. 
mg  the  point  where  it  is  paying  its  way.  wealth  when,  a.s  feared,  it  look.s  to  the!  Ontario  is  solidly  in  a  Tory 
The  nsing  trend  of  operating  costs  itself  employer  to  make  up  the  inadequacy  of  mind  these  days.  Quebec  folks 


provides  sufficient  reason  for  the  higher  the  reserves 

rates;  and,  of  course,  the  contraction  in  '  _ I 

traffic  constitutes  an  aggravating  factor. 

While  there  can  be  no  good  reason  for  rij 

criticising  the  increase  in  fares,  however, 
the  MTC  would  appear  to  be  open  to  The  Arne 
criticism  on  the  score  of  failure  to  pro-  Lake  St.  La' 


Letter  to  The  Editor  | 

Guoronteed  Annual  Work  course.  I  lend  to  caliper  thei. 

above  problem  in  terms  of  foodj 

-  ^  J  A  ,  w  land  fiber,  or  at  any  rate  the  re-  j 

Guaranteed  Annual  Wage 


CURT  COMMENTS  | 

The  Americans  have  given  the  name! 
Lake  St.  Lawrence  to  that  new  body  of| 


like  strong  governments;  they 

do  not  complain.  |B;ditor. 

But  Ihe  Conservatives  now  [‘‘The  B'inancial  Times,” 
have  something  to  ponder  xMontreal.  P.Q. 
about,  if  a  full  half  of  the  Dear  Sir: 
voters  who  voted  for  Diefen-  ;  I  enjoyed  your  edilo 


uy  jlationship  between  this  primitive 
ditor.  !  activity  of  .\gricullure  —  which 

rhe  B'inancial  Times,”  one  of  the  wise  men  described  • 

ontreal.  P.Q.  as  ‘Mother  of  Industry'  —  and  | 

?ar  Sir:  the  people  at  work  in  the  world's | 

I  enjoyed  your  editorial  pic-  towns  and  cities.  In  this  regard 


ROSS,  TOUCHE  &  CO. 

Chartered  Accounfonts 

SAINT  JOHN,  N  B.  •  MONTREAL  •  OTTAWA  •  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  •  CALGARY 
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Armand  Dumas,  M.P. 

Land  urveyer  end  forestry  Ingineer 

MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE  Tel.  ggo 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzventarny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


perly  evaluate  the  reasons  for  the  shrink-  water  that  was  formed  by  the  Seaway  lasi  nartr 

ing  use  of  its  facilities  by  the  public.  There  flooding  of  lowlying  areas.'  It  is  a  good 


baker  last  March  .31  now  are  !ture  on  the  "Guaranteed  .Annual  |  am  not  discouraged  with  either 
unhappy  about  it.  Wage  and  Mobility  ol  Labour.”  1  the  above  ‘split  in  opinion’  or 


are  two  obvious  reasons  in  the  steady  name  and  it  should  stick.  We  ought  to  'he  Cons  [and.  on  .such  a  broad  generallthe  ’considerable  confusion  ’  The^ 

growth  in  the  number  of  private  auto-  have  named  it  first,  perhaps  although  ruthlessly  bouncing  the  ;  problem,  was  not  surprised  at  the  pattern  reminded  me  of  the  spi-i 

mobiles  on  the  road  and  increasing  trend  there  is  no  law  that  says  so.  careerists  m  the  Federal  Dis-  finding  that  “A  survey  of  em-!  ritual  content  in  the  mind  of  one 

towards  car  pools;  a  trend  which,  In  the  meantime  of  cour-se  we  have  had  Commission,  who  always  'ployer  opinion  on  the  merits  of  of  the  philosophers  of  the  basic; 
naturally,  is  given  impetus  on  each  to  waste  time  discussing  whether  we  can  *’*'''*  i*’*''''  f”*'  the  guaranteed  wage  showed  a  19th  Century  (Sage  of  Concord) 


occasion  bus  and  tram  fares  are  increased,  fiind  some  suitable  royalty  or  Indian  tribe 


split  in  ojinion.  as  well  as  con-  who  urged:  "If  a  man  is  out  of 


There  is  reason  to  believe  that  there  to  honour  in  such  a  manner.  Fortunately  I*  locks  as  if  this  were  going  siderable  confusion  about  ju.st  step  with  his  companions,  it  may 
may  be  another  reason  in  the  failure  of  we  won’t  have  another  childi.sh  squabble  to  •’e  a  patronage-ridden  town  precisely  what  is  involved...”  be  that  he  hears  a  different  1 


the  Tramways  Commission  to  improve  the  coming  up. 


in  the  next  12  months. 


At  the  firoundlinc  level,  of 'drummer.  Let  him  step  to  the 


Newsprint  Output,  Shipm'ts 
Again  Show  Drop  for  July 

Canadian  newsprint  mills  pro-  U  S.  estimated  consumption  in^ 
duced  508,445  tons  of  paper  dur-  July  was  485.983  tons,  a  decrease  ^ 
ing  July  and  shipped  a  total  of  of  11,980  tons  or  2.4%  from  Julyi 
523.247  tons  according  to  figures  1957,  About  74.1%  of  total  CJ.S. 
released  by  the  Newsprint  As-  supply  came  from  Canadian 
sociation  of  Canada.  Reflecting  mills,  about  24.0%  from  U.S.  mills  i 
the  greater  number  of  working  and  the  remaining  1.9%  from  I 
days  in  July,  these  figures  repre- Europe.  Total  U.S.  supply  in' 
.sented  increases  over  productiorr  July  was  540.725  tons  compared 
in  June  of  482  484  tons  and  ship-  with  586  772  tons  in  July  1957. 
ments  of  480.622  tons.  In  com-  U.S.  consumers'  stocks  increas- 
parison  with  July  of  last  year  en  by  54,742  tons  in  July  to  994.- 1 
however,  production  last  month  033  ^ons  or  .57  days'  supply,  com- 1 
was  down  7.4  per  cent  while  ipared  with  1.067..584  tons,  or  60 
shipments  were  9.6  per  cent  days  supply,  at  this  time  last 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Hap  Pauley 


lUnited  Aircraft  Sales 
Higher,  Earnings  Down 

United  Aircraft  Corporation,  of  l  with  *1.800.000,000  at  March  31. 
which  Canadian  Pratt  &  Whit-  »3.58.  and  with  *2.0.50.000.000  a 

ney  Aircraft  Co.  is  a  subsidiary.  .•  .  . 

^  ,  .u  r-  .  Two  new  divisions  have  been 

reports  shipments  for  the  first  added.  One  of  these  is  the 
six  months  of  1958  aggregating  Missiles  &  Space  Systems  div- 

$635,808,103,  and  a  net  earning  ision  which  has  been  formed 

of  $22,377,699.  from  within  the  existing  organ- 

The  net,  after  dividends  on  the  ization 
preference  stock,  is  equal  to  The  second  new  division,  the 
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Company  Earnings 


ir.  G.  Phlnney  to  bo  aceoantant,  ciie» 
ter.  N.S. 

A.  P.  Price  to  be  an  assistant  !■> 
spector,  general  office,  Toronto. 

Net  ’  Net"  'Earn  '  '*'•  Atkinson  to  b*  managefi  King 
Fern  oer  *"<•  Sheldon.  Kitchener,  Ont. 

IMBt  1957*  Share/'5i;„'''.  R.  ^nnachie  to  be  accountant, 
CornwaJlf  Ont. 


Modern  Life  Insuronce  Coverage  Fills 
o  Wide  Variety  of  Needs 


Previou*  Total 
Dorn,  Textile 

1.037,42.1  1,163,011 
2.153  3,159 

0  79 

.  BANK  OF  COMMERCE 

.McKenzie  R.  Lk. 

253d 

68(d 

C.  E’.  Maw  has  been  appointed  an 

.Nat’l.  Steel  Car 

1,874 

2,242 

2.67 

organization  officer,  methods  and  or¬ 

L'nitcd  FMcl 

416 

598 

0.91 

ganization  department,  and  E.  G.  Lint 

.Stand.  Paving 

1,175 

1*448 

4,13 

an  audit  officer,  head  office.  Toronto. 

lean.  Cottons 

279 

0.60 

B.  A.  Mossey  to  be  assistant  supefv 

*Can.  Devonian 

2*056 

483 

intendent,  regional  office.  Halifax. 

Can.  Atl.  Oil 
Pacific  Pete 

23(d 

1.708(d 

124 

639(d 

1  L.  A.  Warren  to  be  manager.  Altona, 

Can.  Oil  Lid. 

231(d 

77(d 

Man. 

New  Concord 

100(d 

45(d 

P.  E'.  B.  Bird  to  be  manager.  Duncan, 

B.C.  Packer* 

I82(d 

578 

i 

B.C. 

Can.  Dredse 

811 

930 

2.07 

K.  D.  Fcarnell  to  be  assistant  man* 

ments  of  $604,014,6.34  for  the  first  of  the  Norden-Ketay  Corporation. in  Kootcna.v  p 
half  of  1957  and  earnings  of  It  is  expected  that  this  division  J'*" 
$25,747,810.  or  $3.99  a  share  on  will  augment  United's  participa-iChnleTu-Gai 
•the  common  stock  then  outstand-  lion  in  the  electronics  field.  It  Canadian  Tire 

Grand  4  Toy 


-w.  year  Canadian  and  U.S.  mills people  paid  a  prcm-|he  had  plenty  of  money. 

For  first  v  months  of  this  year.  . stocks  respectively  decreased  by  ium  in  order  that  their  families!  Since  all  his  savings  were  go-  'Pg-  a*  'y'i*  prove  advisable  to 

the  might  receive  a  small  ca.sh  pay-iing  into  life  insurance,  we  regis-l^f  ^  '''  “  senuf  ialtert^  op'^^^  n  Ta'o.  ”ofi" 


lower. 

Fo 
total 

per  cent  from  figure  for  corre.s-' month.  Total  North  American  p,pj,t  upon  their  deaths.  Thatitered  enough  life  insurance  un- °"c;m?^rnments1iioments  amount-  Norden 
ponding  period  last  year  at  3,- stocks  at  the  end  of  July  were  trovernment  snipmenis  amouni  lyinam 

5o5,355  tons 
3.860,781 
month  period 
tons.  8.2 

shipments  of  3.790, !Xi7  for  first  cities'  in  the  Rrst  six  months  of 
7  months  of  last  year.  1958  was  7,8%  lower  than  in  the 

U.S.  production  and  shipments  same  months  of  1957  U.S.  maga- 

in  July  amounted  to  134.^4  and  zine  linage  in  the  first  six  months  thought  of  just  two  or  three  tax  savings.  Next  we  arranged 


Violamac  M. 
Bright 


A3(d 

474 

98(<1 


Cont’rs. 
Mt.  Rovai  Ricp 

iety  of  needs  some  of  which  are  for  income  tax  purposes,  result  ,19.58,  against  $93,108,049  in  the  rially  in  1959.  Based  on  engineer- Gon  Bakeries 
so  new  as  not  to  have  been  ing  in  a  considerable  immediate  similar  period  of  19.57 

Contracts,  orders. 


205  1.05 

148 

37(d 

120  0.42 

101  1.61 
1.323  13.97 

160  4.34 

139 
165 


120 


137.750  tons  respectively  and  of  19,58  was  5.6%  under  1957  and  iyear.s  ago. 
showed  decreases  of  6.6%  and  T  V.  network  billings  were  12.9%  i  m  sure 


3.7%  from  July  1957. 


'over  1957. 


with  his  bank  manager  to  open 

mo.st  life  under-ia  second  account,  into  which  $1,675,000,000, 


ing  and  production  schedules  now 
and  Gov- 1  in  effect  it  is  thought  that  ship-  .vafi  Grocer* 
ernment  letters  of  intent  at  June  ments  for  19.59  should  not  fall  too  Mining 
30  amounted  to  approximately  far  short  of  the  sales  volume  ex-  i  ”  oom*^siuar 
compares  peeled  for  this  year. 


132 


.3.600 


which 


NEWS  OF 

INVESTMENT  COMPANIES 


_ j  writers  have  pul  life  insurance  I  would  he  channeled  from  his  ~  ” 

In  work  in  .some  very  unique  regular  account  so  much  money  A  /  /  ^ 

ways  and  it  occurred  to  me  thatjeach  month.  I  I  I  OllIC  I  O  Vefl 

a  few  illustrations  from  my  own'  This  special  account  was  to  he  ^  ^  CL  / 

experience  as  a  life  under-'used  exclu.sively  lor  paying  the  fITl/OS  lO  ^flOrD/V 


Dorn.  Dairies 
David  Frore 
Niagara  Wire 
Confl  Mtninc 
Pratty  Duqiiesne 
New  Par.  Coal 
Rulolo  CfOld 
N  Superior  O. 
Altex  Oil!* 

Pato  Cons. 

B  J.  Cojjhlin 
Can.  Packers 


.SfiKd 

284(d 

232<d 


1.040 

4,073 


2.13 
O.BO 
0.18 
0.97 
687  1.69 

83(d 

1.182  1.91 

2.088  1.12 
91  7.05(p 

427  !2.60(a 

724  1.41(b 

83(d 

26rd  ... 
9R(rt  ...  I 

066  . .  I 

151(d  I 

45(b 

2.951  0.10 


I  writer  might  be  of  interest  to  i  fixed  expenses  mentioned  above. 

[you  readers.  and  those  fixed  expenses  were'  More  than  a  quarter  of  a  mil-land  33,065  boardings  respect ively  Acncw-surp, 

i  One  such  case  involves  two  altered  in  such  a  w'ay  as  fo  lion  passengers  have  flown  onicomparod  with  last  year's  -'even'^f,"  nut'n"'’" 
men.  both  over  age  65.  whoispread  them  evenly  over  the  pri-  Trans-Canada  Air  figures  of  68  618  and  31,-  fan.  Homcsteaii 

,,  .  ,  ...  Tolal  in  Pain  1.069,734  1.194,664 

propeller-turbine  \is-,  changa  6.7ir6 

exclusively  on  these!  — 

both 


73.51(1  409(d 


A  more  favorable  economic; which  he  pointed  out  was  “an  owned  a  small  but  profitable! tire  year.  It  was  to  lake  about. *^”^'ff*Cleveirnd'  in'^The'^^Using 
atmosphere,  influenced  by  a  re- i  •'Tiportant^  supplier  of  gaseous  I  bujjjness.  Neither  men  had  any 'a  year  before  this  system  was  to  fjrst^^scven''monlh.s  of  this  year,icounls 

lower- ®  and  both  wanted  to  operate  in  the  black  and  the  bank; it  was  announced  by  the  corn-  routes.  TCA  operates  a  tolal  of|,,u'np‘''io,h,'  im’  “ 

•  .  .  .,  .  .  .  anv.  54  daily  round-trip  ilights  be-'  j  Fiscal  year*  ended  July  31st,  195B 

Covering  the  period  from  .lanu-i tween  Montreal  and  Toronto  to!'"  _ 


ager.  Guelph.  Ont. 

V,  F.  Johnson  to  be  s%*countant,  High* 

•  land  Creek.  Ont. 

A  R.  Coombes  to  he  assistant  ae* 
countant.  Mission  City,  B.C. 

T.  F.  Matheson  to  be  assistant  man* 
lager.  Cre.«tcent  and  St.  Catherine.  Mont* 

I  real. 

t  C.  M.  Goddard  to  be  accountant-  Phil* 
Mips  Square,  Montreal. 

!  G.  E.  Goddard  to  be  accountant,  New- 
'ton,  B.C. 

I  Mrs  J.  L.  Bell  to  be  an  assistant 
accountant.  New  Westminster,  B.C. 

1  W.  L.  King  to  be  manager,  Orono» 
I  Ont. 

M.  Haekett  to  be  manager.  Port  El- 
I  gin.  Ont. 

C.  W.  lies  to  t>e  assistant  manager* 
I  Port  of  Spain,  Trinidad. 

,  R.  A.  Morley  to  be  manager.  Prince 
i  Rupert,  B.C. 

I  W.  J.  Latour  to  he  manager.  St. 
Walburg,  Sask. 

T.  G.  W.  Mercer  to  be  assistant  ac¬ 
countant  Joyce  Road  8r  Kingsway,  Van¬ 
couver. 

L.  A.  A.  Matthews  to  be  assistant 
accountant.  Kingsw’ay  4-  Knight  Road* 
Vancouver. 

F  J.  Gibson,  appointed  manager  of 
a  new  branch  at  Pender  4  Bute,  Van- 
ct»uver. 

D.  E.  Soutar  to  he  manager,  Vonda, 
Sask. 

.1  E.  Mennie  to  he  manager.  West- 
view.  RC. 

.\.  R  B.  Conrad  to  be  manager* 
Whitby,  Ont. 

R.  J  Moore-Stevens  to  be  accountant. 
White  Rock.  B.C 

L.  W.  Reidt  to  be  accountant.  Willow* 
dale.  Ont. 


duction  in  inventories, 

ing  of  the  volume  of  eonsumeri  for  "7ow'*'tpJyipg7ature”TesUnV”of .some  arangements  to  sell  agreed  to  the  overdralls  we  ex-  pany. 

debt  and  a  considerable  easing] aircraft  and  guided  missle  com-'lhe  business  to  two  or  three  of  peeled  In  occur  in  the  mean-  ..  (-i„. 

of  the  banking  '’'J-  ‘’f*  „„rtiolio  ourchases  fru-  •  *■  traffic  is  'up  more  than  eight! lend, 

made  the  management  of  Teje-  f  nncipal  p( rtlolio  Purthases^  This  is.  normally,  a  .situation 'aspects  of  estate  analysis  were  per  cent  over  the  same  period 

\ision-Electronics  Fund.  Inc.  .  pp-proi  rprn  Allis  k"''  insurante  an  tha  I'ves  of  theicarncd  through  as  well,  such  aslin  19.57  on  these  routes.  A  total  of  d: 

cidedly  more  optimistic  about  the  ^Aerojet  -  oenerai  i  orp-  aims-i  d. 


SmyTnhrcoTintr^^Tcor^^^  "cojowners  payable  to  the  key  cm-, review  of  wills,  marriage  con-i 344.0.35  pa.s.scngers  flew 

ing  to  pre.sident  Chester' D.  Tripp. T^olnnibia  Broadca.sting  System  ploy ees  concerned,  with  the  pal- 1 tracts,  beneficiary  arrangements.! J’"!"*'"  Montreal  and  Tor-  V 


ing  to  pre.sident  Chester  D.  Tripp., 

The  mutual  fund  executive  told'“''  >  Foxboro  Corp.,  General|icy  proreeds  going  on  death  toietc. 


H.r  POWER  rnRPOR.STION 
Brliish  Columbia  Power  Corp.  Lid. 
advises  that  an  additional  50  common 
I  shares  nave  been  is.sucd  to  certain 
officials  of  the  company  upon  exerci.se 
iof  uption,s  granted  to  them  for  the  pur- 
!rha.«e  of  common  stock.  I’here  are 

onto.  Huring  the  first  six  months  of  "u'-Janding. 

-  - - ............ -  Fleefrir  Co  General  Motors i,'  ‘  ,  ’  "  '  Passenger  traffic  h  r  t  w  e  e  n  19.58  Canadian  producers  of  syn- 

sharehoMers  that,  at  the  end  of;^*^iric  vn^.  utnerdi  .uoiorsj,^^  employees,  who  would  use.  The  doctor  s  estate  was  almost]  Montreal  and  .Now  York  is  upillielic  fabrics  shipped  almost 
the  fund  s  third  fiscal  quarter,!  P-  -  .  -  the  money  to  purchase  the  de-idoubled.  to  a  point  where  hejalmost  10  per  cent  in  the  first  to.OOu.OOO  yards  Ic.ss  than  during' 

wifinvosu’d  c™  and  Paramoun.  Picture.  Corp  Iccaacd-.  .hare,  frou,  hi.  etates. I knevr.  brv.nd  any  daub,  that.  '■nTe.-pondlne  period  of  la.t  ^ 

.,«ek.  and  ronvertihl^r  durlirThe  t£”r?m»th'”S  """’'Ll  T'  "“I  L”  tr'"  "'r""'  "'L  "'''illSef  vlrk  a„7Xrn  liiiS:  Slali.lirs  rrlea..rd  by  Ihr  Silk  p.„ 

in  the  electronics  field,  compared  ..  rAmmnn  ^tnek^;  were  insurable  so  the  usual  be  able  to  li\e  m  di^jnity;  thatij^gj;  wore  slightly  higher  with  &  Rayon  Institute  show  that  diir-  cmdii.  oni 

with  an  86.9%  equity  j4ammond  Or^an  Co  and  John-  insurance  was  not  if  he  lives  to  retirement  age  hej  l?n,6.36.  ing  the  first  half  of  this  year  R  R  Erankim  lo  s,  manatp*.  Kmc 

"  lavaili.bie.  v  ill  enjoy  a  nonsion  from  his  life!  Return  Irallic  bctwe<'ii  Toronto  the  Canadian  industry  shipped  *  Toronto,  nm 


Bank  Staff  Changes 


"'"uTrou’r  £ion.’  Mr.  Tripp,  son  Service  Co.  Reductions  were  I  available.  v  ili  enjoy  a  pension  from  his  lile 

said,  "that  husine.ss  and  employ-  oRocted  in  equity  holdings  of.  A  simple  sale,  with  the  pur-|in,suranep  which  will  be  more 
ment  will  slowly  improve  from  Corp  ,  Ampex  Corp., ;chase  price  being  paid  in  severaljthan  adequate,  and  that,  in  the 

last  spring's  low  point  and,  as  ®  Rubber  Co.,ij„g(g]j^ppfj.  commence  im-|event  ol  a  disability  or  illness  -  — 

result  of  this  feeling  on  the  parti vani"  ^issocime.s.  and  Walt  ^  n*XX*  /*V  C 

since  the  business  was  worth  soigood  portion  of  his  income  will  f\OOllly  UlttlCUlt  Y  QOt  rOf 

He  told  us  he  had 


and  Chicago  and  Toronto  and’ 39.443.000  yards  of  fabric  com- si!  •w’rs'i  T  soJi'li  c'aissry  ' 
Cleveland  also  showed  marked  pared  with  49.210.000  yards  dur-  i.  n.  coipiiis  to  he  arcouniaiu  North 
increases  with  75.516  boardingsi  ing  the  lirst  six  months  ol  1957. 


Canadian  Dollar 
Quotations 


Nominal  Rates  in  Montreal 
Closing  Muotations  .Aug.  26.  1968) 
Supplied  hy  Rank  of  .Montreal 

Can  $ 
2  29  12 
2  23  .12 
2.72',a 
2.72H 
2.69 
2  72 


Il'nitert  Kingdor 


>  Buying 
.Selling 
f  Buying 
Selling 
Buying 
Selling 


of  your  management,  we  havei^"’"*'v  Productions 
sub.stantially  increased  our  equity 
positions  and  accordingly  de¬ 
creased  our  defensive  positions 
which,  for  months,  involved  the 
holding  of  .substantial  amounts 
of  snort-term  paper  and  cash.” 

Net  a.ssets  of  the  fund,  pioneer 
and  largest  mutual  fund  con-j 
centrating  investments  in  the|  (nimiry 
field  of  electronic.-,  and  nucle-  i’.s.a. 
onics,  totaled  $178. ,531, .343  on  .luly 
.31.  a  new'  record  and  at  a  level 
.32.1%  above  its  resources  of  Riwkcii  sipriint 
$1.35.100,234  on  Oetober  .31,  1957. R.t.ht 
the  end  of  the  fund's  last  fiscal' Australia,  i  pound 

year.  New  highs  were  al.so  record- 1  Beikiuin,  loo  franc* 

ed  in  the  number  of  shares  out-!f/,“„^”'  'lorkVdn^^r'"’""’ 
standing,  which  rose  18.5%  from  i  France,  ion  iranc* 
1.3,0,38,227  on  October  31.  19.57  to ' S""?"''  ' 

ooc  T  1  O,  J  ■  ,u  ;  Hongkong.  100  doll.-(r* 

1.1,444.896  on  July  31;  and  in  the|india,  loo  rupee* 
number  of  shareholders,  which '^''’'heriands.  io«  guilder* 
grew  from  n5,312  lo  75,171  during  ^  "llTpee* 

the  same  nine-month  period.  .Sweden  um  kronor 

.Nwil^erland.  1IM>  francs  .  . 

Only  One  Addition  Knmard*: 

Net  asset  value  per  share  oil  v.s.  nniiar*: 
the  fund  increased  to  *11  .56  from  ■  momh  Fiat-i  i6  prcmiuin 

,  U  O,  1  1  r  nr  2  months— 1 , 32-3  32  Premium 

the  October  31  level  of  $10.36  ^  months — l  16-’«  Premium, 
which.  when  adjusted  for  a !  4  months— 3  32-.i  32  Premium 


We.sl  \ni.  Halifax. 

M.  L  llcnnigar  lo  he  accounlanl.  Bed¬ 
ford.  \.S, 


LATEST  REPORT 

Atk  year  lnv**tm*nt  D*«l«r 
tar  Hi*  latatt  lt*,,*H 
•nd  Prei|Mc1«i  *1 


CALVIN  BULLOCK 

M. 


much  that  even  a  most  reason- j  continue,  m-  mia  us  iie  nao  I  mm  f  •  I  I-  I 

able  in.stalment  period  .still  call-llearned  many  valuable  lc,s.sons  Vlf  OOl  MOtKOtltlCI  InCllCOtOCi 


In  comparison  with  the  past'  World  wool  \ allies  are  down 


Noon  Rates  for 


ed  lor  ton  much  money  from  the  from  our  work  together  —  which 
employees.  After  much  thought  I  was  only  natural  —  I've  learned 

and  discussion  it  was  decided  lo-many  valuable  lessons  abniil  Hiy  1^^ reasons.  19.58  is  shaping  30  per  cent— some  grades 
inslal  a  small  pension  plan  at  own  health  from  discussing  it  ,  .u  n  a-ir;  .,1.  much  as  :15  pi'r  cent— Irom 

this  lirm.  The  only  persons  elig-  with  him.  ""  """  ^  average  prices  of  a  year  ago 

ibie  immediately  lo  participate  4-  ❖  I'v""!,  ‘  hw'ouse  our  types  are  in 

,  ,  ,  •  ,  ,  Now^.  piiblishod  h\  (  BnBOiBn  nirn/vt  (•oDiDf'tition  with  wools 

in  the  pension  plan  were  the  two  I  had  intended  mentioning  one  (-, .-operative  Wool  Growers  Uld..if,.gn^  ,h,.  |j,rge  producing  coun¬ 
owners  and  one  ol  the  other  key  or  two  other  rather  unusual  cascsistates  in  its  current  is.sue.  'tries,  our  prkes  are,  of"  ni'ces- 
rmployees;  although,  ol  course,  U'C  been  involved  in  hut  I  sec  The  Clanadian  textile  industry based  accordingly"  Wool, 
in  time  more  of  the  employees; that  if  I  do  this  column  will  run  '’"t.  it  is  pointed  out.  in  good  j(  ^as  simply  shared  In 

will  be  covered  when  their  length  longer  than  I  want  it  lo.  Ppr-i''’L^*’*’  widespread  decline  of  world 

.  .  J.  .  cheaper  foreign  fabrics  and  nio.st|f.(,|^P,„j  nrices 

ol  service  justifies  participation. .haps  we  II  di.scuss  this  same  mat-!^,.ofn(>nts  of  the  industry  are; 

Past  service  benefits  set  up|ter  again  in  a  future  i.ssue,  be- i operating  largely  on  a  I van|!,‘!d’7or'^*'thc”"^^^^  fhe 

in  the  plan  called  for  attractiveicau.se  the  point  I  want  to  prove  mouth  basis.  , world  price  ot  wool,  but  "para- 

p.'r.xion.s  lor  each  of  the  owners,  is  that  your  lile  iinderwriler  can  American  market,  (get  that  consump-^ 

to  commence  five  years  after  Ihei often  point  out  lo  you  areas  |'||p*"^jsparity  n[**'r'^S  excharn'e  a  marked 

I  plan  was  inauguralt'd  and  the  where  life  insurance  can  be  ol  pretty  much  non-existent  p'oiuji'.; 
past  sen’icp  contributions  were  more  assistance  to  you  than  ynu'f;,r  as  our  graded  wools  are  ''  “yhprp 

jmade  all  in  one  lump  .sum.  Thelwoiild  dream  of.  (cncorned.''  Wool  Nws  ""’"‘''^Mrong  competition  from  man 

•etiect  o(  this  payment  for  past,  of  cnur.se.  to  he  able  lo  do  oh  ronmrrand'*Fiiron^^^^  '' 

sf-rviff  benefits,  although  onljiso  he  must,  know  a  great  deal'kets  “  Inutted  that  comparatively  high 

deductible  for  income  tax  pur-  about  you  and  your  family,:  The 

|Pn.ses  at  the  rate  of  one-fenth| which  is  why  I  have  been  con-  i'ost  recent  advice  on  the  for-  o"hp“‘f1bres 
of  the  amount  paid  over  each  of'sisjpntly  preaching  the  gospel  of .  u  ,1,  u  j  "At  the  same  lime 
the  next  ten  years,  was  lo  re-  pstate  analysis.  You  have  prob-  the  T'oniinent  is  Z\l  to 

d.ice  considerably  the  as.sets  of  ably  often  visited  your  doctor  lor, f'rom  optimistic.  'ln\he  home , " 

the  company,  which  made  it  pos-  a  chec’k-up,  even  though  you  did  trade  there  still  remains  little  '7'%;,";  J*' 

sible  lor  an  agreement  lo  be, not  have  anv  ailment.  Your  med- confidence  in  the  fore.seeahle 


rents  on  November  .30.  1957.  re-.  simin*: 

fleeted  a  capital  value  gain  of  ,  ni.soouni. 

16.9%  during  the  period,  Mr.  2  months— 9  isc-.i  tec  ni.scoum 

Trirxrx  coifl  ,  J  month*— Discount, 

iripp  Sdll,.  K  |„onlh.s-7»c-'BC  Discounl. 

While  tnere  was  on.y  one  new  pi  months  I'.r-’.c  Discount, 
addition  to  the  fund's  common  '■ 

.stock  position  during  the  third  wc-(inc.sri.nv 
quarter  of  its  fiscal  year.  Mr.  Thur^'a.v ' 

Tripp  told  shareholders.  ''signi-iF''‘<i«.' 

ficant  additions  were  made  to  XTshav  .  97  '3i6  voncerneo  to  purenase  tnc  oust-  medical  treatment  might  resuii  ,hp  fjgy 

existing  holdings  in  your  fund's  Bank  ot  tanacia-Rato  tor  Gold  Tran*-  Smaller  price  than  in  a  longer  happier  life  without - - 

equity  position.”  The  new  add'-  ^  '‘"•'would  otherwise  have  been  the  g  thorough  knowledge  of  your  torv. 

I _ _ _ _ _  case 


during  the  past  12 

s  Ihr  increasingly 
from  man¬ 
made  fibres  and  it  must  he  ad 


„  ..  ,  ..  iwool  prices  in  recent  years  has 

(,n-npcrali\ e  quo  es  1  s  pnponpggf,^  Ihp  use  of  these 


it  would 


consumption  of  wool. 


%2l32  ’■cached  with  the  key  employees' jp,-,!  adviser'eannot  tell  you  whati'^''^''.  "The  old  law  of  supply  and  dc- 

.  concerned  lo  purchase  the  busi-  medical  treatment  might  result  n’-aad"  Roview  concludes,  “has 


tion  was  .\ir  Reduction  Co.. 


it*  place  in  the  wool  business, 
and  if  low  prices  stimulate  con¬ 
sumption  then  we  can  expect 


GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S,  Serie* 
“A”  Trust,  established 
in  1931 


I  North  American 
Diveriikcotion 

^  Ceneroui  Dividend 
Policy 

3  Capital  Growth 
Potential 

^  Prefetsional 

Manaaemenl 

K  Protection  froni 
Inflotien 

A  Imrnediate 

Marketabtllty 

y  AdvontageoMi  Tax  '  ^ 
Poiition 

3  Favorable  Ks 

Sueceuien  StatM 

O  Sole  Guardianihip 

of  AiieH  (S'- 


medical  history.  In  the  same  way  Estate  analysis  may  well  bring  that  prices  will  have  reached  a 
I  Ir  (act.  now  that  the  two  own-|your  life  underwriter  cannot  tell  you  .some  surprising  ininrmationilnw  point.” 
ers  were  assured  of  a  reasonable, ypn  how  life  insurance  can  best  which  could  he  invaluable  to  you 
income  being  paid  to  them  fromigssist  you  without  a  Ihoiniich  li  has  never  yet  done  anyone  any 


BANK  OF  CANADA 


toco  Drilling  N.B. 

Exploratory  Well 

Halifax.  —  Imperial  Oil  Lim-  'he  pension  plan  for  as  long  RS : i^poxvjixdge  of  your  financial  his-  harm 
ited  announces  plans  lo  slarl  'h^y  nr  fheir  wives  lived,  they 
drilling  its  first  exploratory  well'tlntided  to  set  the  price  below 
in  New  Brunswick  late  this  '^hat  they  could  have  got  by 
month.  selling  to  strangers:  thus  the  key 

Well  will  be  drilled  in  partner  emplovees  received  quite  a  good 
deal,  ‘and  one  that  was  well 

Imperial  recently  acquired  irom  $7,011,084  lower  than  previous  week  at  .$2,875.- 

ImSeOaTk  already  drilling  ex-  Another  incident  worthy  of  note  9-33.666.  Investments  are  shown  $28..503.9in  lower  Holdings  of 
impiriai  i.s  hii. gny  ui ca  .  .  Sterling  and  U.S.  '^'und.s  were  $2..549.820  lower,  while  other  as.sets 

ploratory  wells  in  Prince  Ed«ardlco,.cerned  a  doctor  who  told  me  ;23,980.981.  Deposits  were  $9,370,972  lower.  Circulation  was 

,  T’ -IL.-' _  .  - - - when  I  first  met  him  that  not  $5  791. 1.39  lower,  while  other  liabilities  were  $14,9.59. .384  higher. 

only  would  he  not  buy  more  life  jn  comparison  with  corresponding  week  of  last  year  total  assets 
in.surance  but  that  he  was  go-  were  $217,163,141  higher,  while  other  liabilities  were  $20,410,579 
ing  lo  cancel  $25  000  of  what  he  higher.  Circulation  was  $89,622,4.38  higher  than  same  period  last 
had  To  pul  the  result  before  year  and  deposits  are  .shown  $8Y1,31  ,.5.30  higher, 

,,  .  .  ,  ,  ,  .  Comparative  figures  herewith- 

tlie  story,  he  not  only  kept  the  ahx  w-  195* 

$25,000  he  was  going  to  cancel  ^  ,2  , 

but  bought  another  $100,000  of  ouier  cunoncic*  143.011 

life  insurance  from  me 
Now  this  may  seem  incredible  II 

on  the  face  ot  it  but  it  was  not— 


Greenshields  &  Co 

I,imired 

Members 

Mon! rent  nnrf  I'oronln  Slneb  E.Kchnnges 


(»i*eenshieldxS  &  Co  Inc 

I'nfierurilers  anti  Dealers  in 
(.anndian  Seriirines 


MONTnt.HL 

l.BfcC 


rORON'I'O 

orrAM.5 

l«^DO^.  ONTARIO 


NEW  YORK 
SUEUBKOOKE 


%  10  OuoH*dy  R*peiH 

le  Shareholder* 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  . 

Grouped  income  Sharet 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920 


Do  tki 
Investroeirt 
Possibilitiis  in 
ELECTRONICS 
Interest  Tim? 

WHY  NOT 
INVESTIGATE 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 


A  Mutual  Invest¬ 
ment  Fund  whose 
assets  are  primarily 
invested  tor  possi- 
We  long-term 
growth  ot  capi¬ 
tal  and  income  in 
companies  actively 
engaged  in  the  Elec- 
ironies  field 

Get  the  Booklet  Piospectiis  ol  this 
Mutual  Fund  now  from  your  invest¬ 
ment  dealer  or 

Telavision  Shares 
Management  Corp. 

1  35  S.  LoSoHe  S*.,  Oxcogo  3,  ML 
115  Broodwov,  New  York  6,  N.Y. 


Addreis _ 

C‘ty-5tat«_ 


CANADA 
CONVERSION] 
LOAN  of  195i 


'FfMal 
VANCJ 
ChFirtfred  wnd  .Sav 

i'ota) 


.4iix.  11.  }9.‘>8 


.V).|.'i6.764 


2. .361. 899  —  n.64.),.i2.1 


it  was  perfectly  reasonable.  It  invest.ments— 
was  determined  that  the  doctor 
had  all  of  his  savings  in  life  in¬ 
surance.  Next  it  was  determined 
that,  even  by  keeping  the  policy 
he  intended  to  cancel,  his  family' 
i  I  which  was  large'  could  not  live 
in  an.vthing  like  the  standards  I 


2.)5,7r.2.5a4 

Govt.  Secs.  (2  Yrs.1  1,224.91«,9«9 
Govt.  Sees.  tLong  T^rm)  1.129,216.945 


125,166.187  —  69..143,901  -.198,939,486  1 

1.209.804.10.)  15.114,864  -.510,572,781' 

1.098,812.671  ^  10,424.274  -  43,013.42.5 

48,2M,.140  ^  1.187 

61.306.896  —  4.700..332 


Total 

hid  i)«v.  Bk, 
Bank  Premisps 
All  Other 


Other 
Tolal 

Liabilitie*  fOiher  riirr.> 
.All  Other  Liahilitiea 


28,437,718 

7.10,038.102 

102.691.301 

106.001.195 


'DAal 

.  .  .  ,  r  wu  u  *  LIABILITIES- 

he  had  set  up  for  them  on  what  capita)  Paid  tp  .  .^.tHxt.rmo 

would  he  left  ot  his  estate  after’  tund  .  25»ooo.ooo 

wouin  oe  len  oi  nis  e.siaie  drier  Circulation  ...  1.907,222.768 

taxes  and  other  "fixed  charges.”  deposits- 

,  ,  t  Govt,  of  Canada  .  4v.o34,7.16 

Further  que.stions  elicited  the:  char.  Banka  . 

information  that  he  could  set 
aside  each  month  so  much  for 
life  insurance,  general  insurance, 
mortgage  and  intere.sl  payments 
on  his  hou.se.  income  tax  and  a 
I  tew  fixed  expenses.  This  devel- 
joped  the  surprising  fact  that  the 
j  trouble  did  not  lie  in  his  lack 
[of  ability  to  pay  his  life  in- 
jsurance  premiums  or  any  other 
of  his  expenses,  but  that  all  of 
his  year's  expenses  were  falling 
due  about  three  months  of  the 
iyear  so  that,  for  half  the  year, 
he  was  broke  and  in  debt,  while; 


2.717.769.589 
23.0(81.11011 

9.%l,o22  <l,«8j.77fl  .  7.5,744 

70..349.69fl  )(,,:ifi8,709  ,  23.980.981 

2.87.5.9.53.«66  2.882.964.750  —  7,011.064 


.5,iK»n,noo 

2.5,000.000 

1.9M.001.907  --  5.781.119 


1.1,6r^.40l  —  4..17.5.708 
—  22,8.52,199  -  93,231.296 


11.840.1.1. 

676.917.82' 

28.650.912  —  213.174  -  3,724.0.58 


739,4f)9.074 

109,009,6.58 

91.042.111 


2,875.953,666  2.882,964.7.50 


1  1,959.384  -E  20,410.379 
7.011,084  .217.161,141 


We  recommend  that 
holders  of 

3%  Victory  Bonds 

convert  without  delay 
into  the  new 
Canada  Conversion 
Bonds  which  provide  up 
lo  .10%  more  income 
phis  an  immediate 
cash  bonns. 

*The  new  bonds  are 
available  for  cash 
subscription.  Your 
enquiries  are  invited. 


CANADA  CONVERSION  LOAN  OF  I9.5R 

Our  iacilitirt 
are  at  your 
t/ispoial 


Draper  Dobie 


&  Company  Ltd, 

MCMBERS  THE  TORONTO  STOCK  EXCHANGE 
25  Adelaide  W„  Teronte  *  EMpire  3-9171 

Sutfbury  -  Windsar  -  Hsr.S  Boy  -  St.  Cothonn*,  -  Per,  Cniborni  -  London 


.Serving  Investors  Across  Canada 


James  Richardson  C;  Sons 


ESTABLISHED  1657 

MONTnCAL  TORONTO  WINNIPEG  CALGAWY  EOMONTON  VANCOUVtK 
VICtOIRIA  PlltNCr  GEORGE  LETHBRI06E  MEDICINE  HAT 
REGINA  MOOSE  JAW  SWIFT  CURRENT  SASKATOON 
RRiNCe  ALSCRT  BRANDON  RORTAGC  LA  RRAIRIt 
KCNORA  KINGSTON  GALT  SY.  THOMAS  StMCOC 
CHATHAM  KITCHENER  LEAMINGTON  WINDSOR 


THE  FINANCIAL  TIMES.  AUGUST  29. 1959 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
AUGUST  26 


THE  MINING  MARKET 


Troniactions  on  Toronto  Stock  Exchonge 

(Closing  qnotaliona.  Au(.  26.  1966) 


fiarned  1957  1958  Div. 
tcrahr.  Div.  to  date 


.  ABITCA  U  1  .BS  .40  I  . 

1.86  1.70  1.27  Abitibi  PAP  [  12  24V4  S.3  32 

24.90  1.13  .84%  Do.  pfd.  |  25V4  23  4.S  25 

1.67  ..SO  J7%  Acadia  AU.  |  1014  8' j  5.0  9'/. 

4.54  1.20  .90  Do.  'A'  I  21V4  lO'-j  6.0  20 

50.46  5.00  2.50  Do.  pfd.  I  100  92  5.2 

1 22t  .45  .25  Asnew  Surp.  I  13%  8  3.9  13 

12.44»  .75  .27%  Do.  pfd.  '  10  S-’,  5.5 

.  Alta.  Gas  |  18%  IS  .|  W 

2.49  .75  ..50  AUoma  SI  I  32  21  %i  .3.3  .311 

1.37  1.27%  .40  Aluminium  |  31>4  25  2.9  28» 

1.00  .50  Alum  1st  I  23%  22  4.3  23 

21.69  2.25  1.13  Do.  2nd  I  49%  45  4.8  47 

2.12  2.00  1.50  An*.  C.  P8iP  [  .32  15  6.3  32 

20.26  2.80  2.10  Do.  pfd.  53%  48  5.5  51 

0.41  .52%  .20  Ang  NIW  [  7  5  61 

3.91  1.20  .95  Anthes  Imp  '  31%  20%  3.8  31V 


'  10  S-’,  5.5 

I  18%  IS  .1 


Arcan  Corp  |1.00  .25  1.00  .35  1. 00 

60  Argus  Corp.  |  25%  14%  3.1  25»4  24  25% 

87%  Do.  2.50  I  47  '41  5.4  46  45%  45% 


9.38  2.50  1.87%  Do.  2.50 

9.38  2.60  1.80  Do.  2.40 

2.90  1.75t  .50  Asbestos 

I8.M  .60  .45  Ashdown  'A' 

1.31  .72  .52  Do.  'B' 

2.50  1.25t  .75  Atlas  Steel 

2.68  l.OOt  .40  Auto  Electric 

i07.49t  .50  .25  Do.  pfd. 


5  .40 

.43 

_ 

02 

43,938 

2.38 

1.40 

List 

GATINEAU  1  38  27  1  3.9 

37 

35% 

- 1% 

1.237 

3m 

32 

10.62.5 

30.40 

5.50 

4.13 

Do.  5%  (  110%  1051/4  5.0| 

no 

no 

no 

.50 

24% 

25 

+ 

% 

1. 210 

30.40 

5.00 

3.75 

Do.  5  ( 110%  100  4.7, 

106 

105%  105'/, 

-  % 

26.) 

9 

9 

— 

W 

400 

0.64: 

.36) 

.15 

General  Bak.  (7.00  4.90  |  4.8 

7 

6^4 

7 

1,195 

1934 

20 

190 

4.80 

2.00 

LOO 

Gen.  Dyn.  '  65  .13’,!  3.3' 

58'/4 

57 

58V4 

+  1 

1,164 

2.99 

2.00 

1.00 

Gen.  Motors  (  43’4  32’,  4.6' 

42'/4 

41 

42*4 

—  w 

1.404 

12H 

13 

+ 

X'4 

681 

i.ai 

Gen  Prods  j  35  27% 

0.92 

.40 

..30 

(?rn.  Steel  (  9  .5%  4.5; 

8 

+  % 

9a5 

18 

184* 

4. 

1* 

8,99) 

11.79 

S.OO 

3.75 

Do.  pfd.  1  87  78  6.ll 

83 

8.3 

83 

—  2 

to 

30 

biw 

+ 

1% 

4.294 

16.07 

6.00t 

2.00 

Goodyear  |  160  135  4.0 

160 

160 

160 

+  5 

20 

27*4 

28 

— 

% 

23,413 

30.86 

2.00 

1.30 

Do.  pfd.  i  49%  45  4.3 

48 

48 

48 

20 

23 

13 

400 

0.10 

.50 

.25 

G.  MacKay  A  1  7'/s  5%  . 

6 

S9a 

225 

4.5 

47 

1% 

830 

0.40d 

.50 

.25 

Do.  '*B**  6V3  5V^! 

5% 

5’4 

ja* 

3.200 

aiH 

32 

1 

335 

1.00 

1.00 

Grafton  A  I  16%  13  7.3! 

51 

51 

— 

1 

25 

1.70 

1.60 

1.20 

Gt.  Lakes  P.  [  35  2714'  4.7; 

35 

33V4 

35 

+  1% 

2,043 

6^ 

— 

*/* 

2.067 

0.75 

.50 

.25 

Gt.  W.  Cl. 'A*  ,  6%  5%:  . 

5% 

5% 

aw 

1,02.5 

31 

21W 

% 

259 

0.75 

.50 

.25 

Do.  ‘B’  15.25  4.00 

4.75 

4.75 

4.75 

100 

.35 

1.00 

+  .45 

2,500 

0.52: 

.25) 

.15 

Greening.  W.  (4.35  4.00  '  5.9' 

24 

254* 

-t- 

i'/» 

7,275 

L61 

.70 

.57%  Guaranty  Tr.  23  20'/i  . . 

ibW 

45 

— 

% 

145 

2.09d: 

Gurney  2.25  1.90  ;  ..( 

2.00 

1.90 

2.00 

70 

.56 

.56^ 

-* 

2W 

120 

8.24d: 

40 

Do.  pfd.  1  8  6  i  ,| 

29*4 

30 

% 

6,478 

2.35 

1.20 

.60 

Gypsum  1  33'/4  27  '  3.5 

34W 

34 

3AW 

1.190 

113^4 

*/4 

350 

2.61 

1.00 

.75 

HAHN  BRASS  (20  16  |  ., 

5.16 

.80 

.60 

Do.  "A"  .15  12  .  . 

(High  Low  I  %  High  Low  Cloae  Change  Salaa  per  ihr.  Div.  to  date  Stock:  (High  Low  |  %  j  High  Low  Close  Change  Sales  23,727;Agnico 

- - - — '  5,4lK)iAkaitcho 

I  38  27  I  3.9;  37  35%  3.5%  -1%  1.237  j.52  j.OO  .  .  Tr  Mount  I  73%  38%|  ..(  57%  56Vi  57  -  %  4,419  7,.500  Alba  Exi 

1  110%  105%  5.01  no  no  no  w  1.17.  ,15  .25,  union  ACC  I  8%  5%|  .,!  8%  8%  8%  40  2,340.Algom 

1 110%  100  4.7,  IDS  105%  1051/4  —  %  26,1  i.g4  .go  .45  dq  PM  j  u  g  6.0:  10  10  10  —  1  50  150  Do  deb 

17.00  4.90  4.8  7  6%  7  1.195  2.90  1.30  1.20  Union  Gas  I  18ta  IS  18Vi,  17Va  18  +  %  7.925  2, 400, All  Rox 

65  .53»4!  3.3'  58%  57  58%  +  1  1.164  o.64  ..50  ,25  Unit.  Amus.  (8  7  .  4.00<),Am-Lard( 

43%  32»'4  4.6'  42%  41  42%  -  %  1.404  47.47  1.50  .75  Unit.  Cp.  'A'  |  28%  25  5.3  32,455|Amal  Ra 


0.86  .  80t  .55t  Do.  'B'  I  22Vi  16 

4.62  .3.00  3.00  Un.  Fuel  'A'  I  60  .50 

0.91  1.00  1.00  Do  B  i  52%  44 

1.73  I.OO  .50  Un.  Steel  I  IS  12 

VAN  ALLOY  |4.25  3.25 
4.931  3.00t  2.501  Viau  68  6.3 


I  28%  25  ■  5.3  . 

I  22Vi  16%  3.51  2!  20  20  —  V, 

I  so  .50  I  5.1  59%  59V2  591, 

i  52%  44  I  ,  31%  31%  51%  —  1% 

I  15  12  I  S.9!  14%  14%  14%  —  % 


.25  Viceroy  'A' 
.62%  Virg.  Dare  p. 


Waterous 
.40  Westeel 
.60  W.C.  Brew. 


68  6.3  I  4.g( 

16.00  4..33  .  1  6.00  S.Ofl  6.00 


417.491  JO 
0.57  .  . 

0.07d  . . . 


Do.  pfd.  10%  10 

•Auto  Fabric  14.00  2.50 

Do.  -B*  '2.00  90 


17  13%  3.0  16''4  16-%  I6-’4  + 

10%  10>,4 

00  2..5n  I  .  ,  4.00  1,00  1,00 


BARCELONA  4.10  2.50 
0.65d  .  .50  Bates&Innes  1  9Va  8 

1.03  1.30  .75  Bathur.sl  A  I  42  .36 

1.03  1..50  ,  75  Do.  'B'  23  15 

0.17d  .20  .05  Beatty  4.40  3.25 

0.75  .15  Beld.  Cort.  ;  9%  6 

1.38  .  70  .52%  Do.  pfd.  11  9 

0.83  Belg.  Slorea  6%  S'. 

3.79  1.00  .75  Do.  pfd.  13  12 

2.15  2.00  1..50  Bell  Tel.  I  42'/i  39’ 


I  .  I  40'.2  40  40  —  1 

.  I  23  23  23  4  '4 

I  4.40  4.30  4. .30  —.10 

I 

7.0  10%  Id’s  10%  . 


2.48  .90  .4.5  HamU  Cott  |  16  14 

1.15  .60  .42%  Harding  Car.  |  8  S' 

2.nt  1.50  Hayes  Steel  25  18 

0.861  .40  .30  Hendershot  15.25  4.00 

23.481  6.00  4.50  Do.  pfd.  |  82  73 

4.40  1.80  1.35  Hinde  A  D  |  52  .39' 

2.341  .30  .37'/a  Horner  A  |  129a  10 

3.66  1.301  1.051  How.  Smith  I  36>/4  23< 

41.81  2.00  1.50  Do.  pfd.  '  46  41 

7.361  1..50  1.50  Hubbard  'A'  19  18 


19.86  2.00  1.50  W  Groc  ‘A’ 

23.94  1.40  1.05  Do.  pfd. 

1.76  .  40  .40  Westons  'A' 


1.76  .40  .40 

1.76  .40  .40 

.310  27.tM  4.30  2.25 


I  82  73  I 

I  52  39<^  3.5  .52  52  52 

I  12%  10  4.2 . 

I  36'/4  25'/4  4.3  35  .34  34 


.40  .40  Do  ‘B’  I  3.3  20% 

4.30  2.25  Do.  pfd.  I  106  87W 

.30  .30  Wilson  J.  C.  |  8  7%, 

Windsor  Hot  |  2S’.i  21 
Wpg  C  Gas  I  8%2.00 
5.50  2.75  Woods  GH  p  I  S3  9.3 

Woods  Mfg.  41  .39 

J2%  Wool  Comb.  1  8  6 

YORK  KNIT.  |2.50  1.50  I 


i3.40  2..50  I  ..I  2.80  2.75  2.80  —.05  .566 

I  30  24%  ..  29%  29  29-%  +  %  8,055 

I  SVa  4%1  ..  3  3  5 

7%  3'a|  ..I 

I  15%  10%|  .1  13  12'/2  1.3 

32'/4  30  1  3.7  32%  Sl'/i  32% 

I  37',4  .30  I  5.7| 

29%  25  4.8;  29  29  29 

3.3  21'%  1.8  31%  31  .31 

I  3.3  20%  1.9  .31%  .31  31 

I  106  87W  4.2  106  106  106 


. . !  25  24 

.  I  7.%  7 


25  60  I 

7’/2  +  %  4.245  ; 


42'/i  39’'4  4.8  42'4  41’ 


5.88  2.50  1.25 

J'.i%  12’/2''r  8Vr 

6.63  1.00  .50 


30  Biltmore  Hal  |  7'/4  7',  5.7 

.75  Do.  ‘A"  I  13  10%! 

Blur  Ribbon  |  12  II 

.25  Do  Pfd  I  45  .34  I  5.6 

Vr  Bowater  '5.75  3. .50  .  | 

50  Bran  Cor  'A'  |  17'%  15%  5.91 

25  Do.  ‘B’  I  13  ll’4l  4.3 


4.75 

1.50 

Hudson  Bay 

51 

.39*/4 

50 

49 

50 

+ 

1 

1.55 

1.20 

Huron  A  Erie 

43 

32  ' 

3.8 

42*/2 

A2W 

A2W 

'4! 

.45 

.45 

Hydro  Elec 

i  10% 

fl  I 

10*/^ 

10 

low 

+ 

% 

.80 

.20 

IMP.INV.’A* 

1  11’,, 

fi'/4l 

-.1 

1194 

119* 

119* 

1, 

1.20 

.60 

Imp  Oil 

1  4794 

a7W\ 

2.6 

ASW 

44V4 

Aaw 

J 

1% 

.65) 

.42%flmper.  Tob. 

Wa 

12W' 

13*/4 

1.3 

13*4 

14 

6% 

Do.  pfd. 

1  61. 

aw' 

634 

634 

63/4 

% 

1.40 

.70 

Ind.  Accept.  | 

1  38 

26 

3.8 

38 

.16Va 

38 

+ 

1'/, 

4.50 

2.25 

Do.  pfd. 

1  98 

SO 

•  1 

96 

95 

96 

no  I  2.29  1.15  .90  ZELLERS 

205  I  20.24  2.25  1.69  Do.  pfd. 


BANKS; 

.70  C  National  (  4714  37  3.6  47  46'/2  46’, 


4,419  7,.500,Alba  Expl 

40  2,340.Algom 

30  150,  Do  deb 

7.925  2,400, All  Rox 

4,000, Am-Larder 
32,455|Amal  Rare 
270  ,  2,400  Am  .Nephe 

I'O  10,220  Anacon 
5  8,600;Ang  Rouyn 

1.219  19,089'Ansil 

5,5U0;Apex  Res 
19,600,  Arcadia 
,nn  2,300,  Do  wts 
27,833, Area 
n.OliO.Arjon 
,566  7,830'Asamera 
8,055  4,000, Atlas  Yk 

1,560  51,400, Atlin-Ruf 

8,000|Aubellc 
900  3,500|Aumacho 
10  28,800  Aumaque 

4.800, Aunor 
300  1  8.500  Avilla 

2.490  2.763|Bankeno 
485  I  l,700iBanklicld 
16  1.164,785;Barnal 

3,420iBarvue 
60  I  3,605  Bary  Expl 
4.245  '  5,200;Base  Metals 

'  22  900  Baska 
.50  17,267|B-Uuq 

.  20,70001  Beaucage 

8,000|Beav  Led 

- -  79,050|Belcher 

.  300;Belletene 

24,600  Bethlm 
140.038|Bevcon 
ll.OOOiBibis 
13,400;Bicroft 
I  047  3,575, Do  wts 


3..5n  3.30  3.30 


17..30  17.00  17.25 
99.75  99,62  99.75 


1.27  1.12  1.15 
.15  .13  .15 
1.83  1.70  1.70 


2.43  2.40  2.45 

.08',a  .07  .08'. 

.20  .20  .20 

.08'/7  .08  .08', 

2.,3n  1.77  2.27 

.18%  .18  .18 


31.49  2.25  1.12%  Do.  2% 


,  1.52  ..53  .  25  Brazil 

6.00  4..50  Do.  pfd. 

38.96  2.90  1.45  Br  &  Tk  Pf 

3.45  .  75  .50  Bright 

5.73  1.15  .57%  Do.  pld. 

2.00  .70  BA  Bk.  Note 

■  1.74  1.00  .75  B.A.  Oil 

3.4.3t  4.75  3..56  B.C.  El  4% 

3.43t  2.25  1.69  Do.  4'/-i 

3.43t  4.00  3.00  Do.  4 

3.43t  2.50  1.88  Do.  5 

3.43» '2.12%  1.59V4  Do.  4'/i 
1.49  Do.  5'% 

0.33  .50  .08  B.C.  Forest 

1.66d  .75  .37'/!!  B.C.  Pks.  A’ 

1.27d  1.00  Do.  'B' 

2.33  1.40  1,05  B.C.  Power 

2.62  2.00  1.50  B.C.  Tel. 

0.80  1.00  .30  Brown 

0.S3d  Bruck  A 

Do.  B’ 

3.52  1.60  1.35  Build  Prods 

1.49  .83t  .6St  Burlington 

1.44  .70t  .70t  Burns 

1.22  .45  .22  Burrard  D.  A 


13  ll’al  4.3  ll’x  Il’x  11-% 

7-%  5’4.  7',i  6%  7 

89  85  6.8  89  89  89 

48  IS'/i,  6.1  47  46%  47 

26  I7'/2l  I  . 

21'/4  19  1  5.41 
42  27' al  '  .. 

43’/i  .53'/3,  2.4'  41’4  41  41 '/j 

97  87'-!:  4.9  94'i  93  93 

47  42  5.2  44', 7  43  43 

82  75  5.0  79  78’»  78’i 

51  46  .1  49%  49  49 

44  .IS'Y,  4.8 

53  50'/4|  ,1  52  Sl'/i  .52 

13  8'/2  .1  13  12%  13 


I  43  .16’4  3.4  41%  40%  41'/4 

I  44%  38'%  4.6  42  4fl'/2  42 

I  12%  9'/a  7.8  11»4  11  11% 

I  7  V/i\  ..\  6'A  6','4  6% 

12.60  1.50  I  ..  2.00  2.00  2.00 

I  45  .55%'  4.11  A3</i  43  43% 

I  13Vt  ll'/i'  13  12%  13 

!  15  10'/4  5.0  13%  13'/4  13'/i 

;  7'/>  6X41  6.2:  . 

12.00  1..50  1  I  . 


I  49'/!!  43Vi 
2.14  .50  .37%  Ingersoll  A  |  7%  6%| 

0.69  Inglis  14.25  2.70  1 

0.41  Inid.  Cem.  p.  '  15  lO'.al  .  .[ 

.04  Inid.  Nat.Gae  .  7  5'/,l 

1.46  .70  .40  Int.  Bronze  |  14  10  |  . . .! 

2.96  1.50  .75  Do.  ptd.  I  21  19  '  6.5; 

61.33t  4.00  3.00  Int.  Mill  pfd.  I  70  67  ,  5.7 


3.55  3.40  3.40  —.20 
14',*!  14'%  14''4 
65  a  6  6’4  +  '4 


u  25  C  Bk  Comm  (  50%  40'/4  3.2  .50%  49'^  49’4  -  V,  2,902  Bav 

%  6  1M  2-''®  Imperial  I  52%  43%  3.3  52  51%  52  1.059  “"S' 

1.80  1.60t  70  Montreal  I  47’4  38  3.4  47’4  46%  47%  +  %  5.393  7.8UU,Bonville 

2.64  2.20t  1.50  Nova  Scotia  I  61%  51  j  3.8  61  5953  60’a  +  %  1.140  '>2^'“®;““'’*® 

2.76  2.10t  1.00  Royal  |  69  .5.1  !  3.0;  69  68  68’'4  +  %  5.272 

I  1,475  1-5®  i  OS  Tor-Dom  Bk  I  47  .18  (  3.9  46'3  46  46  -  1  1.463 

,  Vjl  Earned  per  share  is  amount  earned  tn  company's  tiscal  year:  tor  purposes  of 
^  ■  personal  income  tax  returns,  ‘Dividends"  are  shown  on  a  calendar  year  basis.  Reei 

,n  I  Includes  1956  year  (fiscal  years  ending  July  1,  1956  to  June  30,  1957).  Earnings  "’“""“rs' 

not  so  marked  relate  to  1957  year.  T  Includes  extras,  d  Uelicit.  Yields  are  ’’“”1 

»  16  '87  Based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 

*  Friday  nrevinusl  *  fldd  Int.  •  Paid  on  .nnnnnt  nr  IQsa  vear  24,j00iBUff  _RL 


—  %  11,742 

—  I'/!i  125 


5.90  2.75t  1.30  Inter.  Nickel 


n.37d  Inter.  Paint  |  10 

O.SO  1.20  1.20  Do.  pfd.  I  21 

6.18  3.00  1.50  Inter.  Paper 

346.24  4.00  2.00  Do.  pfd. 


81V*  69'/3  ,  4.7  80'/i  78*4  80 
10  8'/4|  .,|  10  10  10 

21  20  ..I  . 

103%  83'/3'  2.9  103%  101%  103'/1 


.23V3  23W  .23'/2 
.06  .05'/!!  .05% 

.OS'/i  .08  .08 

.09'/2  .09  .09 


,,,  Earned  per  share  is  amount  earned  tn  company's  tiscal  year;  tor  purposes  of 
personal  income  tax  returns,  ‘Dividends"  are  shown  on  a  calendar  year  basis, 
an  1  Includes  1956  year  (fiscal  years  ending  July  1,  1956  to  June  30,  1957).  Earnings 
not  so  marked  relate  to  1957  year.  T  Includes  extras,  d  Uelicit.  Yields  are 


146.24  4.00  2.00  Do.  pfd.  !  .|  .  .1 

2.83  1.40  ,70  Inter.  Pete.  59'/4  .11%i  2.6  .53  50'/2  .52 

1.49  1.75  .50  Inter.  Util.  |  28  21W  3.8  27%  26' s  26% 

1.89  1.40  .70  Interpr.  Pipe  I  51  .16%  .  51  50 

3.331  Interpr.  Util.  |  27  26%  ..|  . 

2.70  2.70  2.55t  Inv.  Found  j  40'/4  40  j  ...I  . 

11.371  3.00  3.00  Do.  pfd.  1  51%  50  |  5.71  . 

1.77  1..50  I.16'/4  JA.MAICA  PS  |  ,54  23  |  3.31  53%  47 

7.00  5.25  Do.  pfd.  I  101  101  |  7.0'  . 

3.7St  2.00  1.00  Johns  Man.  ..|  ...i  . 

1.32  l.OOt  .801  Journal  Pub.  16  14  I  6.4'  16  16 


51  50  50'4  +  %  8,149 


Friday  previous),  x  Odd  lots.  'Paid  on  account  of  1958  year. 


NEW  YORK  STOCK  MARKET 


3,900  Buff  Ank 
1.000  Buffad 
12J0U  Bunker  Hill 
23J16  table 
8,760iCamp  Chib 
lJ60tamp  RL 
7,a33iCdn  Astoria 
400  C  Collieries 
.500  Do  pr 


KELVINAT.  I  8%  S'.a! 


(Sapplled  by  Shearson  Bimmlll  A  Co.)  (Closing  Quotations  Aug.  28.  19.581  400  C  Collieries 

Bid  Asked  Bid  Asked  Bid  Asked  Bid  Asked  500  Do  pr 

Allied  Chem  86%, Columbia  Gas  19%;  Int  T  A  T  42V2|Sperry  Rand  19%1  ll.iOl.C  Dyno 

4.100  Allis  Chalmers  26%iCom  Solvent  13'/2i  Jones  A  Laugh  53Vs|Raytheon  36  343,920  C  Malart 

American  Can  46%iCom’l  Edison  47  ,  .lohiis  Manv.  47  Republic  .Steel  57%  I.500iC  .N  Inca 

Amer.  Cyan.  49%'Cons  Edison  52'/(i  Kennecott  xd  100  i®*-  I*®**’ 

too  Am.  Radiator  13%;Crane  30%i  “  ’'^a/Jschenley  31%  11.500, tdn  Thor 

Am,  Smelting  43%j  Deere  44%' Sears-Roe’k  33%!  13.500;Canam 


2.08  1.20  .90  LABATTS 

28.92  7.00  3.50  I*  Wds.  pfd. 

2.211  .60  .60  Lambert  A 


16.29d  1.50  1.13  CALDWL  1st  |  21  21  I  7.11  . 

I0.67d  .40  .20  Do  2nd  I  .  (  .  . 

4.01  2.00  1..50  Calg.  Power  7.1%  63  2.7  73’<  71' a  73'.4  *  2  1,385 

19.58  5.00  3.75  Do.  pfd.  I  103  97  5.0  lOI'  j  103',a  103'/*,  .  Vj  .10 

0.83t  .10  .10  Can.  Bread  4,25  2.75  3.1  4.25  4.23  4.25  *  40  460 

14.951  2.50  1.87'/4  Do.  pfd.  I  55  45  .5.3 

2.64  1.00  „50  Can.  Cement  |  .15  24',*!|  2.9  .14  32', 2  34  *  l',a  3,280 

9.75  1.30  .65  Do.  pid  I  29%  26  ;  4.6  29  28'%  29  ,  '/*  738 

2.07  .10  .20  C.Cr.  Stone  I  10  6  10  9',*.  10  f  '/a  125 

1.12  1.20  .60  C.  AD.  Sugar  I  25',a  20  ;  4.8  24  23',!!  24  t  %  1,066 

2.09  .  60*  .50  Can.  Foils  |  19  15  4.0  19  19  19  +  V/i  110 

3.18  1.03t  ,79  Do.  A'  i  20',4  17W,  ..|  . 

2.49  1.50  .75  Can.  Forging  I  26%  21  ' 

3.15  1.50  1.12%  C  Iron  Fdry  |  31'/<  25  ,  4.8|  31'/4  Stf/ii  3IV4  +  Vt  »15 

11.43  4.25  3.18’'4  Do.  pfd.  I  98'/a  85  '  4.5  97'/!i  97'4i  97'/a  .  130 

1.26  C  Machine  (  8%  8»'4|  4.51  . 


25%  18', s  4.8  25<'s  24%  25 
128  122  ;  5.6!  123  123  123 

lO'/k  S'/ii'  6.0 
12'/a  12'A 


too  Am.  Radiator  13%;Crane 
Am,  Smelting  43%  |  Deere 
A.T.  A  T.  182%;  Del  A  Hud 
j_5gn  Am  Tobacco  86%| Douglas 
4  Anaconda  .50  iDow  Chem 

Armour  19951  Dupont 


Lockheed 

2395! 

59  ,  Merck 
64%i  Moiine 

195^2  { 


Atch  T  A  SF  23%; East  Kodak  119%  Mont-Ward 


'.Shell  OU 
81  |Sco-Mobil 
15''#iSouth  Par. 
M^ilsouth  R.R. 


3395  13,500;Canam 
8AV*  18,083  Candore 
47%  74,667, Can-Erin 
5495  23,470  Can-,Met 
46%  12,050,  Do  wts 


1.12  1.20 

2.09  .  60' 


»13  6.67 

130  313.24 


Laura  Sccord 

23'/!! 

11) 

5.8, 

23'/j 

22 

22  —  l'4 

270 

Laur.  Acc.  A 

12'/i 

10*/*i 

5.0 

ii’i 

im 

113^4 

200 

Lawson  .lones 

20 

19 

Do  Pfd 

24 

23  , 

Lewis 

11 

aw 

.5.7 

lO'/i! 

10* 'i 

10'/2  . 

ioo 

Loblaw  Groc 

120 

80 

2.2' 

Do  1st 

.12'/4 

28>/2 

5.0 

3IV4 

29»4 

.30  . 

1.640 

Do  2nd 

55% 

*71/2] 

3.7| 

48 

A7W 

471/2  . 

130 

Ldn.  C.  Inv. 

8 

3V, 

.  1 

7 

7 

7  4  I 

60 

Lowney 

28 

2\H. 

3.6| 

27V2 

27»/4 

27'/,  —  % 

50 

McKINN.S.S. 

10% 

10  1 

...| 

Do.  pfd. 

96 

96  1 

-■-1 

MacL.  PtP 

79 

61  1 

3.51 

Baldwin  Lima  12%:Gen.  Electric  63%' Nat.  Cash  R.  70'/2  Texas  Co. 


.19'/2  St.  Oil  Calif.  52  15,950, Captain 
44'/!!;.stan.  Oil  N.J.  .55%  5,750, Cariboo 


Bendix  Avia.  .59  Goodrich 
Beth  Steel  46'/2;  Goodyear 


71%  l,955;Cassiar 
44  Nat.  Dist.  24%;Texa.s  G,  .Sul.  22'n  400  Castle 

68  .Nat.  Steel  66'.'4!  Union  Carh.  107%  400|Cayzor 

88V4  N.Y.  Central  18%'Union  Par.  .11',,  ll,76l|Cent  Del 

41%i  Nor.  Am.  Av’n.  .14  (United  Aire.  65.%  6,200  Cent  Pat 

110%!  Nor.  Pacific  46',8, United  Airline  29%  70,300  Cent  Pore 

40  I  Penn.  R.R.  14  U.S.  Rubber  .1995  14,000  Cheskirk 

104  I  Pepsi  Cola  2.1%|U.S.  Steel  74%  27,100,Chester 

.17%  Phillips  Pete  47%i  Westinghouse  60%  4,000, Chib  Jac 

83'/s|  Pure  Oil  39'/5iwoolworth  47%  5,900  Chib-Kay 

107%!  Radio  Corp.  35  (Youngstown  S.  103  4,500, Chib  .M 


1.69  .90  McKINN.S.S.  (  lOVi  10 

107.56  5.00  3.75  Do.  pfd.  I  96  96 

6.67  2.75t  1.73t  MacL.  PAP  !  79  61 

313.24  .  30  .  25  MacMillan  A  !  32%  25’s 


!  Borden 
i  Budd 
C.P.R. 
Caterpillar 
Celanese 
C  A  O 
Chrysler 


71  iGt.  ,No  By 
1695  Gulf  Oil 
28%[ Illinois  Cent. 
79%|Indland  .StI. 
18'%;  Int.  Harv. 
6395;  Int.  Nickel 
52  lint.  Paper 


107%!  Radio  Corp. 


6.16  2.00  I. on  Can.  Malting  I  63', 


3.2:  63  63  63 


7.89  1.17 

11.27  1.75t 


.38'/!!  Do.  pfd. 
.87'/i  C.  Pack.  A 
.87'/2  Do.  'B' 


25%  23  ;  4.7|  25',4  25', 4  25'/4 


1.94  l.OOt  .60t  Do.  ‘B’ 

1.49  1.00  .75  Mailman 

5.00  2.50  Do.  pfd. 


.15’i  2395;  2.9'  3.5'/!!  3495  35 
24%  18  I  ...| 


UNLISTED  SECURITIES 


200  36.41  6.00  3.00  M.  Sug.  pfd.  |  100  94  |  6.0 


(Supplied  hf  Kippeo  A  Co.  toe.) 


(Closing  quotations.  Aug.  26.  1958) 


5.03  3.53t  2.90  C.  Per.  Mort.  :  100‘/4  80  ,  3.7  100*4  100  100*/ 

60.57  4.40  3.30  C.  Safew.  pi.  j  97  88  4.5  95*/^  9.5  95'/ 

4.17  1.00  .70  C.  Steamship  40  .30H  2.6  38  38  38 


1.974  l.aOt  .90  M.  Lf.  Card.  I  22 


6.08  .62*/^  62*/^  Da.  pfd.  I  13i/4  11 

2.21  1.2.it  ,.50  Can.  Vinegar  |  24*’3  20  | 

0.88  .80  CWire&C'B*  I  14V4  12*/3: 

12.02:  1.00  1.00  C.  ARENA  J  151  1.50  I 

1,97  ('dn  R«ke.  )  ' 

3.52  1.50  I.I2V2  Cdn.  Brew.  |  .33^  2.5 

28.33  1.25  .9334  Do  Pfd  !  33' 25Hi 

1.28  2.00  1.50  Cdn.  Bronze  |  27  20  . 

32.28  5.00  3.7.5  Do.  pfd.  98  95 

0.86  .75  .56*74  C  Can  ‘A'  15V1i  13  ' 

1.21  .85)  .40  C.  Celanese  16H  12*/^! 

4.62  1.00  .50  Do.  1.00  |  18  15  ' 

4.62  1.75  .87', 2  Do.  pfd.  j  31*/^  28  ; 


97  88  '  4.5  95V2  95  95*74  —  V4  1.060  19.44d  4.50  2.25 

40  .3(VV8  2.6  38  38  38  75  0.61d  .40  .20  Massey  Har. 

13*74  II  4.7  mi  12*^  12'.a  .  .300  19.44d  4.50  2.^5  Do.  pfd. 


25  M.  Lf.  Mill. 
.35  Do.  pfd. 


0.39  .50  .25  Maxwell  I  5 

14.76:  .60  .45  Me.  C.  Gr.  A  |  25 

5.85:  1.00  75  Do.  ‘B*’  1  24 

4.25  1.65t  .80  McColI  Fron.  i  62 


I  22  19''a  .  22 

I  9»i  V/a\  5.7!  934 

I  95  8.334;  5.6 

I  IOV4  5t^8|  10*4  91: 

I  100  7734  4.6  100  96  97 

I  V/4\  ..!  .... 


1.14d  ... 

0.19 

2.07  1.00 

2.10  1.20 

0.15d 

7.27  .  . 

0.69 


C.  Ch  &  Cel.  *  7 

...  C.  Conv  13.00 

Do.  B*  14.00 

Cdn.  CoHons  \  9 

Do.  pfd,  I  7 

..50  Cdn  Dredge  '  2.3 

.60  C.  Fairbanks  |  22 


.33^  25  4.5  33»ii  .32^*  33*, s  i 

33',.  25Hi  3.8  33  3234  3234  — 

27  20  ,  7.6!  24  2Vn  24 

98  95  5.11  . 

15V1i  13  '  5.2!  14'/2  lV/2  14*/4  ^ 

16H  12*/^!  4.8  15*8  14  13*/8  • 

18  15  ■  6.4  17*4  17*/4  17*/4  * 

31*/a  28  ;  5.6  31'7i  31  31*/a 

7*.44.75  I  ..|  634  6*4  634  4 


1  24'/^  2.33i  .  2.3‘/i  23*4  2.3*4 

j  62  50  2.8!  HI  .58  61 

M  87  4.3  93  92*,4  92*/* 


*  7*.i4.75 

13.00  3.00 

14.00  4.00 

!  9-%  5 


7.27  .  Do.  pfd.  I  48H  37 

0.69  Do  \  7 

'58.37  l2.O0M0.00t  C  Gen  Elec  160.5  695 

!  1.53  1.32*a  l.OSt  C.  Gen.  Inv.  '  .32  25 

r  1.27:  1.00  .50  C.  G.  See. ‘A*  ]  21  15 

fO.47  C  Hy  Carb.  1  8*/4  ,5' 

-  1.34  .10  C  Ice  Mach  1  0  5' 

4.86:  .80  .60  Do.  A  I  I3*7i  9' 

0.98  .50  .40  Cdn.  Ind.  I  17^8  15 


348.24  4.00  3.00  Do.  pfd.  j  93  87  4.3  93  92 

0.05:  Melchers  I  9  8  [  .... 

0.97t  .70)  .30  Do.  pfd.  I  16  13  .  16  14 

Mercury  Ch.  |  14  5  ( 

11. .50  2.85  2.06*74  Mer  Pap  pf  |  49  45  .  .]  48*, 2  48 

1.96  .75  .50  Mex.  Light  |  13*/^  10*/'::!  ..  13*8  13 

5.73  1.00  .50  Do  Pfd  '  W/s  10  1  ..I  . 

0.02  M.W.Ind.Gas  1.95  1.25  1.70  1. 

0.12  .20  .10  Milton  Brick  :3.20  1.95  '  .  '  2.75  2. 

2.17  1.60  1.20  Minn  A  Ont  J  29  21*4  5.5  29  28 

2.99:  1.25  .93%  Mitchell  .IS  j  33  33  3.8 . 

1.19  .25  .25  Mitch.  R. ‘A'  j  m  .3  I  *  ,  . 

0.09  Do  ‘B  11.35  1.00  .  . 

0.87  1.00  75  Mod.  Cont.  A  1  15*7i  llTs!  6.4! 

2.80  1.40  .75  Molson’s  *'A’*  |  40  26  '  . .  .39'^4  39 

2.80  1.40  .75  Do  “B”  !  40  26V2j  ..1  39  .39 

0.58  Monarch  Kn.  15.00  3.25  ..i  4.75  4. 

22.96  3.00  Do.  pfd.  ;  73  46  |  .  .. 

2.22:  3.00:  1.00  Mon  Mort.  |  35*4  35  I  . 

2.34  1.00  .75  Mont.  Loco.  {  17*8  14^4!  5.8  17*/8  17 


..*  1.70  1.65  1.65  —.05 

.  '  2.75  2.75  2.75  +.05 

5.5  29  28*/4  29  . 


.39'^4  39«3*  .39’a 
39  .39  39 

4.75  4.7.5  4.75 


25  Bid  Asked  Cons  'Theatre  A 

+  54  223  :Alexand  Bldg  C  10  20  Do  B  2*/a 

Ang  C  Tel  AC  31*^  32*^  Continental  Life  60 

+  1.8  73,454  Beauharnois  Pr  15  Cousins  ED  10 

+  *4  1,792  Do  L  H  Pow  30  ..  Crown  Life  new  115 

Bor  Floor  23  ...  Cuban  S  .Sugar  6 

BC  Sugar  .13  . .  Daily  Mirror  A  180  200 

350  Srin  Pete  C  35  Det  Int  Bridge  16 

+  3*4  1,1.34  Am  Assur  83  93  D  of  C  G  Insur  40 

20  Bruck\ille  'I.  62  u8  Dover  Ind  10  11 

Can  Delhi  P  . .  7*4  7=^  Eastern  Trust  23  25 

4  2  *300  ^30  Ac  20  Emp  Life  25  pf  .30 

Can  Indemnity  20  :  Essex  Pack’d  1 

+  ^/2  90  Life  ...  185  195  |  Excelsior  L  n  130 

+  '/8  123  Lamp  Ih  18  Galt  Brass  70 

Can  Sup  on  ..  20  21  C  Br  &  C  Inc  C  14  15 

—.05  5,626  Cole  Coll  A  ..  20  ....iGt-West  Life  235 

+  !o5  100  Do  B  .  20  ....I  Guay  C  NA 

050  Colonial  S  275  ....{Halifax  Ins.  10^4 

Commerc’l  Life  40  _ IH  Bay  <ex.  stk)  24*4 

Cawthra  A  U  35  .  Imp  Chem  Int  3'/a 


Cons  'Theatre  A  6^^  ..  Int  Holdings  22 

Do  B  2*/?  ....  Laurent  6  pfd 

Continental  Life  60  . .  La  Sauvagarde  45 

Cousins  ED  10  Ldn  &  Can  X  pf  40 

Crown  Life  new  115  125  Monarch  Life  275 


McCarthy  M  A  1 
Do  B  .25 

N  Life  Assoc’n  275 


4>S00,Chib  .M 
7,900  Chimo 
4,220  Chrom 
12,000;Coch  Will 
41,250  Cody-Reco 
l,5(>0:Coin  Lake 
2.3,990  ('oidstream 
21,000;Colomac 
18, 636, Co  Ml 
12.850  Coniagas 
1,500  Coniaurum 
1,437, Con-Key 
7,666'C  Bellekeno 
1.33,237  C  Beta  G 
16,700  C  Caliinan 
18,.500Con  C  Cad 


e  Salea  Stock 

High  Low 

ClOM 

2  14,900  Malartic 

1.07 

1.01 

1.03 

bOO  Maneast  U 

.08 

.08 

.08 

150,300|Maralgo 

.34 

.45 

A7W 

130,080|Maritime 

1.06 

.90 

1.02 

139.100  Martin 

.31 

.27 

.291^ 

70,000  Matatch 

.25 

.23 

.23W 

9.312  Maybrun 

.16 

.15 

.16 

287  .McIntyre 

81.25 

84.00 

84.25 

37,100  McKen 

.37*^ 

.x34 

..37 

93,000  McMar 

■  19 

.13 

.1.5 

7,000  MeWat 

.23 

.22 

.22 

5,00(J  .Men* 

.12W 

.11 

.im 

9,500  Merrill 

.86 

.80 

.80 

4,90(1  Meta  Uran 

.ocw 

.09 

.09 

8,538  Miclrim 

.94 

.89 

89 

22,961  sMilliken 

2.70 

2.52 

2.61 

31>200  Minda 

.10 

.07W 

.07W 

278  Min  Corp 

12..50 

12.50 

12.30 

37,668  Min-Ore 

.i7W 

.13 

.16 

31,818  Mt  Wright 

.72 

.65 

.68 

18,000,  Multi-  M 

.62 

.36 

.60 

10,200  Nama  Cr 

.19 

.16 

.18 

25,100  Nat  Exp] 

.17W 

.16 

.16 

20,700  Nealon 

.08 

.07 

.07 

ll.lOOiNes  Lab 

.39 

..35 

.36 

7,000  New  Alger 

,08*/3 

.08*/a 

.08*4 

38,092  New  Ath 

.43 

..35 

.38 

1  2,000  New  Bid 

.06 

.06 

.06 

12,500  New  ('al 

.25 

.24 

.24'/i 

53,400  New-  Delhi 

..39 

.31 

.36 

9,640  N  Dicken 

2-M 

1.85 

2.04 

16,369  N  Goldvtie 

.07 

.oaw 

.06 

8,050  N  Ham 

.13*2 

.12 

.12*4 

1.076,564  New  Hosco 

2.(W 

1.28 

1.65 

13,000  New  .lason 

.11 

■low 

.11 

2,500  N  Kelore 

.07 

.06 

.06 

77,250  Newlund 

.23 

.17 

.21 

26,500  N  Man 

.2.5 

.22 

.24 

9,4.50  N  Minda 

.10*2 

.09 

.09 

343,652  N  Mylama 

.34 

.28 

.33*4 

13,000  Newnor 

.07 

.07 

.07 

9,146;N  Senator 

,06 

.05*/a 

.06 

7,000  New  Taku 

A9W 

.l7*/a 

.17*4 

5,500  Nick  Rim 

.90 

.86 

.83 

3,300  Nipissing 

1.70 

1.63 

1.63 

32,000  Nisto 

.07 

.06 

.06 

4,200  Nor- Acme 

.15 

AAW 

.14 

12,350  .Norgold 

.07 

.06 

.07 

632,125  Norlartic 

.47 

.3,5 

.39 

1,075  Normetal 

2  75 

2.70 

2.70 

49,500!  Norpax 

.27 

.23 

.24 

18,600  Norsync 

.09W 

.08*13 

MW 

39,245  N  Goldcre.st 

.68 

.65 

.66 

161,600  N  Rank 

1.10 

1.00 

1.04 

j  41..580  Northspan 

3.05 

2.70 

2.33 

4,950  Do  A  wts 

2.05 

1.80 

1.30 

2, .525  North  Can 

1.03 

1.01 

1.01 

.50,0(K*  Norvalie 

.16*/* 

.14 

.16 

22,000  Nudul 

,2.5 

■  20 

.20 

11,000  Obaska 

.07W 

■  07 

.07*/* 

36,100  0*Brien 

.82 

.72 

.82 

8,.500  Ogama 

.08 

.061/3 

.06’*  3 

5.700  Oka  Rare 

.14 

.1.3 

.14 

9, .500  O’Leary 

.18 

.law 

.ISW 

4,802. Opem 

8.70 

8.40 

1.40 

10,000  Orenada 

.13 

.1) 

.11 

1 1,200.  Or  m  shy 

.48 

.38 

.38 

6,500  Osisko 

.32 

.31 

.32 

8.000  Pamour 

..56 

..55 

.56 

19,700  Pan  West 

..30 

.26 

.26 

3,00  Paramaq 

.07 

.07 

.07 

.39,700  Parbec 

.07W 

.07 

.07*4 

10,340  Pardee 

..57 

.54 

.54 

3,800  Pater 

.13 

.38 

.4.3 

7,450  Paymast 

.21 

.181/2 

.30 

I0,.500  Peerless 

.24 

.2,3 

.23*4 

106.100  Perron 

.24 

.24 

.24 

15,800  Pick  Crow 

1.04 

.96 

.97 

1,200. Pioneer 

1.50 

1.10 

1.40 

13,.500  Pitch-Ore 

.07 

.06 

.06 

140  Placer 

10  00  10. no  10.00 

2.800  Pow  Rou 

.40 

.40 

.40 

97. .300  Pi  Rorri 

.15 

■  law 

13*4 

1,450  Premium 

4.20 

4  00 

4.10 

440. Preston 

6.15 

6.05 

6.1.5 

5,800  Pronto 

5.4.5 

5.20 

5  .35 

2,450  Pro.s  Air 

.96 

.96 

.96 

368,950  Purdex 

.26*/2 

.21 

.22 

17,242  Que  Ascot 

.32 

.28 

!30 

9,340  Que  Chib 

.44 

.42 

.42 

7,60  Que  Cop 

.30 

.38 

.30 

9..500  Que  Lab 

.07 

MW 

.07 

3,722  Que  Lith 

4.. 35 

4.15 

4. 30 

4.000  Que  Man 

.18 

*7 

.17 

4..5,50Q  Metal 

i.no 

.97 

.97 

34,7.50  Qunston 

.\ow 

.15 

.17 

NR  Telephone  12*/2  13*41  20,246  C  Denison  15.87  15.37  15.75 


11  NS  Trust  17 

25  Oland  Brew  A  14 
Ont  A  Que  RIy  100 
....  Provincial  Bk  .  32* 

....  Rob  J  &  W  23 
Sherbrooke  Tr  200 
15  jSov  Life  25  pfd  95 


A  W  Cbase  U  50  55  !  Ing  &  B  pfd 


iGt'West  Life  2,35  245  Strategic  M  ..  12 
I  Guay  C  NA  330  Stnd  Fuel  4*4  P  32 

{Halifax  Ins.  10^4  Stew  &  Lloyds  2* 

jH  Ray  <ex.  stk)  24*4  25*/*  {Tor  Gen  Ins  22 

{ Imp  Chem  Int  3i/a  4*4 1  Waterloo  M  6 


VANCOUVER  STOCK  EXCHANGE 


17  1L890  Do  wts 

14  16  11,855  C  Discovery 

iflO  7,000  C  Dragon 

32*4  33*4  1,090  C  East  Cr 

23  8,872  C  Fen 

!00  2,000  Con  Gillies 

95  14,000  CG  Arrow 

12  13  139.800.C  Halliwell 

32  35  23..550  Con  Howey 

2*4  234  7,200  c  .Marben 

22  ....  .i,.34.3  C  Marcus 

«  1,75.3  C  Mogul 

75  ....  24 ,.500  C  Morrison 

2O,.550  C  Mosher 
45. 2.33,  Con  Negus 
4,000  Con  Nichol 
8,144  C  Northland 
1,700  C  Persh 


6.15  5.6.5  5.75 

8.70  8.7(»  8  70 

.07V2  *07  .07 

.05'*4  .0.5*'2  .05*/ 


1.25  1.20  1.20 


8.05  7.80  8.0.5 

3.50  .3. .50  3..50 

3.20  3.00  .3.00 

9  0.5  8.85  9.00 


3.10  2.70  2.70 
2.a5  2.65  2.83 


.40  .32  .32  2.660  Quemnnt 

,60  .56  .60  21,0.50  Radiore 

.35  .33  .35  j  800  Rainville 

.24*/a  .24V^  .24'4  I9.,500  Ravrork 

.13  .12  .13  9.100  Hexspar 

.20  .13  .19  6..500'Rio  Riip 

.15  .12  .12  17,4.50  Rix  Arhab 

.10'/2  .07  .08  31.3.500  Rorhe 

i.87  15.37  15.75  68.300  RiK'kwin 

i..50  5.25  5.15  49,63.5  Rowan  Con.s 

3.35  ,3.40  3.50  9..500  SI.  Michael 

.26  .15  .26  2,030  San  Ant 

..38  .38  .38  3..''73  .Satelite 

.67  .60  .60  ln.318  Sherrilt 

.08'/2  .O8V2  .08*4  16.944  Sil  Miller 


•  M  .14*4 
.09*4  .  09’/* 


2.40  2.35  2. .35 


16.29  3.75  2.81Vi  Do.  pfd. 

5.68  3.00  1..50  C.  Inger.soll 

0.85  .90  .70  C.Int.  In.  Tr. 


8*4  5V2|  *1  8*4  R  8*/ 

6  5*/a|  .  , 

13*4  934'  7.3! 

174  15  ;  17*4  17  17* 

85  78  4.6  82  82  82 

47  41  I  7.41  47  44  47 


4.35:  2.00  1.00  Mont.  Relr.  |  40 
4.90  2.00t  2.00  Moore  Corp.  1  78 


2.23  MV4  .45  Morgan,  H. 
30.06  4.75  2.37  Do.  pfd. 

2.20:  1.20)  1.00  Mt.  Ry.  Rice 


1  78  64  '  2.7|  76  74  74 

1  22  15*4'  4.1;  21*/4  21*4  21*/4 

I  102*4  90  4.7!  . 

1  154  13  !  ...I  . . 


0.85  .90  .70 

1.03d  1.00 

0.32d  .06 

1.75  .30  .40 

17.03  8.00  6.00 

17.03  5.00  3.75 

47.03  4.00  3.00 


17  1634  1634 

Cdn.  Lorn  i  15  10  I  .  15  13  14*/2  -  2V3 

Cdn.  Marconi  '3.30  2.00  <  2.75  2.55  2.75  f.25 

40  Cdn.  Oil  |  .30*4  23A«!  2.7  30  28^4  283*  —  1^4 

00  Do  8%  I  160  140  5.5|  . 

75  Do.  5%  103*4  97*4:  5.0'  103*4  103»/2  103*4  . 

00  Do.  4'/f>  I  88741  8.5  '  5.21 


1.95  .70  .40  NAT.  DRUG  I  14%  ll‘/si  -1  143/4  HVa  1434 

2.79  .60  .30  Do.  pfd.  |  15  11*4  4.8  14%  14*4  14*/a 

1.69  .60  .45  Nat.  Grocers  j  22*4  20  j  3.01 . 

5.13  l.,)0  1.12*4  Do.  pfd.  ,  28  243^4'  6.0  27-?^  27*/4  27*4 

0.60  .32  24  Nat.  Hose  B  |5.00  3..50  I  ..!  . 

2.67  1.77*4  1.20  Nat.  Stl.  Car  {  23*4  lot's  8.4|  22 

1.80  1.60f  1.05  Nat.  Trust  j  42  37*41  3.3 

4.16  1.65  .90  Nfld.  Light  j  46  42*41  4.T  45 

1.52  .62*4  ■  Niag  Wire  (12  9  |  7.5  11' 


3.12  1.75t  1.50  Cdn.  Pa.  Rly  |  28  20*/ii(  6.31  27*^  27  27A» 


42  .37*41  3.3  .. 

46  42*41  4.2  45*4  45 


C.  Pet.  PI  !  IS’li  13 
C.P.&P.Seos,  17.00  5.00 
Cdn  S^t  i  24  20 


15'/4  1494  149-4  —  *4 


1.27  ...  Cdn  S^t 

0.09:  Cdn.  Silk 

13.97  .70)  .40  Cdn.  Tire 

19.21  5.00  2.50  C.  Util.  pfd. 

3.24  1.50  .75  C  Vickers 

0.47:  ,20  C.  Wallp.  'A* 

0.47t  .20  Do.  ‘B’ 

5.56  1.00  .75  C.  West’ouse 

I.IOI  .50)  Catelli  ‘A’ 
l.lOt  75)  Do.  ‘B’ 

3.03  1.40  1.40  Chart.  'Tr. 


[100  90  .5.1 

{  30  203  *  5.7  28'/a  27 


7.662  19.861  4.00  2.00  Nor.W.Util.p. 

729  2.66  2.00  1.00  Noranda 

2.12  Nor.  St.  Oil 

150  14.46  2.75  1.37  N.tJue.P.  pf. 

135  1.82  1.50f  .75  OGILVIE 

75.05  7.00  3.,50  Do.  pfd. 


12  9  i  7.5  IIV^  11  11  —  Vi  105 

82*4  7.5  '  5.r  79  79  79  —  1  25 

47  35*4!  4.3  46  4494  4594  *  1  2.86.3 

14'4  IU/4I  13%  13*«  m*  +  %  310 

50  45  :  5.5  .50  50  .50  .  60 

3314  26  I  4.6  32*4  32  .32*4  +  *4  8.690 


Do  VT  1.40  1.60 

>.-)o  Telephon  41.00  42.00 

BC  'Turf  AC  .85  .95 

Capital  Est  6.87  7.00 

Int  Brew  B  4.10  4.15 

Lucky  Lager  5.37 

•  Neon  Pr  com  13. .50  14.50 
7”  Pac  Coast  T  46.00  55.00 

'J?  Westmin  P  A  29.00 

.  Do  B  .  29.75 


•500  Cons  Que 

.41 

.41 

.41 

rdson  A  Sons) 

tCInsing  quotations.  Aug. 

26.  1958) 

10.(M8  C  Red  Pop 

.10 

.09*/- 

.10 

141,715  C  Regcourt 

.18 

.  15*/2 

.16 

LISTED 

STOCKS 

1.5,000  C  Sannorm 

.08 

.07*/2 

.07W 

16,9.50Con  Sud 

.76 

.72 

Oils 

Granby  . 

6.60 

3.4.5 

3.20 

3.30 

j  Basco  . 

..37 

.38 

N  Ind  Mines 

.05W 

4,600|Cop  Corp 

.3.3 

.23 

.t3 

|Cdn  Collieries 

5.37 

5.75 

.01 

41,680  Cop-Man 

.13 

.12 

.12 

Inid  Nat  G 

6.37 

6.62 

North  Vent 

.06*4 

27.762  Copland 

2.08 

1.80 

1.90 

Mid-W  Ind  G 

1.70 

1.75 

Pac  Nick  M 

.31 

.5,600  Coulee 

..58 

.5.5 

..5.5 

{peace  River 

.71 

.74 

Prem  Broder 

.13*/* 

.14 

4.40C  Cournor 

.081/2 

.07*/^ 

.08 

(Vantor  Oils 

1.28 

1.29 

Nat  Explor 

.16 

.17 

.'i00;CrcstaHr 

.09 

.09 

.09 

Quatsino 

.22 

.24 

10,700,Croinor 

.13 

.12 

.13 

1  Mines 

Silback  Prem 

.06*4 

.08 

7.175,Crowpat 

.13*^ 

.ll'/2 

.ll'i 

.08 

.09 

Silver  Stand 

.  ITVa 

.18*4 

31,809, Cusco 

.1.5 

.14'/2 

Beav  Lod  U 

.23 

.25 

Sunshine  Lrd 

.11 

.12 

21,762;Daering 

.35 

.26 

Beth  Cop 

.91 

.95 

Taylor  Brid 

.17 

.22 

87,700  D’Aragon 

.47 

.40 

.43*4 

Canam  Cop 

.27W 

.28 

Vananda  1948 

.03*/2 

.04 

20,911  De  Cour 

.24 

.25 

Canusa  C  G 

.04% 

.05*4 

West  Explor 

.20 

.25 

■lOO.Deer  Horn 

.15 

.15 

.15 

Giant  Mascot 

.09% 

.11 

F’west  Tungs 

.11 

.13 

ll,683;D’Eldona 

l,.500.Delnite 

.10*.2 

.5.3 

.09 

.51 

.51 

.90)  Ont.  Loan  (  28*4  22  !  5.2  24**^  24*^4  243^4  +  19* 


23  23  23 

24  2.3*2  23*4 

,51'/2  .50  .51 


I  22  19  : 

Orange  Cr.  14.00  2.15  |  .  .|  . 

.9334  .67V2  PAGE  HERS  I  3494  2594!  2.6  349/4  31*, 


7.11  22  22  22 


CALGARY  OIL  QUOTATIONS 

I  (Supplied  by  Jas.  Riehardson  A  Sons)  (Closing  quotations.  Ang.  26.  19.58) 


3.80 

32,59  .80  .40 

0.27 

2.80t  1.00  .50 

1.91  .60  .30 

'  1.36:  .80  .35 

0.87V^  .50  .50 

0.04 

2.27  2.00  1.00 


Do.  "A”  6  .3 

Coch  Dunlop  i  20*4  16^ 

.40  Do  A  [  14»/4  103 

Cockshutt  ]  14*4  79 

.50  Coghlin  RJ  !  149i  123 

.30  Comb  Ent.  j  13  9* 

.35  Cond  Nat  j  9Vs  8 

.50  Cons.  Bak.  \  9*4  6»' 

C.  Divers.  A  '1.00  .60 

.00  Do.  pfd.  29  27 


1  18',2  14'z2  .5.8  18*4  18*4  18*4 

[2.50  2.00  ! 


14»/4  1034  ! 

14*4  7V*  13  129 

149i  12341  7.7  14Vs  14 

13  9*2  4.8  llt^  n 


1.13  1.60T  l.OOt  C.  Min.&Sm.  21*z 

2.47  2.OO1  1.60i  Cons.  Paper  j  37'' 

1.02di  C.  Press  A” 

1.67d:  Do  ‘B' 

0.02  Cons.  Text.  [3.50 

1.30  .80  .60  Cons  Gas  1  .343 

.  2.08  1..50  .  75  Cons.  Glass  1  32V 

1.92  1.10  .50  Corby  ‘A’  |  m 

1.92  I.IO  .50  Do,  'B  1  18 

.  1.21  .80  .45  Cosmos  1  12 

0.56  .20  .15  Craig  Bit  !3.fl0 

4.24:  .80  .  75  Crain  ’  301 


9*4  6»i!  6.1  8V4  8»fi  8*.. 

00  .60  .60  .60  .61 

29  27  28  28  28 

21*z4  16*2  7.5  20*4  low  20 


3.46d 

.80 

Paton  Mfg. 

jlO.OO  5.00  '  . 

7.32d 

.80 

.70 

Do.  pfd. 

1  20 

20  7.0 

.25 

Paul  Ser.  S. 

1  7 

6'/a  . 

0.62 

Pembina 

1  in 

6%  .  1 

9 

R«* 

8% 

—  9* 

27.38 

2..50 

1.25 

Do.  pfd. 

1  48 

40  5.4; 

2.56 

1.60 

1.35 

Penman’s 

1  27 

23  ■  1 

27 

26 

*6 

T  *3 

S2.06 

6.00 

4.50 

Do.  pfd. 

I  108 

100  5.6 

3.io: 

.35 

.20) 

Peoples  Cr. 

1  20 

13 

18 

17 

17 

80.38: 

6.00 

3.00 

Do.  pfd. 

1  99 

90  I  6.3 

—  */4 

6.62 

2.37*4 

1.25 

Photo  Eng. 

(  58'/i 

.38  1  .  ' 

58  Vi 

.58 

.58 

+  3 

■»  Vs 

1.395 

1.85 

1.50t 

.75) 

Powell  River 

i  36% 

28%  4.2; 

35% 

34 

.35 

.  1 

3.27l 

2.00 

1.00 

Pow  er  Corp. 

1  68 

OAW'  3.0 

68 

67 

68 

.  1% 

15.05 

2.25 

1.68 

Do.  1st 

1  48 

42  4.7 

45 

45 

45 

4  '* 

15,05 

,3.00 

2.25 

Do.  2nd 

(  70% 

64*4  4.4 

70% 

70% 

70% 

2,91 

3.00 

2.00 

Price  Br. 

1  43% 

34'/-!  1  7.2 

43 

41% 

41% 

-  1% 

■  ■.  ' 

131.53 

4.00 

4.00 

Do.  pfd. 

*  90 

85  4.41 

2,063  Dome 
l,0,50)D  .Magnes 
37,700  Donalda 
10.000, Duvan 
215,200  E  Amphi 
22,550  East  Mai 
7.532!East  Sull 


.21  .I6'3  .21 

1.70  1..5,3  1.62 
2.09  1.90  1.93 


Bid  .Asked  Bi 

Aldina  tO  12  , Century  4 

I  Alta  G  18.25  18.37  .C  Potash  35 
2,3.35  Anacond  155  Dorn  Mini  2’ 

Barrens  5*/a  6  j  Edoran  5* 

235  Bata  6  |  Freehold  I* 

BI  Crown  .  22  !  Gateway  5*/^ 

200  Burrex  4.5  Kenare  4 

Castle  14  18  ;Keno  IOV4 

100  |c  Fortune  .5  6  Leamac  6 


Rid  Asked  Bid  Asked  Rid  Asked  L500  East  Met 

4  ?iW  Ler  Calm  10  ti  Ridgeway  2  2*^  lo, 300  Elder 

C  Potash  35  Merland  23  25  Saige  Oils  .33  . .  Eldrich 

Dorn  Mini  2*4  3  I  NRanch  15  20  Select  nW  7  j  V0,70oiEI  Sol 


aw  6  N  Richfld  3W 

IW  3  !  Nor  Cont  1 

5*/^  .  ;  Nuoo  10 

4  5  Monarch  4 

IOV4  11  IN  Reality  .32 
6  8  I  Renfrew  29i 


’  Share  4  5 

vSiscalta  10.5  115 

5W  Transfld  2W  3 

38  W  Warner  7W  9 

3  NY  Oil  .  50 


5.4  OIW  36*4  .36*4  — 


.  1.21  .80  ,45  Cosmos  1  12  10' 

0.56  .20  .15  Craig  Bit  !3.fl0  2..50 

4.24:  .80  .  75  Crain  ’  30'/4  28 

6.67  2.00  1  00  Crown  Cork  1  50V*  42 

1.85  .60  .50  Crown  Trust  24  16' 

0.74  .  60  .,30  Crow*  Nest  I  19*4  14 


:3.50  2.00  2.50  2..50  2..50 

1  .34^4  29  2.5  31«4  31 

1  32V.>  23  .5.2  .32*2  31  .32*/2 

I  15»/2  6.8  1734  \7W  17W 

(18  16  6.3  1734  17  I7V2 

1  12  10*4  7.3!  12  MW  11^4 

!3.fl0  2..50  2.80  2.80  2,80 

1  30'/4  28  2.6 

I  50V*  42  4.4  .50»«  50'/*  .50',* 

24  16*2i  2.9  23  23  2.3 


0.41 

2.39d 

2.85  .80 

3.85  1.24) 


1.00  .50  Prov.  Trans.  I  13  11  ( 

QUE.  NAT.  G  I  25*/a  20  ' 
.40'  1.05  Que.  Pow.  j  35V^  27W 

.75  .45  Que  Tel  |  29  I834 

.7.5)  .45)  Quinte  A'  (  10*4  9 

.50  .55  RAPID  GRIP  |  93/4  7  f 

.70f  .45)  Rcitman’s  {  17  liVz 

.25  Riverside  A  1  1394  1034! 

Do.  ‘B*  j4.50  4..50  | 


8.0  \2H  1234  1234  . 

23*/2  23  23*/4  —  *4 

4.0  .35*4  34V'i  34Va  -  W 

283'4  28  2834  +  */4 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  of  Canada) 

iCIoiini  qunliition,.  .Aug.  28.  l!).1Xi 

cs:  Bid  Asked  I  Do  3  67-B!)  aH.Ofl  90.00  DrydenP  4’.  74  92 

Do  41/2  72-74  96.00  98.00  TEalonA  4’.  74  9.1 

I  Govt.  Of  caima.  ^  434/72-75  98.75  100.25 1 Eddy  E  B  4/74  87 

(3  Ocl  1/58  100.00  100.20,  Do  5/74-77  100.00  102.00:GMAcr  4^4  69  104 


9.200  Eldrich 
10,705lEI  Sol 
UjOOO  Eureka 
171,300  Expl  All 
2.869  Falcon 
10.475  Faraday 
1,340  Do  wts 
26,350  F’west  Tung 
3,000  Fed  Kirk 
70,650  Francoeur 
5,788  Frobisher 
45  Do  debs 


.17  J.0O0!Sil  Stand  .Ifl 

.53  ll,41CiSi.sooe  .6.5 

■35  147,.5k4  .Slocan  VR  .2fl 

.30  11,374  Stdeona  .17 

■  53  59.895  Stanleigh  1.40 

.70  4.680  Do  wts  .6.5 

.22  4.720  Stanrock  2..30 

.68  .58.000  Starrall  .08 

■  24  15,.500  xSteelov  .07 

.06'/4  17,829  .Steep  R  11.7.5 

.31  l.ionsud  Cont  ,06 

.la  4,700  Sullivan  2.40 

41  2,200  Sunburst  .19 

16  2.200  Surf  Inlet  .a5 

16  .3.000  Sylvanire  1.0.5 

97W  41.825  Taurcanis  MO 

"5  10.200  Do  VI  1.00 

.30  fi,62.3  Teck'H  1  72 

.2.3  8,6001Tema8  .89 

.12  13.000  Thom  Ij  .70 

■00  l,.500  Tiara  .06 

•5.5  1,.500  Tombill  .29 

.63  2.600  Torbnl  .32 

■00  1,000  Towag  .09 

•13  1.027  Tran.s  Can  1.01 

•  ll'a  3..'00  Tran.s  Res  .18 

.14*  ii  6.00()  Tribag  .30 

.33  {  47..550  Trin  Chib  .29 

■43'i  19.80(.  TJIl-Shaw  26 

■25  2.725  U  Asbestos  6.3.5 

•  15  4.38  U  Cano  2.00 

09  125. Un  For  .40 

51  .36, .560  l;pp  Can  .88 

50  14,500  Vandoo  .09' 

00  4.48b  Ventures  29.50 

13  .5, .'^00  Violam  1.20 

16  j,476  Waite  Amulet  6  00 

21  10.000  Werner  .10 

62  7.000  W  Malar  .07i 

9b  3.700  Willroy  .77 

08  1.39,200  Willsey  .2.31 

75  3,000  Wmch  .08 

35  2,.530  Windfall  .1.5 

II  l,.306  Wr  Harg  1.2.5 

25  30.400  Yale  Lead  .2.3 

19  41,.500  Yan  Can  .13 

50  2..500  A’elorex  .08 

26  14,160  Yk  Bear  1,01 

46  35.850  You  ne  .73 

14  6,513  Yukeno  .05* 

08  86.000  Zenmac  .31 

14  3,300  Zulapa  .16 


2..5n  2.2.3  2.25 

.08  .06Vi  .06Vb 

.07*2  .06  .07 

11.7.5  10.87  11.73 

.O6V2  .05  .  061/4 

2.40  2.30  2..3n 

.19  .18V4  .18*2 

,0.5',i  .051,^  .0,5*/si 

1.0.5  1.0.3  1,0.5 

MO  .86  1  03 


.06*.2  .061/4 
.381/2  *2SW 


1.01  1.00  1,00 
.18*2  .18  .18 


.n9*-2  .09  .09 

29.50  28..50  28.62 

1.20  1.17  1.17 

6  00  5.90  5  90 


67.00  65.00  67.00 


2,613  Geco  Mines  14. .50  13.75  13.75 
6,700  Genex  .18  .16  .17 


1.500  Geo  Scien 
1.606  Giant  YK 
I  6.000  Glacier 
7,610  Glenn  Uran 
M  !  .1,100  Goldale 
I"  J.iO, 950  Gold  Easle 
Il.OOOGold  Man 


5.70  5.30  5.70 

.24  .1912  .19'/-J 

.15  .13'/j  .13'/2 


1,404  Rulolo 
lOOGavpe  Cop 
5.270  Palo 
400  Pend  Ore 
3,000  Yukon  Con 


3.75  3  .50  3.«n 

27. .V)  27,.i0  27., W 
3.70  3.45  3.70 

2.30  2.25  2  30 


.45t  Rcitman’s  j  17  TIVz  5.0  lfi%  Ifi’.,  lfi% 

.25  Riverside  A  I  13%  lO’.i  ..|  . 

Do.  ‘B’  (4.50  4..50  |  | . 

BO  Robertson  M.  !  17%  11%!  2.2  17'/ii  17%  17'% 

.90)  Do.  pfd.  (18  17  .  .(  16'/2  16%  16% 

.40  Robinson  L  12'/4  10  I  7.3| . 


2.66  1.80  1.35  Cr  Zeller 


51'/i  42%!  3.6  .50’.  50V.  .50', 


12.60  3.00  1..50  DAVID  Fr  A  i  48 


2.90  1.70t  .60  Dist.  Seagr. 

:  3.13  .95t  .60f  Dom.  Bridge 

,  2.30  D.  Coal  pfd, 

'  2.53  1.00  .75  Dom.  Corset 

■  1.46  ,  Dom.  Dairies 

V  7.05  '  Do.  pfd. 

,(  3.07  ..50  .25  Dom.  Eleel. 


,'3.50  2..50  ' 

(  30’1  25',.  5.7  30%  2S%  .30% 
'24  21  .  22%  22'/,  22% 

12  6  I  <1  j)  9 


1.24f  .90)  Do.  pfd. 

.60  .40  Robinson  L 

1.00  .50  Do.  pfd. 

.80  .60  Roe.  A.  V. 

4.61%  Do.  pfd. 

.80  .60  Rolland  ‘A’ 

.40  ..50  Rolland  'B* 

4.25  3.19%  Do.  pfd. 

.26  .06'/i  Royalile 


1 3  Jan  1/59(5)  101.75  102.75  Do  3'/!i/74-79  86..50  88..50  Gt  Lake  P  5/76  96  98  142  'M  GF  Uran 

100  2'/i  Jul  1  59  100.10  100.40  NBriin4iHi  68-71  96.00  98.,50;Gt  L  Pow  414  75  90  93  ifioo  Grab  Bousq 

...  3  Oct  1/59  100.25  100.65  Do  5  75-77  99.00  lOl.Ool  Gunnar  .M  3/60  100  102  7,125  Grandrov 

3  June  1,60(6)  101.25  102.25  N  Scot  5/75-77  99.00  101.00  HudBa.v  O  4  75  87  90  4,775  Granduc 

25  3  Dec  15  60  100.15  100.45  Do  4’«.  75-77  97.00  99.00  Imper  Oil  3  69  90  92  64.600  Grevhawk 

6  3  May  1,61  100.15  100.45  Que  4’'4/74-77  99.00  lOl.Ofll  Indu.s  Arc  6  77  OS'/jlOO'-  2'' ,500  Gulch 

3  Feb  1/62(7)  100.73  102.00  QHydr  5/80-82  100.00  102.00|  Loblaw  Gr  4  73  lOl'/j  103'/s  9,525  Gulf  Lead 


4.08  1.31''«  .98 


.30  Russell  Ind.  (  11%  6 


15%  12%:  5.41  15  14’4  13 

105'/i  98  ,5.5  104'/2  104  IO4V2 

24  13  3.4 

26  22’i'  ..(26  26  26 

'86  76  5.3! 

I  14'/4  10',.  2.41  ll'/x  lOV,  ll',a 

(  28  20'/i]  6.1  21  21  21 


3  Oct  1/63(8)  100.25  101.50  j  AltaT  4'/.  76-78  92..50  94.25  MassHar  4'!!  76  85  88 

11.514  3  Sept  1/66(9)  99.75  101.00  BC  3/64  91.00  93.0o' Phillips  El  3/73  91 

270  2%Junel5/67-68  92.50  93.75  PGERy4’4  87  95.00  97.00  Pronto  Ur  5/60  100 

.5%  May  1/70  94.73  96.00' Man  3  65  90..50  92.50iQ.\alG  .5%  8.5  132  134 

150  SV.  .Iunl/74-76  89.50  90.75,  ManHv  5,75-77  98.00  lOl.floiRegentR  4'4/75  92  94 

1 3’i  Janl5/75-78  92.00  93.25|Sask  S’.,  62-65  95.50  97.50 ;StL  Corp  5/72  97  99  | 

685  I3V4  Oetl'79  88.00  89.50:  Do  4'/2, 74-76  95.50  97.50;Shawinig  4’.  76  97%  99'2 


50  3  Mar  15  96-98  90.00  91,50  _ _  'Simpson.,  4’.  73  97  99 

3  Perpetual.,  79.50  85.75!  (Payable  N.Y.  or  Can.  SimpSear  4Vj/79  54  96 

-  I  Stan  Ur  3'/2  62  88  90 

(  )-Victor.v  Loan  Bonds.  Corporallnn  Bonds:  'TrCPipe  5.85  87  150  1,52 

Govt,  of  Can.  Guaranteed:  Abitibi  P  6%  77  104%  106%  Jj-adFin  4’.  71  93  9.5 

\Ufl  r:a«  Yi/i/«t  q?  qq  -v  coastT  sW  88  82'?  84' 

CNR  3/58-59  100.00  100.30  WestonG  4’:, '71  95  97 

Do.  3  61-66  94.00  95.23 1  ' 5®™*  WintC  G  .5%  68  94  97 


2.59t  1.20f  .30  Dom  Eng 

2.26  .60  .30  Dom  Fabric  i  10 

i  2.54  1.00  .  75  Dom  Fdry  '  35 

83.31  4.50  3.37Vi  Do.  pfd.  101 


I  13  to 

20%  17%' 

I  10  9V2'  6.2 

'  35  23'/, 


\  6.53  2.60-  1.50  Dom  Glass  |  81 


101 ',2  97  4.3  101%  101  101  — 


81.37  .70  .52%  Do.  pfd. 

,  0.72  .50  D.  Magnes. 

2.79  2.10t  1..50  Dom.  Oilclo. 

!  1.35  l.OOt  .40  D.  Scottish 

,  5,78  2.50  1.25  Do.  pfd. 


I  81  69  2.51  80  80  80 

1  16'/2  14'/2  4.6i  16  16  16 

11%  9  ,  .  9%  9  9 

I  37%  29  (  ..I  37%  37%  37'^ 

(25  22  ;  . 

;  45', k  42',2'  .1 


70<1  1  24.24  7.00  5.25 

I  2.46  1.40.  .60 


■  2.69  1.00  .75 

,  4.06  1,25  .93 

i  1.25  ..50  .371 

ai.87  1.00  .  75 

,  0.79  .60  .45 

71.847  7.00  5.25 

2.13d 


.75  D.  Stl.  &  C.  I  23%  18  4.6  22  21’,  22 


.93?i  Dom  Stores  (  73' 

.37%  Dom.  Tar  14' 

.75  Do.  pfd.  22 

.45  Dora  Textile  9' 

.25  Do.  pld.  125 

D.  Woollens  |  .50 
Don  AMudge  1.05 


73'.^  51  I  1.8  70  67  69'.g  —  1  3,977 

14'/s  10  .1.51  l4'/s  13%  14  4-  'A  24,174 

22  ISVi!  5.4  21' a  20  21  1,000 

9'/4  7  6.5  8Va  8%  SVi  ,  a*  2,215 


1.45 

.751 

.45 

Donohue 

:  law 

10  1 

law 

15 

3.65 

.75 

I>ow'  Brew. 

41 

.30 

3.8 

D 

10 

0.60 

.30 

.50 

Dupont 

1  20',* 

1,3% 

iO 

low 

96.40 

3.75 

1.87Va 

Do  Pld 

84 

77 

4.7 

83‘/» 

82 

1.89 

EAST  ROOT 

7.00 

6.00 

12.68 

4.25 

3.50 

Do.  pfd. 

110 

UH» 

6.9 

A  0.631 

Eastern  steel 

1.<Mi 

..30 

i  0.85 

.55* 

.3.ii 

Easy  Wa.vh. 

9 

7»/2 

■3.0 

9 

9 

i  1.76 

1.60> 

.60 

Econ.  Inv. 

!  ■38*/4 

.31 

4.2 

38’.4 

37 

i  5.20 

1.50 

.75 

F:ddy  Pap.  C 

!  .30 

37 

.30 

3ft 

[13.72 

1.00 

.50 

Do.  A’ 

48 

37 

2.1 

'  1.28 

1.00 

.50 

Electrolux 

i  13 

9».4 

12*/* 

12*.2 

.  0.97 

.40 

.30 

En.  A  H.  ‘A* 

!5.00 

5.00 

.90t 

.901 

Equit.  Life 

.36 

47 

1.6' 

s.80: 

1.04 

.78 

Estab.  pfd. 

1  20 

11% 

20 

20 

■  1.28 

1.50 

.73 

FAM.  PLAY. 

(  20% 

14V^! 

7.3 

20*^ 

20 

i  1.38 

1.50 

.50 

Fy.  Farmer 

1  20 

14^2' 

17V2 

16% 

-  4.86 

1.35 

.70 

Fed.  Gr.  ‘A* 

26  ; 

!.t 

39 

38 

- 10.78 

1.40 

.70 

Do  Pfd 

!  30 

2awi 

S.Oj 

27*/2 

27V? 

4  0.17d 

Fleet 

!  .87 

.30 

■  f 

.60 

.56 

110.53 

2.40 

1.20 

Ford  C 

1  42 

37V2I 

6.0' 

40*/4 

39 

11.89: 

5.00 

2.50 

Do.  ‘A’ 

1  96 

661/3 ! 

5.5 

93 

91 

1 11.89: 

5.00 

2.80 

Do.  B* 

80 

74 

6.31 

1  .13 

Foreign  Pow, 

5.00 

3.75 

.  .1 

1  1.55 

.48 

.36 

Found.  Co. 

!  14 

8V4! 

3.8 

13 

12^-4 

i  2.38 

1.50  V 

1.30‘ 

Fraser  Co 

1  2C% 

22%  > 

5.2 

29*4 

28% 

■ST  L  CORP 

16 

12  1  . 

16 

15 '+1 

16 

Do.  pfd. 

100 

93  5.0 

100 

99 

99 

255 

Sangamo 

I'i'/i 

l0*/’il 

Sarnia  Br. 

19 

13*/j  5.7 

Scarte  ‘A’ 

8'/ii 

5'i 

7 

7 

7 

40 

Scythes 

121i! 

12  I 

Shawinigan 

.30** 

2334  2.3 

.30'/* 

27?* 

30 

3 

10.552 

Do.  "A” 

48% 

4.3  }  4.4 

45*4 

45 

45*4 

W 

340 

Do.  “B” 

hl'/a 

47  ‘  4.9 

51 

.51 

51 

Sherwin  Will. 

42 

.12%!  4.!) 

42 

41 

41 

2 

35 

Do.  pfd. 

131 

120  5.4 

Sicks 

.33 

21W'  4.3 

.13 

.31% 

i-  1^ 

1.070 

Do  V.T. 

32*^ 

21  4.4 

.32 

31*/2 

32 

i-  % 

700 

Silknit  Q 

17% 

16%;  3.7| 

Do.  pfd. 

38 

36  1  .5.61 

Silvcryd.  A 

11% 

lOV^  5.6 

11*4 

11 

11% 

+  V4 

441 

Do.  ‘B" 

’2 

10'/«|  5.5] 

SimonJiSons 

33 

31  3.61 

Do.  pfd. 

90 

86  . 

Simpsons 

26V2 

16'ii  2.0' 

26'/, 

25 

2aw 

+  % 

5,756 

Slater 

20 

16  . 

20 

20 

20 

.50 

Som.  pfd. 

50*/4 

47  j  5.6 

.50 

50 

.50 

50 

Southam 

53 

.18  1  4.0 

.5.3 

53 

53 

+  .3 

.35 

So.  Can.  P. 

56 

18  5.0 

Do.  pfd. 

135 

118  3.6 

123 

123 

123 

197 

Stan  Paving 

41 

.13%  4.9 

41 

40% 

40^4 

—  % 

48.5 

Stan  Radio 

15 

12*4  4.4 

St.  Brock  *A* 

8*4 

7 

..  1/. 

1,400 

Do  B 

61!, 

■>** 

3  Perpetuals  79.50  8(1.751 
(  )— Victory  Loan  Bonds. 


Do  2’s  61-63  95.75  97.00 


j  .Algoma  C  3  39  142 
AlgomaS  5%  78  99  101 

;  Alum  C  4',l./73  94  96 


no  VcoasIT  5'/...  88  82',  84'- 

WestonG  4’:i'71  95  97 

ni  WinK'  G  S'-v  68  94  97 


;-.™  Bathurst  Svi/7.1  96  Convertible  Issues: 

L-s  Bell  Tele  5  72  100  102  Abitibi  P  4'/V/66  97 


Bicroft  Ur  5/62  95 
"  Bowater  3%  80  84 


97  AtlasSteel  5  67  102 
Brazilian  AW'7l  7A 


.3.977  18.49  2.00  1.00 

4,174  1.13  .60  .60 

1.000  1.13  .60  .60 

2,215  3.14  l.2(U 


0.68  .60  .4.3  Stan  Radio  I  15  12*4  4.4 

4.38  .60  ..30  St.  Brock  'A*  |  8'.4  7  8  8  8 

1.89  .40  .20  Do  B  I  6Va  .>’* 

3.33  1.0.3  .90  sStedman’s  1  30‘''4  23®4  3.4  30V5  Wn  30*/2 

1.90  l.OOv  1..3flt  .Steel  of  Can  j  65**  45V2  3.0'  64V4  63V2  64 

2.13:  1.25)  .30  Stuart  Oil  !  16  14^4  15^4  15*4  1534 

:).85  1.40  1.0.3  Sup.  Pro.  pf.  1  23*a  19*4  6.4 

2.11  .80  .80  Supertc.st  Or.  j  ISV*  1.3*.^  4.3  VP/%  17^4  \p/% 

87.32  5.00  3.75  Do.  pfd.  I  102  97  4.8  100  100  100 


I  Comwith  of  Auxfralia:  Brazilian  4^4  70  80*/a  83V2  CPB  3*za  66  90  92 

14  Nov  1  70  89  00  91  Ofll  *^*^<^*  ^ 

IXOV  I  7(1  B.I.(H)  91.061  BC  Tel  5  82  97  99  iCockshult  5/68  89  93 

Int'Bank.  Recon.  &  Dev.:  U  Cem  S>/l/76  100  102  ,  Home  Oil  .5’./71  116  121 

3Vi  Anrt/ss  9100  os  no  ^  4',.  81  94'/a  96',/i: I  LoblawG  4’.,  76  1,1.1  1.19 

3%  June  1/69  92  00  94  00  “  .N  Cone  D  5%,'65  87 

ayj  aunei/oa  sz.uu  94.01), (,  33,74,04  ,n«  .phillipEI  SV2/70  9! 

ProTineial  r.n.r>n>..a.  .U  Oil  Cos  4  76  88  90  IShawinig  5%  72  111  114 

e.  .  |CPR  3’.  72  9,i'/2  97'3  SilvDair  5 '172  98 


:  Belleterre  Que. 

'  Omits  Dividend 


!  92..50  94.25  MassHar  4'!!  76  85  88  9.972  Gunnar 

91.00  93.00  Phillips  El  5/73  91  #,<1(0  Do  wts 

95.00  97.0fl'Pronto  Ur  5/60  100  2,500  Gwillim 

9fl..50  92.50iQ.\alG  8.5  132  134  44„500  Halmoii 

7  98.00  lOl.flO'RegentR  4'4/75  92  94  21,600  Hard  Rock 

5  95.50  97.50;StL  Corp  5/72  97  99  |  19,100  Har-Min 

5  95.50  97.50iShawinig  4’,  76  97%  99'2  .1,000  Hasaga 

'Simpson.,  4’,  73  97  99  |  2,300,H  of  Lakes 

4.Y.  or  Can.  SimpSear  4V2/79  S4  96  ;  25,100  Headway 

IStanUr  5'-2  62  88  90  15.000  Heath 

Bonds:  'TrCPipe  5.85  87  1.50  1,52  4.000  Heva 

77  104%  106'k  '•’radFin  4’.  71  93  95  3,100  High-Bell 

81  97  99  V’coasIT  5'/2  88  82'2  84'-j  2,418. Hollinger 

59  142  WestonG  4’:i  '71  95  97  2,880  Hoyle 

78  99  101  WinBtC  G  S'-v  68  94  97  2,500  Hugh-Pam 

7.1  94  96  51,000  Ind  Lake 

73  %  Convertible  Issues:  9,125  Inspiration 

72  ion  102  Abitibi  P  4'/2/66  97  99  11-339  Int  Nickel 

62  95  97  AtlasSteel  5  67  102  j  1.239.100;  Ini  Ran 

80  84  'Brazilian  4'/2/71  74  77  1  31,050  Irish  Cop 

70  (to'/ii  83%' CPB  3',2  66  90  92  4,300  Iron  Ray 

82  96  98  Do  4  69  96'/2  98' 2  i  5.000.1  Waile 

82  97  99  iCockshult  5/68  89  93  '  81,475  .lacobus 

76  100  102  .Home  Oil  ,5’i  71  116  121  79.900  .laye  Expl 

81  94'/2  96',/i:  I  LoblawG  4’4,  76  1,1.1  1.19  2.500  .Jeanette 

71  83  86  ,NConc  D  5%.'65  87  19,000  Jellicoe 

74  104  106  iPhillipEI  S%'70  9!  6.750, Joburke 

76  88  90  IShawinig  5%  72  111  114  7.500  .loliel 

72  95'/2  97'2  'Silv  Dair  5'/i,  72  98  105.000  Jon.smilh 

65  89  93  Simpsons  5  76  111  .  8,455  Jowsey 

68  83  88  Tr  Emp  5%, 67  96  6.000  Kenville 

62  96'/2  98'.i  Do  5  64  94  '  51,943  Kerr  .Add 

77  98  100  Triad  Oil  4’4  71  87  89  j  1.040  Kilcmbe 

76  101  103  W’roastT  5'/2  88  99  101  I  1.300  Do  wts 

-  -  -  . . -  17.436'Kirk  Hud 

7.1.400  Kirk  .Min 

■Mr.  Urquharl  points  out  that,  .V'72  Labrador 
operations  in  the  first  six  months;  rl®®*'®’;® 
of  the  current  year  resulted  in|  slsoc  Lake ‘Lm'g 

a  loss  of  approximately  $71,000.'  5.0001,  o.su 
Ore  reserves  in  the  mine  are  SI' 


^  _ _  _ _  ....  <13  'Simpsons  5  76  111 

DO  4, 66-68  96.50  98.25  Colum  Cell  5  68  83  88  Tr  Emp  SW/67  96 

r.  .U  7.'’  9®-50l  Con  Denis  5 '62  96'/2  98'.i  Do  5  64  94 

OntHy4%/64.67  97.00  98.50,' ConsumG  .5%  77  98  100  Triad  Oil  4%  71  87  89 

oo  4  66-68  96.00  97..i0 DomStrs  5%/76  101  103  W’roastT  5'/2  88  99  101 


:i8  .17  :ia  ALUMINIUM  LIMITED 

.20  .17  .i9'2  Aluminium  f.imited  advises 

;.i7  i’s  ''  !.io  'Ihnt  during  .luly  a  further  2,014 
!n9  .  09  .09  .shares  of  common  stock  were  is- 

1 70  I  165  -'^ued  on  the  company's  slock 

ijo  'lit  .19  purchase  and  option  plans,  hrinc- 
'nJi  'i-i  'nai.  outslanding  at  the  end 

17.7.1  ‘i7.u  J7.62  ^  of  July  to  .30.224,424  shares. 

8. .10  8.10  a,.io  _ 

.07  .07  .07  ,  mvlamaqui: 

j  New  Mylamaquv  Exploration*  Ltd. 

{advises  that  Gardiner,  Watson  A  Co. 
.13V2  .12  .IL  'Ltd  and  Hector  M.  Chisholm  &  (*o. 
.18*2  .18  ^5 I  Ltd.,  have  underwritten  200,000  .shares 

.07V2  .07*/2  .Of'i!  at  25  cents  a  share,  payable  forthwith 
.57  ..53  ..54  and  have  optioned  800,000  shares,  oi 

.08  .fl7*L*  •0/'2jwhieh  600.000  shares  thereof  are  subject 

.05''2  05  05  'to  an  increase  in  the  authorized  capital 

1.38  1.22  1.3.>  of  the  company,  exercisable  as  follows: 

24.50  24.00  24.12  1 200.000  shares  at  25  cent.s  a  share  with- 

4.2.5  4.00  4.2.>  3  months  fiom  August  7th,  1958; 

‘-4  .20  .22  200.000  .shares  at  .1  cents  a  share  within 

.07  .  06»2  .06Vj|f,  months  from  AOugust  7th.  19.58:  200.000 

•j’  -^0  shares  at  ,35  cents  a  share  wrihin  9 

go. .50  78. .50  80. .50  -months  from  Augu.st  7lh.  19.58;  and 
■41  -34  .37  [200.000  shares  at  40  cents  a  .share 

2.2.3  2.03  2.15  |  within  12  months  from  August  7th.  19.58. 

1.70  1.6.5  1.66  '  rpnn  issue  of  (he  underwritten  'ihares. 

-1  'the  issued  capital  will  he  4.725,005 

2.25  2.01  2.24  shares,  leaving  274.995  shares  in  the 

.73  .65  .68  treasury. 

.11  .10*3  .10*2 

.14*2  .14  .14 

14  ,14  A.IAX  PETROLEUMS 

.30  !27*2  *28  Petroleums  Ltd.  advises  that  It 

16  13*-*  'l4  issued  to  Armand  Dumas  of  Malar* 

53  50  *  50  Quebec.  25,000  shares  as  consider* 

06' 2  05*2  !o5*/-  transferring  30  mining 

19  12  18  87  19  00  *!<’l3*ms  in  the  Township  of  Galinee.  Que- 
1  65  1  65  1  6.5  Galinee  Mattagami  Mines  Lim- 

■44  ’40  jited.  .A.iax  Petroleums  Ltd.  has  a  maj- 

07  05  0.5*  stock  interest  in  both  Galinee 

41  37  '  Mattagami  Mines  Ltd.  and  Isle-Dieu 

on  K>  iq  -in  on  50  Mattagami  Mine.s  Ltd. 


57.83  2.00  L.)0  Do.  pfd. 


j  3.45  not  1.00  Freiman 
*18.39  4.50  2.50  Do  Pfd 


\  \2W  12  • 

I  M  90  I  4.8|  .... 


1.06  .50  .30  Taylor  Pear.  |  9%  7' 

4.57  .  50  .25  Do.  pfd.  |  O’.  8 

0.30  .25  15t  Tb  Can  Inv  '  7Va  4' 

0.69d  Tip  Top  Tail  i  13  10 

Tooke  Bros.  20  20 

Do.  pfd.  (  .50  .35 

2.80  l.OOi  .40  Tor  Elev  |  34>,.  16' 

2.74  I.58t  1.12%  Tor.  G.  Tr.  (  39  'O' 

7.19  1.00  1.25T  Tor  Iron  I  311-2  25' 

7.19  1.00  1.25t  Do  A  (  31V2  24 

5.32  3.00  3.75  Tor  Mort.  |  103  101 


(  27'2  18’,  3.6i  27'.,  27 

I  *3  42  I  ..( 

I  9%  7%|  ..(  9%  9 

I  O’,  8  I  5.1!  . 

:  7', 2  4%!  ,  .  I  7  7 


;t,o38  L  Shore 

,  ,,  l.nt'C  L  Wasa 

35  I  Toronto  —  Belleterre  Quebec '  exhausted  and  a  report  by  400  La  luz 

35  Mines  Ltd.,  has  taken  no  action, a"  independent  consulting  engi-: 

on  the  dividend  usually  declared  I  confirms  that  practically,  i9,550iLencourt 
^®®  at  this  time  in  order  to  conserve  (3"  possible  sources  of  new  ore 
200  the  company’s  resources,  ac-'**^''®  investigated,  ;  lilsooiLomega 

cording  to  an  announcement  by  Operations  can  only  be  con- 
M.  L.  Urquhart.  president.  tinned  by  mining  veins  of  mar-  4,’oflo;Louvicourt 
225  The  company  has  been  paying  ginal  grade.  With  government  «2.mo  Ly"^;^h^si 
five  cents  semi-annually  in  re-  assistance  it  is  hoped  to  con-  i^oocMacdo? 

50  cent  years  with  the  last  payment  tinue  mining  operations  until  the  s.oooMactir 
ggj  of  that  amount  on  March  31,  spring  of  1959  and  about  break  is^oso  Mad^n** 
475  1958.  even,  Mr.  Urquhart  states.  I  iBirooi.Magnet 


.50  .  35  ...1  . 

24'.,  16%  4.5'  23'/«  22%  22%  —  U, 
39  29’,  4.4;  ... 

3112  25%l  4.7  . 

31%  24  4.8  31  30%  30%  —  % 

103  101  4.8 


3.15  2.40  1.80  Tra.  Fin. ’A’  (  42%  31%  5.6  42%  41'.2  42',  -  1',  4,902 


34.13  2.00  1.50 


43%  37  (  4.8,  43  43  43 


.70  I  CANAniAN  BREHERIt.', 

.(>9  The  fransfer  agent  for  Canadian  Brew- 
•  -1  ‘Aries  Ltd.  advises  that  there  are  .l.Jll.* 
.10  [632  common  shares  cu*i’ently  issued  and 

■2x1'  -J  outstanding. 


.5.10  4. 9.5  .5.10  |632  common  shares  cu’rently  issued  and 

.23*5  -23*2  ■2x3' J  '  outstanding. 

3.25  3.25  3.25  , _ 

t  Jn  l  'l1  I'lB  '  CROWN  ZELI.ERBACH  CORF. 

151.,  in  lot,  !  ’’■he  transfer  agent  lor  Crow-n  Zeller- 

ns*-  05  05*  bach  Corp.  advises  that,  on  August  20, 

2  05  *  1  88  1  88  additional  20  common  shares  wer# 

05*rt  04*-  exercise  of  options  granted 

cn  ^  'under  the  company’s  selected  employees 

33  3^  I**  stock  option  plan.  There  are  13.815,945 

lOVa  10*^  10*  '  ^‘o™b^on  shares  outstanding. 

.2]  .18*  !i8  '  - 

,  3.10  2.95  2.99  SHAWINTGAN  WATER  AND  POWER 

.23*2  .24^  .24*.;  The  transfer  agent  for  Shawinigan 
.lOVs  .10  ,10  Water  and  Power  Co.  advises  that,  as 

1.1.5  1.05  1.10  at  .August  19,  1958,  there  were  7,381,373 

2.40  2.32  2.40  common  shares  of  the  company  issued 

.06*^  .05*<s  .05*/8'and  outstanding. 


4 


alternative  Stockpile  Plan  hoVn^/lom 

'ossible  For  Base  Metals  I  Sheep  Creek  Mines  Ltrf.  re-  ] 


Silver  Miller 


Has  Net  Loss  silver  Miner  Mines  Ltd.,  re- 

o  I  T  ij  ports  for  fiscal  year  ended  April 

Sheep  Creek  Mmo*  LM.  m!\.  a  net  loss  of  $.5fil.7.S4 

ports  a  net  loss  of  $21.30,  in  the  compared 


rrrru  - •T7-  1  with  a'neV'i^^^^^  Calfiary.-An  interesting  '‘Phl  *  I  r 

(Special  to  The  Financial  Time.)  |comparod  with  net  earnings  of  p.p^ious  12  months  gravity  nil  show  is  reported  from  ASUtSUUUie  IQf  JO 

AIASHINGTON.-The  House  of  He  notes  that  the  Office  of  He-  $9.3  .374  or  .3  cents  per  share  in  '  pr„riiK.,ion  value  at  $.3.34.427  drilling  of  a  wildcat  ^ell  about  _ 

-presentatives  defeat  of  'he  fonce  Mobilization  has  legal  aulh-  for  latest  year  was  Ic.ss  than  half  miles  out  in  the  western  Ran-mg  a  major  war.  produc-  mot 

neral  subsidies  hill  has  pro-  only  to  .stockpile  copper  -  he  HivilnHc  mi.i:  'he  hgure  of  $-.lfi.3.4fi4  in  the  v  in  iho  k..o.  veto 


Lake  Erie  Drilling  |  THE  FINANCIAL  TIMES  AUGUST  29.  1958 

Gets  Oil  Showing  BasB  Metals  Supply  Seen  jauthorized  and  .34.77.3  cumulative 

I  -  lit  8n-eent  participating  class  A 

Calgary.— An  interesting  hght  A  frtr  shares  outstanding  of  .300.000 

gravity  nil  show  is  reported  from  Iwf  JOf f  1“  f  ^CJlS  class  A  shares  authorized. 

drilling  of  a  wildcat  well  about  _ _ _  .  oddition  to  shareholder 

..  ..  .  •  .u  .  r.  sanction.  Cree  debenture  holder., 

live  miles  out  in  the  western  Ran-ing  a  major  war.  produc-  motion,  new  markels  may  he  dr-  must  also  approve  the  amalgam- 

part  of  Lake  Erie  3.3  in  40  miles  tive  capacity  in  the  major  base  velopcd  lor  non-ferrous  metals,  alion. 


...n,  .,UM,.U,C>  .Ml,  nn.v  , .  -  -  p,.ppp^jpg  dividends  total- 

ked  a  good  deal  of  speculation  siigge.sts  up  to  tOO.OOO  tons  -,|p^  5  ppp,j,  share.  Earned 
er  the  next  step.  ond  at  a  price  of  27'2  cents.  Lsiirplus  at  the  fiscal  .vear  ondjjp  ,!ppppj' 

'?uite  obviously,  the  base  metal  H  'his  action  was  taken.  ne;was  $98.3.28.3  against  $1.02.3.801  a 

odiicers  are  not  going  to  leave  argues,  the  announcement  of  it  -Voar  earlier.  ,ppp  months  < 

p  matter  at  this  point  Some  would  he  .sulfieient  to  raise  the  The  report  .states  that  the  loss 

(Miiiii.  oumt  .u  k  "as  due  largely  to  increased  '  j  „„ 

to  their  thinking  are  con-  Pnce  up  to  (his  level,  thereby  S 

med  in  the  letter  from  Senator, t'avtng  the  government  consider-. pmximately  40.00e  tons  of  me  in  f"",.  , 


Murray' Coopei  president  savs  -"""'hoast  of  Windsor  Ont_  metal.s-eopper.  lead.  zinc,  nickel  Pa[''f-i''a''ly  aluminum  and  nic-  - 

were'^su' piiL'"31i?ingT^^^^  ^o.  .3  aTd  irand  moTe  than  iS  aluminum-should  be  able  to  ,^"3,  t"he"use  ofTheseXo  meS  ^reOt  WhoU  IrOfl 
were  suspended  during  the  las  ppp  ^^ppp^.  exploraio; y  licenses l^arpseeable  increase  in  and  perhaps  al.so  of  copper,  has  rfliaie  tTOn 

lour  monins  01  me  1..  iiscai  ^^p  jointly  by  demand  for  .some  years  to  come  been  deterred  by  their  acute  Cl-  . 

.vear  when  work  was  concentrat-  pj,j||j„  Petroleum  Co..  Britalta  it  is  sugcested  in  iho  Rank  m  scarcity  ihroiighoiit  most  of  the  t^XlCnuS  UT€  OhOW 


in  the  area  are  ow.ipd  jointly  by  demand  for  some  years  to  come  been  deterred  by  their  acute 


marier  ai  mis  poini.  .>ome  »uu.u  ....  mu  k-.cm  u,  . a  increased  Petroleum  Co..  Rritalta  it  is  suggested  in  the  Rank  bf  scarcity  (hrougho.it  most  of  the  UTe  OflOW 

'PS  to  their  thinking  are  con-  Pfce  up  to  (his  level,  'hereby'^,  p,  P^j„jPi,  Ha  rinm^pn  ^in  o^  Ltd.  and  Canadian' Montreal's  Riisiness  Review  for  PPf'Pd.  But  it  is  appar-  _ 

med  in  the  letter  from  Senator, saving  the  government  consider-, pmximately  4n.noe  tons  of  ore  in  f"j|a  '  i.  ,p"erves  to  ensure  Indvppndenfs.  Augu.st.  nnt  that  the  t.w  of  not  being  able  Another  major  orehodv  ha.s 

ansfield,  Montana  Democrat,  ^hle  cost  while  at  the  same  time  excess  o(  the  tonnage  mined  and  g  continuous  flow  of  feed  to  the  **  Lnder  the  title  of  "The  Slump  !u  supplie.s  of  ^een  uncovered  at  Great  'Whale 


r,..s.,...n,  vioniana  wemocrai.  . .  ...  ...v  .....nug.-  ...u..-..  ami  g  continuous  flow  of  feed  to  the 

Acting  State  Secretary  Dillon  'ho  base  metals  industry  milled  ir  ihe  previous  year.  in-  3nn.,on  LaRose  mill, 

opo.sing  an  alternative  .^mck-  a  "‘“‘"ded  price  boost.  creased  developrne.it  costs  and’  program  was  successful  and 


two  million  dollar  program  which  in  Base  Metals.  "  (he  review  Iron  Mines.  1.3  mile's  from  the 

may  .see  the  drilling  o‘  some  10  states  that  the  market  reversaK^,''  '9  "ip  ^'Pt' ion  ot  ma-  n,ajn  (mn  Mountain  Deposit. 


p  arrangement  for  copper. 


It  is  bv  no  means  certain  tha 


-lust  as  positive  a  clue  pointing  •■'Pna'or  s  proposal  would  p,gj^,'y  the' report  .states. 

iu-  _p  .•  ...  unrL'  nut  ac  nnnvonin^^t  Ur  ac  thic  «. _ l.  _ :j _ 1 _ ?_  OUnC 


creased  development  costs  and!  program  was  successful  and  S  t'o\e  i.siM  h^' man.^^^^ 

jjproperty  taxes.  Working  capital  ,r,jiijn«  resumed  on  Mav  1  nresi-  ‘^’^P'oratory  holes.  which  began  in  March  1958  has  ‘l  "7  7  tn_  manufactur-  ^n 

j  stands  at  .$476,093.  up  approxi-  (j^nt  states.  In  that  month  1.34.  The  well  encountered  the  oil  in  been  of  ma.jor  importance  to  prngr 


the  refection  of  a  duty  in-  "'’rk  nut  as  conveniently  as  this  which  ‘‘must  he  considered  satis- 
ease  on  hasp  metals  is  the  "f  stockpilinglfactory.” 

"onglv-worded  note  delivered - 

re  from  Peru,  asking  the  P9'‘''''’''''y  '''  'h^l  of  Millilcen  Lokc 


'Uteri  States  in  forego  recourse 
duty  increases  on  lead  and 


dmer"or‘'^n"^operaMngT^^  il^T  found  country's  prodiictTon  'of'  these  North  StSf  Oil 

$62..38  In  .tune  141.999  ounces  7""'  7'’  amounted  to  almost  $1 

were  produced  lor  an  operating  *"  .'70  „mn  . . .  .k„  PIbHS  PurcHaSe 

P'oiit  of  $.3.3.96.3. 

The  Lawson  properiy  which 


me  well  encounierea  me  oil  in  been  of  major  importance  to 
the  giielph  .sand  and  in  the  in-  Canada,  lor  in  that  year,  this 


oil  sand  which  flowed  40-degree  billion. 

gravity  oil  over  a  period  of  about  More  than  three-quarters  of  the 


3'his  note,  delivered  following 
e  defeat  of  the  mineral  sub¬ 
dies  bill,  parallels  strongly 
nrded  objections  to  base  metal 


.•e;o,.re9  ^rrangem'ent'  wherehv  1'  The  Lawson  properly  which"  'Ti  r r‘  ‘^^"'"17  Of  CreC  Oil  Co 

,  T  !lagricultural  surpluses  alreadv  '"Mtken  Lake  Uranium  Mines,  was  operated  solelv  for  cohalt  is  '7"  ”  L ^""7";,  '7  * 

lead  and'"*'  aireaov  j  reports  that  its.3  0nnton  per  now  vieldinc  nood'  silver  ore  at  drilling  operations  were  re- P'opoitions  lor  copper,  lead  and  - 

stockpiled  to  embarrassing  vol-  ^gy  now  up  to  full  ton- 7rec  lei  el"  r'eport  "avs  -si'med.  ^tne  range  between  ten  and  1.3  Toronto.  -  Annoum 

es.  might  be  traded  for  base  nage  with  output  for  August  to-  _  '  ~  '  Oflicials  ot  the  companies  in- P'’>'  coni:  and  about  one-lifth  ol  \n,.,h  ^g,.  ^j] 


It  would  work  this  wav:  .An'P^r  day. 


date  averaging  3.240  tons  of  ore 


American  exporier.  with  a  cus- 


Considering  that  the  Milliken 
shafts  were  only  completed  last 


Poto  1  St  Half 
Earnings  Gain 


iterested  in  the  well  haij  P''’"''  o^'ditisition  of  Cr 

I  ventured  an  opinion  on  the  sig- Pi'm  is  lanadian.  qU  .  (.gnafig  ..a  . 

mificance  of  the  find,  In  each  case,  the  review  says,  '1  ‘  7.  .^ 


ing  or  construction '■  •'’''f’nsi'p  diamond  drilling 

' _ _ _  program  is  being  financed  by 

I  _  ,  i  Belcher  Mining  Corporation  in 

North  Stdr  Oil  parmership  with  Wright-Har- 

!  greaves  .Mines  and  Malarlic 

Plans  Purchase  »oi’'''‘''7',  .u  -n  • 

I  Kolorrrd  to  }\s  thr  D  oro- 
0|  CrPO  nil  C n  ibody.  the  new  find  shows  an  iron 

VI  ^1  cc  V/ll  ^U,  o,.p  potential  of  .300.000  Ions  per 

-  \ertical  fool.  Geological  mapping 

3'oronlo.  —  .\nnounced  here  by  "nderway. 

Vorth  .Siar  Oil  ('o  Ltd..  are  Tests  show  that,  at  a  moder- 


nrnen  oojeciions  10  oa.se  meiai  g^icultiiral  products  . . .  '"f"  77°"'  I^^lv \o'^L7!'7Vl7eovn7'^l^l;  P''nf't"'ing  company.  ing  approximately  68G  iron  and 

dies  increases  from  Chile.  ,  .  ,  P  ”  °  'December  and  the  mill  com-  Palo  ('on.solidaled  Gold  Dredg-  nnd  .soiilh  of  the  groups  previous  .  '7  Moieovei.  the  lorms  of  the  plan  Cree  •3'"'  silica  at  a  ratio  of  one  ton 

_ .i  . u„.u  _  hiiys  the  equivalent  value  in  a  ,M„nnnH  nnnr,.i.nn  ihn  fir.i  week  . .  Well  which  discovered  gas.  development  ol  new  .sources  ol  ...  .7"";  *  7°  . „  V...T  ", 


Vorth  .Siar  Oil  ('o  Ltd..  are  Tests  show  that,  at  a  moder- 
plans  for  ihe  acquisition  ol  Cree  nie  grind,  the  crude  ore  from 
Oil  ol  Canada  Lid  .  a  western  this  huge  deposit  will  yield  a 
Canada  exploraiion  and  crude  high  grade  concentrate  contain- 
oil  producing  company.  ing  approximately  68'^r  iron  and 


exico  and  Canada  which  were 
'ard  earlier. 

In  Iheir  present  mood.  .Ameri- 
in  domestic  producers  are  in- 
ined  (0  dismiss  such  protests 
hevond  their  immediate  con- 


buys  the  equivalent  value  ip  a  fenced  operation  the  first  week  fnp  i,,mited  reports  net  earnings  discovered  gas.  "777 

base  metal  and  then  trades  it  to  of  April,  its  tonnage  build-up  is  ,,,0  six  months  ended  .hine  ^  . -  ^  -  tors  con 

the  government  for  "8.'iculturaLbeliev^  to  have  s^  a  record  for  Salmita  GctS  Good  prosperil 

^  "nnts.  niirine  lulv  88  179  tons  were ‘’'’d  adjustments,  e.stimated  VoliJ4»«  in  fioM  e.stablish 

There  are  one  or  two  n'hnr  ^ ^  at  .$800.0011  or  2.3  cents  per  share.  in  UOld  'n  Jdfhe. 

esoteric  arrangements  which  7  j  violH^  a  m-n«s  nrodnr-  tomparcs  with  net  earnings  A  ellowknile.  N.VV.T.:  —  Sal  liacin 
would  ease  the  producers  over,(i..'n  7«i  $6.30.(810  or  18'2  cents  per  mila  Consolidated  reports  thal'-7"nl'on 


supply  has  been  one  of  tbe ' lac- "P'  yoncenirale  to  two  tons  of 
tors  contributing  to  our  po.st-war  I'oceiving  either  one  com-  irode  ore.  Ollicial  estimate  of 

prosperity,  and  has  led  to  the!***'’"  ^'n'"  one  tonnage  will  be  reported  upon 

e.stablishm'enl  ol  new  settlements*'^'^''  "’nl  company T'omplcl ion  of  drilling, 

in  hitherto  wildornoss  areas.  **”'  **‘'*^‘^  three  shares  of  Tree  I  here  appear  to  be  no  prnh- 


iiheir  market  lack  tviihnui  m  '* _ ....c-f....  share  in  the  tirst  half  of  19,37.  drilling  and  blasting  nperationsidance.  "  the  re\  iew  recalls  that,  proi  al  of  the  respective  com- 

,'-i  ,  1  k  k  H  ■  Tk  .  I  a  h  '*  7oc  'Production  ol  gold  In  the  first  or.  the  southern  portion  of  Iheir  immediately  alter  the  war.  these  panv  stockholders  at  special 

^.icdurse  10  higher  dunes.  3hese  tor,ly  and  achieves  an  ave, age  $2.-  properly  at  Matthews  Lake  has  metals  were  in  short  supply.  In  meetings. 


Tracing  causes  for  the  current  *’*''*' 

Illation  ol  "relative  abiin-  The  proiiosal  is  .subject  to  ap- 


1  he  .Stale  Departmeni.  how-'  ^  ,  .  ,  ,  . 

.  ...  ledurse  lo  higher  dunes, 

er.  IS  not.  Anri  Stales  view  ,  ...  ,  . 

,,  ,  ,  ,  ,  ,  nre  iindouhledlv  being  exi 

ill  probably  prevail,  with  pos-' 

hie  assistance  from  .American  ....  ,  ,  _ 

ased  international  producers  A^lllding  Up  For 
ho  are  not  pariicularily  anxi-  Britannia  M&S 

lo  SOP  products  from  their  ,,  n 

*  ,  Vancouver  —  Britannia 

.reign  mines  taxed  on  entry  to  gnj  smelting  Co.  Ltd., 
ome  couniry.  tors  of  a  multi-milinn  doll 


lePurse  lo  higher  duties.  3'hese  lorily  and  achieves  an  average 


lems  to  Ihe  development  of 
hydro-electric  power  or  to  the 
const  riiel  inn  nl  mining  plant, 
railroad  and  harbour  in  the  area. 


aie  iindnuhledly  being  explored.  .pHm  '’‘'9.9M.3  'expressed  in  U.S.  eur-|opened  up  a  blue  quartz  vein  'here  was  a  temporary  siir-  The  .3  per  cent  deheniure  hold  Goldticlds  Uron.  Sclls 

- — -  i  ,,  '  etenpmen  wor  •  gi  reney'  against  $1,743,490  in  the  with  considerable  \isible  gold.  P'"^-  oxcepi  ol  nickel,  and  prices  ers  ot  Cree  would  receixe  a  sim-' Rnlnrire  of  New  Hocro 

a  l.y  running  ahead  o  ^'odiid^  Output  ol  good  width  at  Horsehead  **'  ‘W''-  and  zinc  fell  ilg,-  principal  amount  of  4'2  perl  7“ 

I  Milliken  is^  now  '9'n  a  Then  ihc  demands  of  ceni  North  .Star  .sinking  fund  de-  “  A''"""9''‘''n<'nl  is 


P"!"'  .  j"  .7  k  $1  ..3.34.74.3  againsl  $68.3.790  in  the  feel  trom  Ihe  Taureanis  bound-  'h‘“  13'"  oan  wai  and  massixe  C.S. 'henlures  to  be  created 


rirunniQ  1^,.  giadc  control  can  be  exer- 

■V'aneouver  —  Britannia  .Mining  cised. 


second  quarter  ol  1957. 


ary.  In  (he  North  Showing  shall British  stockpiling  pii.shcd  Pi-csenl 


and  Smelting  Co.  Ltd.,  opera¬ 
tors  of  a  multi-millon  dollar  zincipressed  market.  .Assets 


of  theCowichan  Copper 


up  (|uiekly: 


made  by  Gnidtields  Uraniiiin 
of  Mines  thal  it  has  sold  the  open 


area,  xxheij  five  parallel  ''‘‘.''^xere  om'n.'d  u .  exnl  .ralion’Tnd''''^^^^^  market  326.3(VI  shares  of  Nexv 

are  exposed  on  the  siirlaee.  vis-  I  nid  up.  txploiation  and  „pg„  ,.xcreise  of  Iheir  xvarranls.  ,,  ,,  ,  ,,, 

ibie  gold  XX as  revealed  finely  dis-  i"'".' "'7  7'‘  ‘‘ • '"Mo  sub.scrihe  for  new  ,hg,,,  "om'o  Mines  lor  $604,443.  24.000 


'the  first  of  this  vear  i .  ,  'j . aence  .  this  was  Ihe  vear  that  . .'V  . . .  .  . .  Pipeline  Deliveriet 

Profit  for  lu  lmih  belore  7  7'  7  7, 77.'-  strategic  .stockpiles  werV  curtail-  Net  deliveries  of  oil  through 

.depm'iaiion  and  dSr.iiln  ha,  7?he  ^  '---Hian  pipelines  declined  107 

estimated  hv  Ihe  companv  at  ap-  7  mereial  demand  began  to  level  tomponirs.  u  ,  ,j  ,  ,,  ,f  gf 

£o7matelv  $87(8  0  "‘7k7'7  '  T  'o'or  lurn  downward,  ihe  <  *'•  o.lixely  on  .^g,.  barrels,  from 

■^  (£  7  \lac“ld  pres, den,  '*7.,  ^  bank  says.  >n  explorahnn  and  devel-  g  ^.^g,  gg^ijg^.  ac- 

slatese  that  if  the  .luix  show  ing  is  Thus,  lor  Ihe  first  lime  since  "^Tnle're  (T'ln  '  a  ‘(o("af  7f""2 

maintained  lor  Ihe  balance  of  the  “  '  "**'*'  ‘"exee.ss  "'*3  m'oiesls  in  a  total  ot  26  were  8  4  per 

year  Coxviehan  will  he  able  lo  BeVCOII  MinCS  .x  apacily"  in  all  five  7.,7 rs  ono*^  n7^  asainst 

a£  hinl7£"rmodera7e  ea*pilal  '"Erom  a  worldwiile  point  ol  ^  .  i  BLUEWATER  DRILLING 

nosition  program  in  a  favorable  grtxen-  (he  bank  says,  ‘"the  main  Vorlli  .Star  has  vom|>lelcd  eon-,  Rlpewaler  Oil  &  Gas  I,imiled 

in  Ihe  >6  oneratine  d  ivs  in  '’"P*'  '*"■  an  improvement  in  the  ''f"  relineries  to  |,gji  eommenced  drilling  its  Rliie- 

•liilv  ore  nulled  avei-iood  close  to  "'"'"’‘'a^'.  "f  mu"-  "orkings  metal  markels  lies  in  a  renewed  ■"‘.‘‘'"ve  its  market  ing  area  ol  from  water  Phillips  Leamington  No.  1 
40o'tnns  dailv  al  10  W  inns  Ore  slatemeni  xvith  the  expansion  of  Ihe  American  econ-  'h*"  Lakehcad  In  the  Rockies.  The  well  located  in  Lake  Erie  .some 

milled  ax  pi-kPcd  3 'tV  ner  rent  ^ Exchange  dis- omy  and.  more  parlieiilarly.  in  company  now  has  ox  er  1  ,(88i  mil- .-j  (kk,  fee,  (mm  ihc  shore  near 
_ _ I  _ _  .  .„.Jcloses,  the  volume  of  eanital  inxesimeni  lots  of  which  201  arc  company-  1  he  enii-nme  in  Pelee  Park  thr 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leorling  Conodion  Corporations  and  Finoncial  Institutions 
AvhosE  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarotions  of  Dividends  in  The  Finonciol  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


belore  ,  7"'  "7’^  .Salmila  (  ousoli-  „,g,ggj^.  stockpiles  were  eurlail-  P''o-s'*'onl.  .said  Ihe  merger  xxnuld 

lion  s  '"'■'7  '7'  od.  and  also  Ihe  vear  when  com-  '^'''ongthen  the  position  of  both 

■  a,  an  f""*’'  mercial  demand ‘began  to  level  t'ompanies. 


le  immediately  ex-  N'o'thspan  Uranium 

lo  North  .Star  class  Mines  lor  $66.3.34  and  .30.000 
I  l  for-3  basis.  shares  ol  Pardee  .Amalgamated 
the  annmincemeni  4;^ 

a.  North  Star  pre-  _  _ 

.A.  I.  Ink,  ('ree  Oil 


lure,  power  house,  shall  hou.se  gg^  |g,pr  mrn  downward 
rmd  noad  framp  wore  in  excel- 


iK-m.  dm,  , .  IHK.  V  M-p  I  ,1  Pipeline  Deliveriet 

•e.s,denl.  said  Ihe  merger  xxnuld  ^..livorirs  of  ml  through 

renglhen  the  position  of  both  ,.ggg^jgg  ,,ipg,jggs  declined  10  7 

impanimS  ^  .^gl  jg  |^g|p  gf 

(ree  ^0,1  (  0.  ,s  aclixely  cn-  ^.^g,,  ,g  ,,,,0  barrels,  from 


Bevcon  Mines 


gaged  in  exploraiion  and  dexel-  , SI  , g  year  earlier,  ac 
'I'hus.  lor  the  first  time  sinco  opmeni  m  western  (  anada  and  drs  ficurrs. 

the  xvar.  there  is  noxv  ‘'excess  interesis  in  a  loial  ot  26  i,,,,,.  delix cries  xvere  8  4  per 

cafiacily  in  all  lix^e  ol  thelh'^duxing  oil  xxells  and  eight  gas  j.gg,  loxxer  al  21.9.38.000  against 
metals  eoxered  in  the  B  of  M  re-'"pll''  aid  has  27.3,000  net  acres  23  983,881 
xiexv.  of  pelroleum  and  natural  gas 

"Fmni  k  wnrlHuiH>>  iinini  nl  t'ig'hls.  RIIIFXMATBP  nPIIIIMrk 


Announced  by  Bevcon  Mines  x  iexv 


Lid.  are  plans  lor  an  explorationj  'K,,,,,,  g  xvoiidwiile  point  o(  '"'S'"''  '  BLUEWATER  DRILLING 

piogiam  in  a  favoiable  gitxen-  xhm  "  (he  bank  says,  ‘"the  main  Noilli  .Star  has  vonqilelcd  eon-|  Rhiewg(er  Oil  &  Gas  I.imiled 
Slone  area  to  Ihe  north  and  hope  for  an  improvement  in  (he  relineries  to  ^as  commenced  drilling  its  Rliie- 

norlheasl  of  the  mine  workings  metal  markels  lies  in  a  renewed  "■*  maikeling  area  ol  from  water  Phillips  Leamington  Nn.  1 

currenl  liling  slatemeni  xvith  the  expansion  of  Ihe  .American  econ-  'h*’  Lakehcad  In  the  Rockies.  The  well  located  in  Lake  Erie  some 


copper  and  prndllclinn  was  1.192 
Ions  of  enncentrales  axeraging 
28  48  per  cent  copper. 

Can.  N.W.  Mines 


the  volume  of  capital  inxestment  l^'ls  «>f  which  201  arc  company-  , he  entrance  lo  Pcioc  Park,  thr 


The  xvoi  k  w  ill  consist  ol  longfand  Ihe  demand  for  consumer  owned  serx  ix  e  stations 


rial  holes  drilled  Irnm  Ihe  under-  durable  goods." 


'I'he  merger  xvoiil 


Company  re,iorls. 

,  .A  second  xxcll.  .Slanwell 


ground  workings  aiid  hy  surlacc  Anv  positive  oIRh  Is  of  a  recov- '^'9'"  «  integrated  oil  com-  waler  Ericaii  Nn.  I  is  bring 

drilling.  .Should  the  program  he  pry  in  the  American  economy.  I’^ov.  Earlier  this  year  Norih  drilled  approximately  8  miles 


Can.  N.W.  Mines  jsuccc.sslul  m  locating  new  ore  however,  "may  be  tempered  byl^'^r  entered  into  a  limili'd  ex-  south  of  Krieaii  on  License  of 

I'nrnnlo  —  ,AI  a  special  mod-  "'"^'9  6  rrasonahle  distance  (he  levelling  out  that  appears  to  pluralion  program  xvith  (''ree  but  (>ccupation  12602. 

ing  here  during*  the  past  xveek.  I, 'em  Ihe  mines  xvorkings  under-  be  taking  place  in  European  de- ""'s  Inr  has  no  crude  nil  pro-|  Rluewater  Phillips  f’ninl  Pelee 

shareholders  01  Canadian  Norih-  Si'ounri  dexelopment  of  the  ore  mand.  which  has  been  respnn- j^l'K'I'^n  ol  its  nxvn.  l.N'o.  I.  located  nn  a  graxitv 

west  .Mines  &  Oils  Ltd.,  voted  ap-|"'9>ild  be  undertaken.  Isible  for  much  of  the  increase  ;  There  are  604.627  xommon  anomaly  apprnximaiely  2  miles 

proxal  of  an  agreement  inxolving'  Balance  sheet  as  at  .bine  3„.iin  xvorld  consumption  during  the  shares  of  Cree  oil  outstanding.  Irnm  Pelee  Point,  was  drilling  al 


we.si  .Mines  &  Oils  Ltd.,  voted  ap-j"'9iild  be  undertaken. 


sale  of  Ihe  company's  jiropcrly  •‘'hows  current  assets  ol  $,'147.681 ' 19.30's."  the  review  says 


•Abifihl  Poxc'cr  *  Pantr  To.  I.tH. 
.VHtninistration  »nri  Trust  To. 
.Asnew-Surpass  Shoe  Stores  l.lH. 
.Muminium  Limited 
Aluminum  To.  of  Canada  Limued 
4mal,;amated  Electric  Corp  Ltd. 
.Ameriran  Nepheline  Limited 
.Anglo-Canadian  Telephone  Cn. 
.Anglo-Canadian  Oil  Co.  Ltd. 
.Anglo-Can.  Pulp  &  Paper  .Mills  Ltd. 
Anglo-Huronlan  Limited. 

■Argus  Corp.  Limited 

A11I0  Electric  Service  Co.  Ltd. 

Banque  Canadienne  Natlonatt 
Bank  of  Montreal 
Barvmin  Corp.  I, id. 

Bathurst  P  4  P.  Co.  Ltd. 

Reaiibran  Corporation. 

Relding  Corticelh  Limited 
Bell  Telephone  Co.  of  Canada 
Belleterre  Quebec  Mines  Ltd. 

The  Borden  Company 
The  Roxvater  Corp.  of  North  .Amerlr* 
Brazilian  Traction  Light  *  P  Co. 
British  .American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 

R.r.  Packers  Limited 

R.C.  Power  Corp.  Limited 

Rrnulan  Reef  Mines.  Ltd 

Biillorh's  I.td 

Bulolo  Gold  Dredging  Ltd 

Burns  4-  ro.  l.iniited 

Canada  Dry  Ginger  Ale 
Canada  Iron  Foundries  Ltd 
Canada  Machinery  Corp  Ltd 
Canada  Malting  Cn.  t.imited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  Alortgage  Corp 
Canada  Steamship  Lines  Limited 
Canada  Wire  4  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerre 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  4  Foundry  Co  Ltd 
Canadian  Celanese  Limited 
Canadian  Locomotive  Co.  Ltd. 
Canadian  Malartic  Gold  Mines  Ltd 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  I'tilities  Ltd 
Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  West.  Natural  Gas  Cn.  Ltd. 
Canadian  Westinghouse  Co.  Ltd. 

Caielli  Food  Products  f.imifed 
Central-Del  Rio  Oils 
Champion  Mutual  Fund 
Commonwealth  Inter  Corp  Ltd 
Cons.  Mining  4  smelting  Cn.  Ltd 
Craig  Bit  Company 
K  I.  Cram  Limited 
Crown  Zeilerharh 

David  *  Frere  Ltd. 

Distillers  Corporatinn-Seagrams  ltd 
Dominion  Bridge  Co  Limited 
Dominion  Coal  Cn.  Limited 
Dominion  Engineering  Co  Limited 
Dominion  Glass  Companv  Ltd 
Dominion  Malting  Co  Ltd. 

Dominion  Steel  4  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co  t.imited 
Donohue  Brothers  Limited 
Dupuis  Freres  limited 

Fast  Kootenay  Power 

Fast  Sullivan  Mines  Ltd 

Eddy  Paper  Co.  Limited 

Enamel  4  Heating  Products  Ltd 

T.  H  Estabrooks  Co  Ltd 

Faicnnbridge  Nickel  Mines 

Famous  Players  (CanadianJ  Corp.  Ltd. 

Federal  Grain  Limited 

Foundation  Co.  of  Canada  Ltd. 

Gatineau  power  Co. 

General  Products  Mtg.  Corp.  Ltd 
General  Steel  Wares  Limited 
General  Trust  ot  Canada 
Giant  Vellowknife  Gold  Mines  Ltd 
Great  West  Coal  Co  Ltd 
Gronped  Income  Shares  Lid 
Guaranty  Trust  Cornf  any  ol  Canada 
Gvpsnm.  Lime  *  Alabastine  Can.  Ltd 

Hendershoi  Paper  Prodnsts  Ltd. 

High  Tower  Drilling  Co  Ltd 

HighUnd-Rell  Ltd 

Bollinger  Cons  Gold  Mines  Ltd. 

Home  Oil  Co..  Limited 


Hudson  Has-  .Mining  4  smelting  Lid. 
Husks  Oil  4  Refining  Cn.  I, Id. 

Imperial  Bank  nl  Canaria 
Imperial  Oil  Lid. 

Imperial  Tobarro  Cn  ol  Canada  Lid 
International  Paints  ran  limited 
Investors  Mutual  of  Canada,  Limited 

.fohns-ManvIlle  Corp. 

Kerr-Addisnn  Gold  .Mines  I  td. 
Kirkland  Lake  G.  .M.  Co  Ltd. 

Labait  (John,  Limned 
I.ahrador  Mining  4  Exploration 
l.a  Lriz  .Mines 

I  aiirentide  .Acreplanre  Cnrp. 

Leitch  Gold  .Mines  Limiterl 
l  everage  Fund  of  Canada.  Ltd. 
l.oblaw  Groceterias  Cn.  Ltd. 

I.nhiaw  Companies  Ltd. 

Macassa  .Mines  Limited 
MacKinnon  Structural  Slrcl  Co.  Ltd. 
XlarMillan  4  Blnedel  Co  Lid 
Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  I.imited 
Alassev-Harris  Co.  Ltd 
McColl-Frontenar  Oil  Co  Lid 
Meintvre  Pnrriipine  Mines  Ltd. 
Melchers  Distilleries  Limiied 
Aferses-  Paper 

Rnberi  .Milchell  of  Can  Limited 
Alontreal  City  4  Distriri  Bank 
MnnireaJ  Locomotive  Works  I.imited 
Henrv  Morgan  *  Co.  f.td. 

National  Steel  Car  Corp.  Lid 
Ntchi  Consolidated  Dredging  Ltd. 

New  Caliimrl  Mines 
New  Dickenson  Mine* 

Noianda  .'•lines  Limited 
Northern  Quebec  Power 
Vnrihweslern  I'tilities  Lid 
Nova  Scotia  Light  4  Power  Co. 

Pamoiir  Purrupine  Limited 
Parker  Drilling  Co  nl  Can  l.irt 
Pain  Consolidated  Gold  Dredging 
Penmans  l.ini'leu 
Pembina  Pipe  Line  Lid 
Placer  Developmenl  Limited 
Powell  River  Co.  Ltd 
Power  Corporation  of  Canaria  Ltd 

Qiieher  Power  Company 

Reitman  s  Limued 

Renabie  Mines  I.imited 

Resoiirees  of  Canada  Inv  Fund  Ltd. 

Reynolds  Aluminum 

Robmson  l.iti'e  4  co  lid. 

A  V.  Roe  Canada  I  td. 

Royal  Rank  ol  Canaria 
Rosalite  Oil  Co  Ltd 

St  l.awrenre  Corp  Limited 
San  Xntonio  Gold  Mines 
Shawinigan  Water  4  Power  Co 
Sherwin-Williams  Co  ol  Canad.*  Ltd. 
Shirriff’s  Lid. 

Sicks'  Breweries  Limned 

Sllverwood  Dairies  Limited 

Simpson’s  Limited 

Siscoe  Gold  Mines  I.td 

Slater  (N.S.)  Co.  L»d 

Southern  Can.  Power  Co  Ltd 

Standard  Paving  4  .Materials  Ltd 

Steel  Co.  ot  Canada  Limited 

stowell  Screw  to  Ltd 

Sullivan  Consolidated  Mines  Lid 

Sun  Life  .Assur  Co  of  Canada 

Snpertest  Petroleum  Prod  Ltd 

Supercrelp 

Switson  Industries 


Lnrted  Amusement  Corp  Ltd. 
Cntted  Gram  Growers  l  td. 
I’nited  Keno  Hill  Mines 
I  nifed  Steel  Corp  Ltd 

\  entiires  Limited 
Watiasso  Cotton  t:n  l.imlled 
Waite  Amulet  Mines  Limited 
Hesteel  Products  I.imited 
W  estern  Grorers  I  Imited 
George  Weston  Ltd. 

Woods  .Maniifartnring  Co  l  id. 


in  the  Komi  Hill  area  of  Ih’r  69d  eiirrent  liabilities  ol  $1.32,447 
A'likon  including;  Ihe  inleresl  of  ' 

Vukeno  Alines  in  the  eompany's!  UNLISTED  MINES 

mill  and  thr  inirrost  of  ^ukrno! 

,-  ,  ,  iSiinplipH  Kt  f;,  K.  I-Fkiir  A  <«».> 

11,  live  claims  in  the  area  lo 

.1  niteri  Keno  Hill  .Alines  I.ld.  lor  B,d  otter  B,d  inter 

'$;j(Kl.n0n  Mi-em  X  10  Miirrav  M  21  '!X 

Of  Ihis  (ril.-il  ("anadian  Vnrih  '<'onir  so  no  Miller  Cop  R  in 

inis  iiii.i  .  ananian  .\oiin  ^ 

xvesi  'formerly  (lalkeno  Mines  Am  rhin  xn  ,x.x  jNipiron  u  i< 

I.td  1  would  receive  $200,000  and  IN'or'”  w  ’o 

A.evzs  _ _ _  .1  As.s.  Mfv  4  A  iNorbeflti  is  i.S 

A  IIKono  Mines  $100,000  Bnlh  com-  Atlas  Chih  S  »  Nordean  ?ft  an 

panics  haxe  agreed  In  pay  $10.-  Onid  Mm  a  in  jokiend  4  s 

oon  lo  Bihis  A  iikon  Mines  to  com  ‘s  m  mnvTnrl.i  't 

mule  eerlain  rovalties.  Bros  chi  is  ouednn  is 

Nell  in  l.s  lOue.io  4  * 


issue|2  72.3  feel  on  .Aiigiisl  22 


"II  is  howexer  possible."  it 'somelhing  oxer  2,81.(881  shares  lo'  .A  loiirlh  xxell,  Bliiexxaier  Pori 


points  out.  "Inal,  ihroiigh  an  ae  complele  Ihe  deal 


Hinvan  .No.  2.  should  slarl  drillina 


live  policy  of  research  and  pio  |  Norih  Slar  has  8.31 ,3(81  comm. in  helore  September  I 


Xh-am 
Nronir  V* 
Ar  MX  10 
Am  rhih  10 


jCfnl  Mnc  1.7.S  2. .SO  Rand  Mai  11 
Francoaul’  IHadson  m  l.S  Rnheival  Bn  7n 

r  ruiikuctur  rwiines  ciwiHid  m  22  (Roxinn  d  4.s 

Francoeiir  .Mine.s  l.lri..  an-  fOcka  2  4  .si  .lude  .is 

nounces  plans  lor  Ihe  taking  ol  ‘rims,"''  A  sHhj.  7nJ  s  « 

an  oplion  nn  21  i  laims  in  the  ,"encona  1  2  tsi  Roberta  in 

Kenora  d, si  riel  o(  Onlario  ad- 

i.ioining  the  Piirdex  minerals  pro-.Kenmar  x  s  iTarpoini  1  2 

perly  currenl  filing  slaleme.1t  j"  29  warTTevs 

xxilh  the  Toronir.  .Stock  Exchange  Mam  oka  12  is  'vming  n.  i«  in 

idisdnse.'  Mamn  r  s  r 

The  payment  nf  $4.(881  is  neces-  - ; - 7^ - 

sary  to  seriire  Ihe  option  which  Mm^s’^'Lid. ‘'’a'dvjws  mai  the 

if  exercised  xvill  require  Ihe  pay-  npimn  msialmeni  covering  inn.non  shares 
meni  ol  an  additional  .$.36.(881  and 

I  on  (omplmnn  of  the  rash  pay-  with  f:  h.  Pooler  Ar  <  o| 

impnts  thr  issur  of  400.000  FVan-  a^sign^pd  to  rhippe  va ; 

.  ,  lnvp«tmpnt«  Limited.  Toronto.  Thp  op- 

corur  sharrs  00  prr  crnl  of  non  dup  .AitguM  h  19.sb.  roveiing  ifto.ooo 
vvhirh  will  hr  rsrrowrri  vhare*.  bi  47r  per  share,  has  been  exer  | 

r*  r  P  Cr.Uoll^.-  .w  olsed  Theie  are  l.fiO.S.OOO  shares  opi- 

n.  .1-  n.  Schalln.  mining  on-  standing  and  ?,.19.s.00n  shares  in  the 
Cinrrr.  has  rrrommrndod  an  ox*  neasury 

pendiuire  ol  $:«8)0  on  the  prop-  "!7ragem  .A,..',r?i"„7*  ,  o 

rrly  to  inriudr  drlailrd  grological  m  Canada.  Ud.  advises  that,  as  at 
mapping,  fun  her  prospreting  and  ^49.470  4'r 

'  j  j  11  ciiniulative  ted«'emahle  sinking  lund  fiiNi 

QIc.mOiin  orillinji.  prefened  chairs  issued  and  outstanding 


Tfie  Hnanciai  'Tfmes 


THE  OIL  MARKET 


Transucfieni  on  Teronfe  Stock  Exchong* 

‘f'Insfnf  quntafmns-  Aug  '*fi.  19.>Si 

High  IrOW  <lo*e  .Sales  .stork  H 


High  Izow  rioM 


]?.fkfrf'  ^rme  Gas 

7  \ja\ 

A  P  fnnv 
■’0,9^9  .\m  I.Pdiir 
I.a.VMi  Anchni 
2.140  Bailrv  .SA 
46ti  Do  pi 
.j4-t  Df*  S  ^4  pi 
i.8i0  Banff 
:>..>lin  Bata 

Bi  itaha 
20.200  CaJalta 
.7.14.3  rai  Kd 


1.700  ri;  OU  ui.A  ,89  8( 

:».4VK>  Prtp  7  Vt  I  SO  7,->n 

vKoncdn  Oil  fi,20  fi.io  <>20 

31P.57Sr  Chirfrn  1.92  1..Vt  1.8.3 

ii.finordn  Dpa  3  80  V40  r3  7.3 

7.34:3  c  Ex  Gas  ?  .39  2.28  9.^0 

L.723  r  High  Cr  ,7.7  .77  ,77 

7.. 712C  Homestead  t.99  1  90  1,90 

9.092  r  Husky  14.7.3  14.77  14.7,7 

8.077  Dr*  wfs  8.80  8..3l>  8.80 

?.7.tO,3(”dn  V\  O  .?.«•;  2.30  2  81 

lOOf'  Willistor.  1.8(1  1.80  1.80 

1.900  Chariei  Oil  174  l.«: 

100  Com  Pole  1.7.3  1.7; 

l.OiiOf  \Ilrnl>ee  ,08’  .01 

»..390  C  Mir  Mar  7.7.3  7  8.' 

7. . 300  Con  Prak  .07  .0( 

8.f;7.-*  C  West  Pete  .3. .7,1  T7i 

88.888  Do  'Vis  .12  .0 

I’.a'iO  Cree  f)il  4.40  4  2i 

7.870  Do  Wfs  2.1.7  2.01 

11.810  Dev-Pal  148  l.;3( 

1.83(1  Dome  Pete  JO. 7.7  10  2! 

33,87:  Duvex  .14  .1: 

I, 240, Fargo  8,.>o  fiR 

3s'44i  Fr  Pete  n»  8  40  7..>( 

875  Gen  Prie  7.75  -7.6^ 

J. 80O  Do  \  J4.3  3.2! 

815  Gr  plains  J7  83  17  0( 

14.000  HighwocrfJ  21  r 

3.946  Home  Od  A  20  50  19  75 
\827  P  19,8?  19  1: 

2.506  H  B  DU  O  20  25  )<>  75 

?1!.890  H'lmber  1  •i?  1  7: 

4  700  Jump  Pnd  28  2i 

1,190, Jupiter  2  11  2.11 


.24  .??  [  «.00(  I.  I  Pe»e  .09 

.70  ,87  87  ^-OOO  Lvov  .10 

T0(p1  Ma  ilrans  04 

10, '.111  Merignlfl  . ! '. 

.IR'j  18  .19  I  R.2I9  Medal  2K 

18  .16  17  IRti.ROll  Midllm  .R.-, 

9  tr,  R  6.1  R  90  IR,o.-iii  Mill  Ciiy  .:M 

J4.7.X  ■i4..X(l  24.75  |  ilio  Nal  Pete  2.0.5 

22.75  22.50  22.75  .'>2.770  N  Riistr.l  .16 

1.95  I.RO  l.RI  ,  2,4.i(1.\  Chamh  1,.''2 

OR  .07  .08  I  4..100  N  Coni  .45 

1.96  1  92  1.95  I  1.2.000  .\  Davie..  .21 

81  .76  .78  I  1.4.f0.N  Supcnoi  1.1.5 

'8.7.3  27.12  28.30  ’  55.366  North  cal  ..70 

4. -2.5  4.25  4.2.3  2.800  \C  Dili  3.4.5 

2. . 50  2.3.1  2.4.3  i  700  Do  wis  1.4 

1.10  1.00  1.00  ;  5.800  Northland  .:»0 

.89  ao  .80  2.300  OkaJta  1.1.5 

7  5.5  7  50  7,50  17..781  Par  Pete  19  77 

6,20  8.10  8  20  2,872  Pre  Fxpl  .19 

1.92  1..53  1.8.5  I  71.92.5  Permn  pi  1.88 

3  80  5  40  5  7.5  78. 7.50  Peruv  Oj|«  1  8( 

?..39  ?.'?8  3..5n  ,  18.800  Petrol  .70 

.7.7  .77  ,77  8.140  Phillips  10.5 

1.99  1  90  1,90  500  Prairie  f)tl  2,80 

4.7.3  14.77  14.75  77 -14.5  Provo  Gas  ?.95 

8.80  8..50  8.80  17.000  guonto  .ID, 

.?.82  2.50  2  81  4  '.0(  (i  Reef  Fxpl  .07' 

1.8(1  1.80  1.80  8  90(,  Riehwll  1.A5 

1  74  1.87  1  74  75.5111  Rnrkv  Peip  .1! 

1.75  1.75  1,75  8  :>Royaiite^  1 1  ^ 

,08’  .08  08  “0(1  .Sami  Rn'er  .15 

7.7.5  7  8.5  7  70  h?  000  Sapphire  95 

.08  07  20  Do  debs  78> 

.3. .7.3  1.70  ,5.25  7. 0.IO  .Scurry  1  S’- 

.12  .07  in  4  Qtili  .Speur  F  i  ee  8 ->5 

4  40  4  20  1.25  1  200  Souris  .11 

2.1.5  2.00  2.10  78,900  South  V  .21 

1  18  1.74  1.40  1 1.500  Spoonei  .17 

0  75  10  25  10.2,5  1.5,7.73  Stanwrll  88 

.14  .12  .14  7,000  Tex  Cal  79 

8. . 50  6  10  8  .50  ,  44.575  Tidal  93 

8  40  7  .50  8.40  |  .3,870  Triad  Oil  l  .50 

7.75  -7.60  3.65  19.528  Un  Oils  2.22 

3  45  3.25  3.4.5  ULiMlWavne  19 

7  82  17.00  17,62  ll,4fM)  Wesfburne  ,98 

21  17  2fl  10,573  Wespar  20 

'50  19  75  19  7.5  .  ,7.750  W  Cdn  O  C,  1,73 

9,8?  19  12  19  37  4,08f.  He  rt?  1? 

25  ]9  75  19  75  ‘:.?.5fiW  MavgUJ  2  12 

1  g."*  1  75  1  90  7,.U5  5V  D^Talfa  180 

28  26  26  .  24.90t'  Do  rt%  15 

2  11  2.10  2  10  I  3.700  W  Narn  .93 


Blueprinting 

The  Future... 


Fodjfy,  Hie  rhani^nq  fare  d(  CaDatta  do  Inffoor 
mirrors  tSs  .shallow  blemish  of  the  axe  and  plow  aloofc. 

Today,  the  deepftf  bits  of  HKhfstry  prevad.s 
pimclt/atmg  Hir  pcaine's  sparsoffess  witti  (he.  goomofiwt 
.symmetry  of  tapered  od  nfls  .  ,  .  spitnfermq  the  bnttls 
sileoce  of  the  Umdra  with  ttw  tOm,  metafile  whine 
o(  meshing  gears  .  .  .  tapping  t(3e  bubbling,  frenzied  owwijf 
of  a  thousand  teeming  streams  .  .  .  turning  seasoned  starnk 
of  limber  into  newsprint,  corrugated  cartons,  paper  cups. 

For  (bis  is  Canada  today— eager,  energetic,  vital  .  . , 
pulsating  with  the  potent  throb  and  beat  of  countless 
nexuborn  industries  and  skills. 


ai  M 
pP 


2.15  2.00  2.10 

1  18  1.74  1.40 

10.75  10  25  10.2,5 
.14  .12  .14 

8, ,50  6.10  6. .50 

8  40  7  .50  8.40 

.7.75  -7.60  3.65 

3  45  3.25  3.45 

17  62  17  00  17,62 


20  50  19  75  19  75 

19,8?  19  12  19  37 
20.25  75  19  75 

I'i?  1  75  1  90 


Ha 

wb'i|ii,4 


;;  v.  ^  S' 


And  what  of  Canada  tnmotrow? 

As  long  as  science  and  man’s  inventiveness  rnmbine  to  weave 
\  the  golden  fabric  nf  our  future;  quality  products,  manufactured 
and  distributed  by  the  Northern  Electric  Company  Limited, 
will  continue  to  play  their  part  in  strengthening  the  foundation* 
upon  which  Canada’s  tomorrow  is  being  built  today. 


Horthern  Electric 

5IRVIS  YOU  liST 
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THE  financial  TIMES,  AUGUST  29.  W58 


Record  Quarter 

Some  US.  Industries  Are  Now  Boston  Fund 
Returning  to  Profits  Column  jf>f  thf*  larRPsf  mutual  inv 

/*mnnanfAc  in  fhfi  1^  Cl 


l/Mc/\1asfer  Univers'y  Featured 
\ln  Geneva  Atomic  Delegation 


I  Wholesale  Soles 
Off  in  First  Half 

Ottawa;  Salps  nl  Canadi; 
jWhnlpsalrrs  avpiaepd  ahniit  I  .  . 

;  lower  ir  valiip  in  the  first  half  of  fnifpot  sqiiahblp  is 

this  year  than  in  thp  similar  forms  of  paying  whalp\pr  sptt 
I9,i7  period,  being  posted  at  ment  inereases  will  be  made  i 
|878.2.-,8.(m  versus  $,r9in.87.v.(KH).  troactively  to  .lanuary  1st.  ’ 
DBS  reports.  .Junes  value  was  »,  j  .i. 

up  4.7'v  from  a  year  earlier  at  ineiease  in  rales,  nr  inde 
$711,965,000  as  compared  with  traltic,  can  be  made  retr 
$679,795,000.  active.  The  companies  would  Jo 

Seven  of  the  17  major  trade  even  if  thev  gained  the  conc( 
,group.s  .showed  a  reduction  in  sion  oi  only  a  minor  increase 
'.sales  during  the  half-year  period.  h  ,  »-  vase. 

Largest  decreases  were;  coal  and  more,  the  nr 

coke,  17.5'r;  industrial  and  trans-  ‘'^*titract  would  run  lor  two  year 


imnre  important  at  stake  m  thi 


McMasler  University’s  Inng-lGeneva  Conference  in  the  role  of 
standing  prominence  in  the  field! advisers  to  the  Canadian  delega-j 
of  nuclear  research  will  be  high-llion  are  George  L.  Wilcox,  pre.si-i 
lighted  on  the  program  of  thejdenl,  Canadian  Westinghouse  Co. 
forthcoming  Second  InternationaliLtd..  ,1.  A.  Campanaro.  vice- 
Conference  on  the  Peaceful  Uses! president,  and  V,  V.  Mason, 
of  Atomic  F^nergy  at  Geneva,  rnanager.  Atomic  FJnergy  Divi- 
Switzerland.  September  1st  toision  at  Westinghouse. 

13th.  The  Canadian  delegation  al.soj 

Dr.  II.  G.  Thode.  vice-presi-! includes  Dr.  A,  R.  Gordon,  mem-, 
dent,  Mc.Master  Univer.sity.  has  her.  Board  of  Directors.  .Atomic  ^ 
[been  named  one  of  Canada  s  five  Energy  of  Canada  Ltd.,  and  ' 
[official  delegates.  IDcan  ol  the  Graduate  School, 

Dr.  Thode  will  present  an  im-  University  of  Toronto;  R.  F’..| 
portant  research  paper  on  the.Rarrett.  director.  Fildoradn  Min-' 
University’s  findings  on  theiing  and  Refining  Ltd.;  M.  H.  ! 
yields  of  fission  products,  a  .sub-l  Wershof.  member.  Board  nl  ■ 
ject  of  considerable  importancp|Governnrs.  International  Atomic  j 
in  the  design  and  operation  of' Energy  Agency,  and  Dr.  W.  R.  , 
nuclear  reactors.  These  findingsfLewis.  vice-president.  Atomic, | 
were  made  in  collaboration  with  FJnergy  of  Canada  I,td..  who  j 
Dr  K  Fritze  and  Dr.  C.  C.  .Me-  heads  the  Canadian  delegation.  , 


By  BERNARD  T.  FREVERT, 

Editor,  Standard  fir  Poor's  Outlook  ' 

New  York.  —  The  decline  iniprobahly  will  go  down  on  record, 
corporate  profits  in  force  since  as  the  poorest  year  .since  1954. 
the  early  part  of  1957  was  re-  Only  a  minority  of  the  groups,! 
versed  in  the  second  quarter  of  heavily  weighted  by  so-called  re-' 
19,58.  According  to  Standard  &| cession-proof  lines,  are  likely  to 
Poor  s,  aggregate  net  income  of i  post  gains  for  the  year.  But  the 
816  indu.strial  corporations  for  theisignificant  point  is  that  the  trend 
first  half  was  still  down  .34.1'i|of  total  profits  is  shifting  to  the' 
from  the  total  for  the  initial  six  upside. 

months  of  1957,  but  this  compar-'  We  expect  the  29'».  decline  ' 
ed  with  a  year-to-year  decline  shown  by  the  fir.st  hall  to  be' 


to  .32.1'>.  proximating  those  for  the  closing 

Similar  improvement  was  months  of  19.57  and  offering  the 
shown  in  the  grand  total,  the  promise  of  much  more  favorable 
drop  in  which  was  trimmed  from  comparisons  in  the  early  part 
30.59*1  in  the  fir.st  quarter  to  an  of  1959.  at  least, 
indicated  27.5%  in  the  second  — 
quarter,  or  an  average  of  29'r  Ifil^-I 
for  the  half  year,  ft  Oil 

More  than  half  of  the  industry  q  r 
groups  showed  an  upturn.  Prom-  K6TU 
inent  in  this  category  were  steel., 
building  materials,  household, 
equipment,  agricultural  machin-  washi 
ery,  oil-well  equipment,  textiles,  announi 
tires  and  rubber  goods  and  rail-  sale  of 
roads,  although  profits  in  all  in- 
.stances  were  still  well  below'  . 
those  a  year  earlier.  On  the 
other  hand,  earnings  experiences  I  he  Uni 
worsened  in  the  second  quarter  The  n 
for  such  lines  as  aircraft,  auto-  h^nds  w 
mobiles,  carpets  and  rugs,  coal.  ' 
rail  equipment  and  shipping. 

'dollar 

Efficiency  Improved  'bonds,  j 

The  improvement  noted  in  side  the 
many  industries  in  the  sec-ond  o,.|ohpp 
quarter  .stemmed  largely  lrom;,^.j||  he  ( 
management  elforts  to  combat  jnipppj^i 
the  recession.  Greater  stress  was  nuallv 
placed  on  merchandising,  helped  „„ 
in  some  cases  by  the  introduction 
of  new  products.  Perhaps  even 
more  important  was  the  progress 
achieved  in  increasing  operating  ^  . 

efficiency.  Deadwood  personnel  .  ■  . 

was  eliminated,  other  operating 
and  overhead  expenses  were,"^  i  l 
slashed,  and  production  costs  in  ^  ' 
some  instances  were  lowered  as 
new  facilities  emerged  from  the  .  " 
shakedown  stage.  Additionally,  '• 

labor's  output  was  stepped  up  by 
the  spectre  of  threatened  unem-'””!'f^^*'”' 
ploymenl  for  workers  of  mar- here  B, 
ginal  productivity.  ;held  beb 

Through  these  various  econ-  stated, 
omies,  industry  is  the  process  Jbe  nc 
of  improving  its  profit  margins  P'’'''^te  p 
and  obviously  is  in  a  good  posi-  dollar  bo 
lion  to  benefit  from  the  general  total  of 
business  recovery  already  under  •’Od  millii 
way.  As  sales  turn  upward,  per-  The  b; 
miffing  fuller  utilization  of  plant  issue  ma 
capacity,  profits  should  begin  to  already  ' 
mount  at  an 


J.  C.  Van  Horn*,  M.P. 


lor  five  ol  the  17  major 

.  Decreases  were  in  coal 
oke  at  28.6', ;  industrial 

transportation  equipment 
pplies,  14.4', ;  commercial, 
ional  and  .service  equip- 
I  and  supplies.  9.7',;  cloth- 
and  furnishings.  6.9', ;  and 
ware.  t';.  Among  the  major; 

’ases  were;  meat  and  dairy | 

nets,  17.9',;  fool  wear,  17.6',  ;i 
s  and  drug  sundries.  12.7',;! 
construction  materials  and  sup-! 
plies,  including  lumber,  9.4',.  ;| 
groceries  and  food  specialties.' 
91',;  and  automotive  parts  and, 
accessories,  8.3', .  I 


1^,  Ottawa.  —  .Number  ot  passen-| 
.,ger.s  carried  on  inter-city  and| 

I  rural  bus  lines  in' the  first  half| 
ol  this  year,  according  to  D.B.S. 
.'figures,  declined  7.2'v  In  27. .3.58.- 
.|80f)  from  29.489.400  a  year  earlier. 
[Total  carried  on  regular  services 
[fell  to  2.5..560,200  from  27.840,700'! 
'but  the  chartered  .services  total'' 
rose  to  1.798.600  from  1.648.700. 
Half-year  revenue  dropped  4.6', 
:to  $18,228,800  from  $19,098,100. 

.June  pa.s.sengers  numbered  4,- 
-641, .500  down  4.4',  Irom  the  year- 
I earlier  total  of  4. 8.54. .300.  regular 
'.service  total  falling  to  4.176.700 
from  4.4.38.600  but  the  chartered! 
service  total  rising  to  464.800j 
from  415,700.  .Mnnih's  revenue 
rose  slightly  <0.5%)  to  $3,768,400 
from  $3,7.50.200.  . 


Beaver  Lumber  To 
,  Pay  Stock  Dividend 


Our  friend  who  in  que.sl  n 
election  had  talked  mnsiderabl; 
about  freeing  people  from  tyraq 
ny.  let  his  mind 


s  eye  roam  nve 
[his  constituency  to  sec  whethe 
it  would  be  safe  to  make  a  speec 
on  the  problem. 

Knowing  Ibis,  we  reminded  hiu 


’June  Shipments  Of 
Plywood,  Veneers  Up 

I  Ottawa 


Shipments  of  veneers 
jby  Canadian  mills  in  .June  rose  to 
1 .52.088.000  square  feet  from  44. 
'020.000  a  year  earlier.  DBS  r( 

! ports,  boosting  .January  -  .fun 
[shipments  to  .3.56..308.000  squar 
;feel  from  .3.31.. 365, 000  a  year  ag* 
.Month  s  shipments  of  plywood 
,  increa.sed  to  1.55.662.000  squar 
feet  Irom  148,125,000,  raising  Ih 
half-year  total  to  777.884.00 
square  feel  from  701.040.000.  Find 
ol-.lune  slocks  of  veneers  wer 
larger  than  a  year  earlier  at  .58, 
743.000  square  feet  versus  49. .388. 
otto  and  plywoods  at  65,601,001 
.'Cuiare  Icet  versus  54.410.000. 


(Continued  from  Page  1> 


he  more  painful  than  in  indu.stry 
;ias  a  whole. 

‘I  October 

I  1  do  not  know  whether  the  gov 
ernment  will  call  a  general  elec 
.Ition  in  Oclobe^.  There  can  h, 
,nn  doubt,  however,  that  Mr.  Mac 
'Millan  must  have  been  tempted 
by  the  recent  evidence  of  a  re¬ 
vival  in  the  government's  popu 
larily.  To  say  the  least,  the  odd, 
must  have  shortened. 

The  Primp  Minister  cannot  he 
certain  that  the  government '.s 
ichances  will  be  better  than  now 
at  any  time  during  the  eighteen 
months  which  remains  In  it.  For 
instance,  unpopular  measures 
may  yet  have  to  be  taken  in  the 
.Mddle  Fiasl.  The  voters  can  he 
awkward. 

'I’he  .Sue/  adveniure  was  sup- 
porlc'd  until  it  failed  and  t^ 
same  might  happen  over  .Jorda'^ 
It  may  still  he  necessary  to  set 


’First  Holt  Lower  | 

j  .A  17. per  cent  decline  in  Can-' 
adian  rubber  consumption  dur- 
ing  the  first  six  months  of  19,58 
is  reported  by  the  Rubber  Asso¬ 
ciation  of  Canada.  A  higher  rale 
of  consumption  was  predicted  for 


B.  C.  5  Railway 


43.mi9  49.706 

-S.'H)'/, 

FIRST  H4I.F 

9.)n(d  190 

1,719  1.21.1  ).14ab 

90  74  I 

9.V:t  673  1.09  I 

3,714  .1..1.18  1.12 

118  6.1  0.24 

2.91i  4.294  0.69 

6.447  6.902  1.25 

293  400  I 

196  165  ' 

2.770  3..503  0.34 

604  762  2.03  i 

909  1..'i79  0.84  | 

24,1.>:1  37.662  0.77 

999  1 .932  0..30Vi 

2.089  3,172  0.63 

6.142  12,660  I 

4.723  7.072  1.05  I 

4,438  6.583  1.00  j 

2.016  2..i42  0.90 

805  545 

2.339  2.639  0.31 

728  661  1.06 

348  5,629  0.23  I 

18.672  18,418  2.07  | 

2.740  5.341  0.99  | 

3.303  5,073  0.37  j 

186  149  0.18  ;■ 


■dial 

Chango 


“I’he  otfers  weren  t  put  in 
wTiting.  hut  they  would  have 
been  if  we  had  shown  any  inter-' 
esi,  ’  said  Mr.  Bennett, 
i  One  development  which  the 
governmc'nl  hopes  to  cash  in  on 
is  the  piggy-back  transportation 
of  trailer  trucks  bound  for  the 
.Alaska  Highway.  These  trucks 
will  pay  higher  Ireighi  rales 
than  normal  bulk  shipments. 

F'or  the  netx  year  the  P.G.E.' 
is  being  considered  as  “under 
construction’’  and  in  that  cate-  Eing  Hussein  and  his  entourage 
gory  it  can  continue  to  borrow  uP  some  palace  in  F.ngland. 
money,  even  though  the  line  has  Ri'U  whatever  happens,  there 
actually  been  completed  to  F'ort  's  one  tact  that  cannot  be  over- 
.Sl.  .John.  looked.  Even  when  the  Con- 

At  the  end  ol  the  year,  the  so'’' alives  were  in  the  depths  of 
premier  hopes  the  railroad  will’flopression  they  were  not  losing 
be  self-sufficient  and  able  to  voles  to  the  Labourites.  Now, 
meet  all  debt  charges  and  sink  with  the  general  eleetion  alarm 
ing  lund  payments  out  of  oper  bells  ringing  in  Transport  House, 
ating  reveniie.s,  tbe  l.abour  Party  managers  have 

Over  the  .years,  the  P.G  F).  has  Keen  startled  by  an  outspoken  at- 
made  real  progress  —  the  hard  'fck  on  the  party  s  failure  to 
ivay.  The  'ugly  duckling  "  has  orev  ent  the  Tories  from  regain¬ 
ing  the  initiative. 

I  .As  I  have  indicated  in  recent 
I  dispatches.  Labour  has  tailed  to 
I  present  itself  as  a  parlv  ol  pro¬ 
gress  and  prosperity.  F^ven  its 

own  supporters  have  no  liking 

for  an  apparatus  of  controls. 
This  also  appears  to  he  the  view' 
of  the  editor  ol  “Forward.  a 
political  left -wing  weekly  which 
It  could  give  j,;  normally  in  tune  with  the 

i  reason  to  parly  leadership.  He  has  pub- 

does  not  go  li.shed  an  anonymous  article 
he  .says.  framed  in  black  like  an  obituary 

'Were 


iB.C.  Forest 
Molson's 
Hard.  Carpet*  , 
Gypsum  Lime 
Can.  Breweries 
Sup’r  Propane  . 
I  Powell  River  .. 
Cons.  Paper  ... 
N.  Dickenson  .. 
Union  .Accept.  .. 

inaUa 
Bridge  &  Tank 


even  faster  pace, 
more  or  less  in  a  geometric 
ratio. 

Moreover,  in  a  few  months,  re¬ 
sults  will  be  measured  against  fhe 
downward  movement  that  began | 
to  gather  momentum  in  the  final 
quarter  of  1957.  On  (his  basis 
alone,  year-to-year  comparisons 
should  heenme  more  favorable. 

On  a  historical  basis,  19.58 


inve.stors  as  coming  from  Aus-|f>f  Ihc  year  appears  more  en-  Consumption  in  the  first  hall 
fralia,  Austria.  Belgium.  Canada,  coiiraging.  Smith  al.so  noted  Ihat  was  .36,027  long  tons.  This  is  ex- 
Denmark.  Fll  Salvador,  Flcuador,  synthetic  rubber,  mainly  of  Cana 
Fllhiopia,  Finland.  G  e  r  m  a  n  y.'dian  origin,  continued  to  gair 
Greece,  Honduras.  Iran.  Israel,  ground  on  natural  rubber  im 
Italy,  .Japan.  Mexico,  The  Neth-I ported  from  the  Far  East  dur- 
erlands.  Morocco,  Nicaragua,  j  ing  the  first  half  of  19.58.  rising 
Norway.  South  Africa,  Sweden. jlo  .57  per  cent  of  total  new  rubber 
Switzerland.  Thailand  and  the'iised.  compared  with  54  per  cent 


peeled  In  rise  to  .37.488  tons 
the  .liily-Decemher  period,  1 
Association  said  synthetic  r 
her  produced  in  f’anada  madei^’-'’-- 
up  .57  per  cent  of  sales  in  thei.vii.,s  sipeis 
first  half  of  19.58  compared  with ' 

.54  per  cent  in  the  fir.st  half  of , 

1957.  |a. !.  Oils 

“ — ■  —  ..  .  .\oranda  M.  . 

I  Abiiibi  P.  P. 
i  Fraser  Cos. 

1  Saguenay  Pow. 
rJiiPonl 
i^uebec  Pow. 

{  I'r.  Mountain 
,  Roll  Telephone 
H.  B.  Minin* 
j  Can.  Industries 

I  B  I  Sigma  Mines 

L  —  — ^  _  1  Torbrit  Silver 

FBB^^^^^  iQuemont  M.  ■ 

I  BB  ^  Hallnor  M. 

B  B  ;  Pamour  Pore. 

I  flfl  fl  iOt.  I.akes  Pap. 


A-C  Telephone 
[Donohue  Bros. 
St.  Lawr.  Corp. 
Soulham  Co.  * 
j  Moore  Corp. 
lean.  Chemical 
’R.C.  Telephone 
■Que.  Telephone 
[Campbell  Ch. 
i  .Anglo-Amei .  O. 
.McIntyre  Pore. 
Normelal  .VI. 
Am.  .Nephelene 
,  Inter.  P.  I.. 
Mcnt’l.  Loco.  .. 
Kerr  Addison 
Pronto  Uran. 
Rix  Aihaba.ska 
lint.  Utilities 
{Can.  Bronze 
Can..  Paciiic 
■Can.  Cr.  .Stone 
!  Ford  of  Can. 
'WestecI  Prod. 
Sher.  Gordon 
iGrodwess  T  L. 

I  Lucky  Laser 
[Inter.  Nickel 
1  Aluminium  Ltd. 


RAILKV  SULBURN  OILS 
Bailey  Selhurn  Oil  &  Gas  Ltd.  advi.ses 
that,  during  Julv.  19.58.  an  additional 
2.000  Class  “A”  shares  were  issued 
under  the  company's  incentive  stock 
option  plan.  This  brings  ihe  number 
of  class  '‘.A*’  shares  oiit.standing  to 
2.887.722. 


DeSeau  .  .  . 

(Continued  Irom  Page  1) 


FIRST  «I  ARTFIR 


notice,  under  tl 
Too  Damn  Dull 
In  the  la.st  month  or  two  the 
government  ha.s  taken  on  a  rather 
husinc.s.slike  appearance.  This 
may  be  phoney,  but  there  can 
he  no  doubt  that  Mr.  MacMillan 
is  beginning  to  look  positively 
.sparkling  compared  with  Hugh 
(Jaitskell.  Mar  is  taking  on  th'^ 
look  of  a  good  old  sugar  daddy. 
■'The  repository  of  the  country  s 
Ireedoms."  no  doubt.  .Meantime, 
Hugh  continues  In  issue  pnliev 
sialemenls  which  nobody  bolher.s 
to  read. 


Riverside  Silk 
Ont.  Steel 
Giinnar  Mines 
No.  Can  Oils 
Famous  Players 
Rio  Tinlo 
Allantic  Accept. 
Ind.  Acceptance 
Gatineau  Pow. 
Bc-thursl  P  ^'P. 
Rritalta  Pet.  .. 


'  On  A*  stork, 

t  Fiscal  year  from  .Inly  list.  1957.  to 
Tune  toth.  19.58 

t-  Fiscal  year  ended  Jiil.v  31st,  1958, 
to  lime  30th.  19.57. 


Canadian  Business  Index 


UNANTIAL 

('harlei'fd  Rank-^.Vlay  .11 

Demand  Oeposiis  . 

Savings  Deposits  . 

Tnia)  Loans 

Life  Insurance  Sales--4  mos. 


BORDER 

BROKERS 


Bfs  are  Lawrence  Seaway,  electric  power  of  the  highest  quality,  most  up- 
ley  can  and  both  highway  and  rail  trans-  to-date  products  that  future  trans- 
'here  in  portation.  portation  industry  demands, 

iced  on  ^j|  building  equipment  Dunlop’s  new  Whitby  plant  is 

^  used  in  this  new  plant  is  of  a  not  only  building  today’s  tires 

completely  new  design.  BuUt  and  today,  but  capable  of  producing 
million  engineered  for  Dunlop,  so  that  the  tires  of  the  future  tomorrow, 
(ted  on  Dunlop  customers  can  be  assured  YOUR  ASSURANCE  THAT 


rtt’SlNESS  niNDII’IONS— 1>  B.S. 

General  F'.ennomir  SiOiation— 

Index  of  industrial  Prod'n. 

3  Months  19.35*39  —  199 

Pinduetiun  and  Oeneral  Business 
Mineral  Prndurlinn~ 

Coal- -6  mos.  Tons 

j  Gold  —I  mos.  Fine  07s. 

M:MMita<  itinng  Product  ion 
Newsprint— 7  mos.  Ton* 

Iron  Ore  ship.-  fi  mos.  1’ons 

WfHidpuip  b  mos.  Tons 

Fine  Paper  5  mo.s.  (Sh.  Ton.si 

Paperboard  May  Tons 

Wrapping  Paper  I’i  mos.  Tons 

Sleel  Ingot-  -7  mos.  'Sh,  Tons* 

!  Pig  Iron  7  mos.  iSh  Ton.si 

i  .Xulo  Sales-  S  mo.«.  I’nils 

Painis.  Varni.^hes  Sale.s  6  mox.  % 

Manulactunng  linentoi  ies-  Mar. 

FORI  ION  rRAnK—D.B.S. 

Total  Exports  .  .3  Months 

Total  Imports  .  .3  Months 

I  S.  Balance  .  .  3  Months 

U  K.  Balance.  3  Months 

OO.VIFSnt  I'RADK— D  B.S. 

Chain  Store  .Sale.s  5  mos. 

Department  Store  Sales  fi  mos 

Retail  Sales  5  mo.s. 

VVhidesale  Sall.s  mos 

Rail  Carloading*  Week  Aug.  7 

I  Do.  Cum  Total 

PRICFH— D.B  S 

Wholesale  Prices  May  (1935..39~  100) 
Consumer  Index  June  (1949  —  199) 
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The  Marketing  Problem  Crows  Acute 


By  E.  C.  ERTL 

Ynii  havp  to  be  hope¬ 
ful  in  the  oil  industry 

If  you  are  not.  you 
have  no  business  being 
in  oil,  whether  in  ex¬ 
ploration,  development 
I  or  marketing.  The  Cana¬ 
dian  oil  industry  con¬ 
tinues  hopeful. 

The  last  twelve 
months  have  made  it  an 
extraordinary  year  for 
the  industry  in  western 
Canada.  It  brough*^  an 
end  to  the  oil  boom  and 
saw  daily  Alberta  out- 
init  drop  from  442.000 
bbls.  to  289,000  between 
•lanuary  and  December. 
It  is  below  this  figure 
now. 

It  was  a  period  full  of 
disappointments,  it  has 
featured  a  lengthy  in¬ 
vestigation  by  a  Royal 
Commission  and  it  has 
ended  in  a  heated  dis¬ 
pute  whether  Canada, 
the  only  country  that  is 
oil-selfsufficient  should 
or  should  not  point  up 
this  self  sufficiency  by 
producing  more  than  a 
mere  fifty  per  cent  of 
her  own  requirements 
...  and  more  than  fifty 
per  cent  of  what  the  in¬ 
dustry  is  capable  of  pro¬ 
ducing. 

This  is.  in  itself,  a  fas¬ 
cinating  question. 

There  are  some  other 
problems  too. 

The  rise  in  costs  con¬ 
tinues. 

Exploration  costs  con¬ 
tinue  to  go  up  as  work 
progresses  more  and 
more  into  the  less  acces- 
sibie  areas  of  northern 
Alberta. 

Development  and  pro¬ 
duction  costi  go  up  with 
the  constant  rise  in  the 
cost  of  products  used. 
(.\’ot  the  least  factor  is 
a  possil)le  price  increase 
for  Canadian  steei.  .lust 
to  show  what  the  recent 
increases  have  meant  in 
the  I’nited  States,  from 
where  much  of  the  oil 
industry’s  requirements 
have  to  come,  oil  well 
rasing  has  gone  up  .$7 
a  ton;  firill  pine  .$19.  a 
ton.  line  pipe  .$fi  a  ton.) 

Clearly  oil  company 
officials  charged  with 
budgeting  are  in  a  diffi-  ! 
cult  position.  I 


katchewan  story  of  oil  i.s 
told  elsewhere  in  these 
pages.  It  is  a  story  of  re- 
markable  discover¬ 
ies.  swift  growth  of  de¬ 
velopment  and  heavy  in¬ 
creases  in  production 
.schedules. 

However,  the  oil  in¬ 
dustry  in  western  Can¬ 
ada.  and  particularly  in 
Alberta,  is  in  hopes  of 
achieving  two  things: 

First,  an  expansion  of 
domestic  markets  and  in 
due  time  a  recovei’v  of 
the  markets  in  the  tbiit- 
ed  States.  That  country 
has  of  course  its  own 
problems. 

Secondly,  the  rising 
cosl.s  of  oil  production 
are  beginning  to  he  re¬ 
flected  in  thoughts 
about  higher  crude  oil 
prices. 

This  is  a  more  tricky 
subject  however  since 
western  oil  has  already 
been  weakened  in  its 
competitive  efforts  in 
U..S.  markets  by  cheaply 
carried  oil  from  south¬ 
east  .\sia  and  the  Middle 
East. 

Hopefully,  and  quite 
rightly  so.  the  oil  indus¬ 
try  considers  its  current 
marketing  problems  to 
be  temporary,  whether 
the  easing  will  come 
from  an  expansion  of 
the  domestic  markets  or 
from  greater  .sales  in  the 
U.S. 

It  is  for  this  reason 
that  drilling  has  con¬ 
tinued  at  a  fairlv  high 
rate  this  year  although 
both  geophysical  work 
and  development  work 
have  naturally  been  re¬ 
duced  against  19.57. 

The  record  of  well 
completions  in  the  first 
s  i  X  ni  o  n  t  h  s,  oddly 
enough  shows  that  Al- 
Iverta  has  scored  a  gain 
from  fi9fi  to  749  cfvm- 
pared  with  19.57  while 
.Saskatchewan  had  a 
sharp  drop  from  -582  to 
,‘?.55  wells. 

This  indicates  perhaps 
that  the  very  sharp  in- 
crea.se  in  fi4>ld  limits 
which  Saskatchewan  has 
shown  in  19.56  and  19.57 
is  beginning  to  slow 
down. 

.Manitoba  in  the  .same 
six  months  completed 
only  61  wells  compared 
with  182  wells  in  the  | 
first  half  of  1957. 


in  the  first  six  months 
is  shown. 

The  heavy  incidence 
of  dry  wells  in  wildcat- 
ting  campaigns  is  clear¬ 
ly  indicated.  This  factor 
lends  considerable 
strength  to  the  argu¬ 
ment  that  unless  larger 
Canadian  markets  are 
obtained  the  heavy  cost 
of  exploration  must  soon 
restrict  such  activities, 
to  the  general  detriment 
of  both  short  term  and 
long  term  oil  and  gas  in¬ 
dustry  pospects. 

The  wildcat  dry  hole 
percentage  indicates 
that  the  search  current¬ 
ly  turns  up  a  discovery 
in  about  one  well  out  of 
five  drilled. 


can  again  be  aroused  in 
them. 

There  are  however  a 
number  of  companies, 
classed  as  independents, 
allied  at  times  in  this 
field  or  that,  working 
frequently  with  major 
companies  or  on  their 
own.  who  are  forging 
ahead  in  prospecting,  de¬ 
veloping  and  marketing. 

Frequently  these  are 
companies  with  exper¬ 
ience  or  with  carefully 
selected  and  well  trained 
management,  possessed 
of  enough  cash  reserves 
or  of  .sound  credit  rat¬ 
ings. 

It  is  these  companies, 
largely  w  h  i  c  h  have 
made  strenuous  efforts 
in  the  past  year  to 
arouse  broad  public  and 
official  interest  in  the 
marketing  problems  of 
the  industry. 

The.se  efforts  started 
with  the  very  detailed 
stiidv  of  markets  and 
other  problems  of  the 
.Alberta  oil  industry  by 
Walter  Levy:  of  late  it 
has  carried  the  ball  for 
the  independent  oil  in¬ 
dustry  to  the  Rorden 
Royal  Commission  on 
Energy. 


Rig  drilling  a  develop¬ 
ment  well  in  Pembina 
P'ield,  65  miles  southwest 
of  Fjdmonton,  Alberta. 
Socony-Vacuum  Oil  Co. 
of  Canada.  Ltd.,  discov¬ 
ered  Pembina  in  195.3 
and  has  a  half  interest  in 
48.900  acres  in  the  field. 
There  are  now  many 
hundreds  of  wells  pro¬ 
ducing  in  this  field  but 
allowables  are  cut  down 
because  of  short  mar- 


The  decline  in  de¬ 
velopment  drilling  as 
well  as  in  production 
which  signalled  in  1957 
the  flattening  out  of  a 
ten-year  growth  line  has 
been  emphasized  so  far 
this  year. 

It  has  sjK'eded  up  the 
process,  underway  for  a 
number  of  years,  of  the 
merging  of  smaller  com¬ 
panies  and  has  left  a 
number  of  others  in  a 
position  where  funds  for 
further  growth  have  be¬ 
come  difficult  to  obtain. 

A  number  of  smaller 
companies  are  undoubt¬ 
edly  in  a  more  or  less 
trying  position  due  to 
their  inability,  cashwise. 
to  take  advantage  of 
such  participation  op¬ 
portunities  which  offer 
themselv'es  from  time  to 
time. 

They  are  also  prevent¬ 
ed  from  seeking  suitable 
oil  potential  on  their 
own  account.  To  the  ex¬ 
tent  that  this  has  also 
had  serious  repercussion 
on  the  value  of  the 
shares  of  such  small  and 
junior  companies  it  has 
created  somewhat  of  a 
set-back  to  the  market 
for  s  p  e  c  u  1  a  t  i  v  e  oil 
shares  as  a  group. 

Bell-tightening  has 
become  something  with 
which  oil  companies  are 
now  familiar.  .After  all, 
well  in  which  one  may 
have  a  12' -jS  interest, 
prorated  down  to  some¬ 
times  less  than  59''/^, 
does  not  pay  for  any 
frills  and  few  of  the 
necessities. 

.Most  of  these  compan¬ 
ies  will  have  to  await  the 
coming  of  another  boom 
in  the  oil  industry,  or  a 
lucky  strike  in  which 
they  happen  to  have  a 
fair  interest  before  pub¬ 
lic^  inve.stment  interest 

Development  Wells 

Oil  (las  Dry  'I'olal 


It  goes  without  saving 
that  much  of  the  future 
I  of  the  oil  industry  as  a 
whole  in  ('anada  and  of 
the  smaller  companies 
in  particular  will  depend 
on  the  recommendations 
which  this  Commi.ssion 
will  make  in  its  forth¬ 
coming  I'epoil  to  the 
govei'nment  and  on  the 
action  which  the  govern¬ 
ment  will  recommend  to 
pa  rliameni . 

The  big  »|ue.slien  is 
whether  Canada  should 
be  regarded  as  a  stand¬ 
by  reserve  for  crude  oil 
until  domestic  shortag<*s 
in  the  I'nited  States, 
higher  demand  and  pos¬ 
sible  difficulties  in  other 
oil  import  sources  make 
a  heavy  call  on  Canadian 
oil,  or  whether  Canaria’s 
current  p  r  o  d  u  c  t  i  o  n 
potentian  which  is  cap¬ 
able  of  suppiving  the 
complete  (’anadian  mar¬ 
ket  and  leave  .something 
for  export  should  in  fact 
be  employed. 

'Phe  question  is:  shall 
the  huge  Montreal  mar¬ 
ket  of  more  than  259,- 
999  barrels  daily  be  sup¬ 
plied  by  (’anadian  nil  via 
a  new  pipe  line,  or  shall 
it  be  left  to  suppliers 
from  Venezuela. 

.Advanced  g  u  e  s  ,s  e  s 
hint  that  the  forthcom¬ 
ing  report  of  the  Rorden 
Commisison  will  recom¬ 
mend  a  pipeline  from 
Alberta  to  .Monti'eal — if 
all  efforts  fail  to  obtain 
almost  immediately  an 
easing  of  the  American 
im|)ort  restrictions. 

There  is  a  catch  in 
this  latter  part,  of 
course.  It  is  not  restric¬ 
tions  on  our  f>il  that  is 
keeping  (’anadian  ci'iide 
f  r  o  m  I -.8.  refineries. 
The  quota  set  by  the 
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Production 


Pumping  oil  from  a 
western  oil  well  while  a 
rig  in  the  background 
drills  another  well  to  de¬ 
fine  the  limits  of  the 
field.  Cold  winter  wea¬ 
ther,  as  .shown  here,  is 
best  time  for  oil  explor¬ 
ation  and  development, 
as  earth  and  streams 
freeze  hard  to  allow 
vehicles  to  move  more. 


In  addition  there  has 
been  a  slowing  down  of 
oil  products  demand  that 
could  be  translated  into 
production  from  west¬ 
ern  wells. 

In  Alberta,  it  is  a  fact 
that  production  .sched¬ 
ules  for  September  are 
not  very  far  above  the 
rather  low  figures  of 
four  years  ago.  Yet.  a 
iot  of  capital  has  been 
spent  in  the  past  four 
years  in  bringing  both 
long  term  reserves  and 
the  current  production 
potential  to  high  levels. 

Alberta  has  been  hit 
also  by  the  fact  that  it’s 
sister  province.  Saskat¬ 
chewan.  has  become  a 
substantial  competitor 
for  such  domestic  mar¬ 
kets  as  exist.  The  Sas¬ 


In  the  following  table, 
the  relative  [losition  of 
the  four  western  prov¬ 
inces  as  to  dev'elopment 
wells  in  proven  fields 
and  wildcat  wells  drilled 


Refining 

Looking  like  giant 
candles,  illuminated  tow¬ 
ers  at  the  Sarnia  refin¬ 
ery  of  Sun  Oil  Fo.  Ltd., 
offer  striking  night  view 
of  Canadian  oil  industry. 
.A  Houdriflow  catalvti.c 
cracking  structure 
(right)  ri.ses  289  feet 
into  the  sky.  The  Sarnia 
refinery  produces  pre¬ 
mium-quality  motor  fuel, 
kerosine,  fuel  oil,  light 
gases  to  be  .synthesized 
into  Canadian-made  rub¬ 
ber.  and  other  petroleum 
products. 


Marketing 


Gqs  stations  throughout  Conodo,  like  this  modern  BP  station  provide  the  ultimate  revenue  from  which 
further  growth  of  the  oil  industry  con  be  mode  possible. 


IN  ALBERTA 


['■''rinrj'n.r 
.  .  u  . 


iprsranning 


Natural  Gas  Production 


of  the  natural  gas  husinpsc 
Thf  awareness  of  Canad'ans 
that  gas  has  ad\  ant  ages  in 
rooking  or  in  hot  water  heating 
are  not  Ihe  only  things  to  he 
arhieved  for  the  liiture  well¬ 
being  of  this  growing  industry. 
They  mu.st  also  hocome 
aware  that  natural  gas  has  be¬ 
come  an  integral  part  ol  Ihe 
1  energy— and  Iherelore  of  the 
industrial  and  business— com¬ 
munity. 

j  The  competitive  light  lor  the 
I  householder's  luel  dollar  can 
i  well  be  lelt.  at  least  to  some 
;  extent,  to  Ihe  various  cnn'peti- 
'  tors  themselves.  How  they  tell 
fer  in  cost  or  adxanlaqcs  to 
their  story,  and  what  they  ol- 
Ihe  “little  woman"  is  .some¬ 
thing  which  will  work  itself 
out  in  Ihe  normal  course  of 
competitive  marketing. 

The  problem  becomes  .some¬ 
what  nn>re  direct  in  competi¬ 
tion  lor  .substantial  blocks  of 
commercial  and  industiial 
energy  supplies. 

In  the  striving  lor  a  gof)d 
position  among  the  ranks  ol 
energy  suppliers,  plus  the  pub-  ; 
lie  understanding  ol  Ihe  indus¬ 
try  as  such,  it  is  also  necessary 
however  that  the  natiira!  gas 
industry  should  either  tell  a 
better  story  than  has  been  told 
in  Ihe  past  few  years  or  that  it 
should  lake  over  Ihe  job  of 
telling  its  own  story. 

The  ability  lo  do  this  will 
undoubtedly  de\elop  as  lime 
goes  on.  j 


Gas  Industry  Has  Much  Promotion  To  Do 
To  Wipe  Out  Misunderstandings,  Get  Markets 


Albert  a 


Sa.'skafchewan  Total 


All  time  cumulative 
to  Dec.  31  4fi  . .  . 

1947  . 

1948  . 

1949  . 

1950  . 

1951  . 

1952  . 

1953  . 

1954  . 

1 955  . 

195fi  . 

1957  . 


In  other  words,  there  are 
those  who  feel  that  merely  to 
existing  luel 


erable  abu.se  on  both  political 
and  economic  grounds.  Nor 
have  potential  gas  users  been 
completely  sold  yet,  particul¬ 
arly  in  the  commercial  field 
and  in  industry. 


I  The  problems  also  exist 
within  Ihe  industry,  where 
producers  of  natural  gas  often 
look  askance  at  the  rales  at 
!  which  Ihe  gas  is  bought  and 
,  sold.  , 

I  Like  any  new  industry,  par¬ 
ticularly  one  that  is  subject  to 
political  considerations  more 
frequently  than  to  economic 
ones,  the  nattiral  gas  industry 
is  looking  for  Ihe  weak  snols 
and  prepares  lo  meet  Ihe  chal- 
,  lenges. 

j  The  challenges  will  come. 

I  Competition  Keen 

They  will  come  from  oil  and 
coal;  they  will  come  from  hy¬ 
dro-electric  organizations  which 
arc  not  keen  on  surrendering 
potential  growth  of  residential 
and  commercial  markets  lo  a 
nc'w  service. 

Price  cutting  will  undoubled- 
,  ly  he  resorted  lo,  particularly 
where  important  blocks  of 
commercial  fuel  demand  may 
be  switched  Irom  an  older  es¬ 
tablished  .system  lo  gas. 

The  natural  gas  industry  is  | 
expanding.  This  expansion  re.sis  ■ 
on  Ihe  steady  growth  ol  re¬ 
sell  es  as  well  as  on  the  need 
to  employ  lo  the  full  Ihe  facili¬ 
ties  for  mo\  ing  and  distributing 
Ihe  gas  from  western  Canada. 

It  is  to  be  assumed  that  any  | 
promoting  Ihe  gas  industry  ; 
will  do  will  deal  primarily  with 
Ihe  building  up  of  markets,  and 
with  Ihe  softening  of  possible 
future  markets,  in  anticipation 
ol  gas  service.  ; 

The  market  build  up.  direct-  | 
ly.  will  ol  course  improve  Ihe  ■ 
competitive  position  of  Ihe  in-  I 
dusiry  by  creating  a  sales  | 
volume  which  permits  Ihe  ul-  | 
limale  lowering  of  .service 
costs. 

Business  Development 

It  will  be  of  interest  In  sec  i 
whether  Ihe  gas  industry,  as  a  \ 
whole  and  through  its  indi-  | 
vidual  components,  the  local  | 
and  area  di.stributors  of  natur-  i 
al  gas  will  also  pay  altenl'on  I 
to  the  indirect  building  up  of 
markets,  a  practice  which  older 
established  services,  hydro 
electric  systems,  railways,  etc. 
have  carried  out  for  many  ; 
years. 


Natural  gas  has  a  big  pro¬ 
motion  .job  lo  do  in  the  next 
few  years. 

This  is  the  result,  first,  of 
fhe  very  sharp  expansion  of 
natural  gas  re.serves  in  west¬ 
ern  Canada— and  to  some  ex¬ 
tent  also  in  .some  eastern  areas 
—and.  .secondly,  in  the  very 
substantial  capital  investment 
program  which  the  industry  is 
carrying  out.  and  committed  to 
carry  out  in  future  years. 

This  has  been  realized  by 
the  industry,  of  course  and  the 
Canadian  Gas  Association  an¬ 
nual  meeting  held  al  .Murray 
this  summer  has  decided  lo  lay 
its  plans  carefully  as  well  as 
broadly. 

The  object  iv*s  ol  Ihe  gas 
promotion  program  are  two 
fold. 

One  aim  is  lo  build  consum¬ 
er  confidence  in  the  updoubted 
values  and  advantage  which 
natural  gas  has  In  offer  over 
other  fuels  and  to  create  con¬ 
fidence  in  the  industry,  in  its 
modern  approach  lo  good  mar¬ 
keting  and  service  techniques. 

The  gas  industry  is  aware  of 
course  that  competitive  life 
will  not  be  ea.sy  in  Ihe  years 
lo  come.  Other  luel.s — oil.  coal, 
electricity  —  are  prepared  lo 
challenge  the  newcomer  in 
eastern  Canada.  ' 

In  Alberta,  natural  gas  has 
been  a  household  word  for  de¬ 
cades.  In  ea.stern  Canada  it  is 
.something  new.  something  that 
has  been  subjected  to  consid- 


swilch  as  many 
consumers  as  possible  to  Ihe 
new  natural  gas  service  may 
I  not  be  the  only  solution  to  the 
!  gas  marketing  problems  which 
'  may  arise  from  time  to  lime. 

'  (Sudden  mild  winters  for  in¬ 
stance  could  seriously  disar¬ 
range  movement  and  sales 
.schedules,  as  happened  in 
British  Columbia  la.st  winter  i. 

I  .An  additional  factor  might 
j  be  Ihe  active  solicitation  el 
i  new  commercial  and  industrial 
I  establishments  for  areas  and 
di.stricts  served  by  major  gas 
distributing  .systems. 

Not  only  Ihe  natural  gas  dis- 
j  Iribuiors  but  Ihe  producers, 
with  untapped  reserves  tiave  a 
fairly  sub^ilanlial  slake  in  the 
development  ol  this  new  busi¬ 
ness. 

Another  and  important  iaclor 
in  promoting  natural  gas.  lor 
its  advantages  in  residential 
and  commercial  applications, 
is  the  creation  of  a  favourable 
public  opinion  concerning  the  ; 
growth  and  stability  of  th“  in¬ 
dustry.  I 

ll  is  fairly  obvious  that  (’an-  j 
ada  is  only  al  Ihe  beginning  of  j 
a  ma  jor  gas  service  expansion.  | 
When  compared  with  Ihe  vast  ' 
network  of  primary  and  .sec¬ 
ondary  pipe  lines  in  (he  I'nited 
Stales,  Canada  has  just  oarely 
a  skeleton,  with  its  two  major 
lines,  from  Peace  River  lo  ; 
V'ancouver  and  from  f’rinccss. 
.Mherla  lo  Vlontre.al.  with  a 
few  ribs  sticking  out.  here  and 
there. 


I  Some  Questions 

Ifi.scii.ssions  are  still  racing 
here  and  there  as  In  actual 
sufficiency  of  natural  gas  re¬ 
serves  lo  warrant  Ihe  very 
substantial  market  expansion 
which  the  industry  is  planning. 

Whether  potential  markets 
have  been  over  estimated  or 
underestimated,  whether  price 
slructiires  are  sound,  in  Ihe 
light  of  exports  or  Ihe  absence 
ol  exports,  whellter  the  local 
services  and  their  connection 
with  main  suppliers  are  as  ad¬ 
vantageously  organized  as  they 
could  be-all  these  are  ques¬ 
tions  which  the  coming  ol  na¬ 
tural  gas  to  the  main  centres 
ol  ea.stern  Canada  has  brought 
in  its  trail. 

Nobody  can  answer  Ihe  ques¬ 
tions  and  tell  the  message,  if 
Ihe  gas  industry  itself  can  not 
do  it. 

The  industry,  it  appears,  is 
taking  nothing  lor  granted. 

The  problems  exist  not  only 
in  Ontario  and  Quebec.  They 
are  on  Ihe  prairies,  where  for 
instance  in  Winnipeg  Ihe  rale 
and  Iranchise  squabble  be¬ 
tween  two  companies  has  done 
considerable  damage  not  only 
lo  the  two  companies  but  to 
the  commercial  gas  (rate* 
structure  as  a  whole. 


TOTAL 


cific  Petroleums  and  Imperial 
Oil  which  have  already  resulted 
this  year  in  a  number  of  va¬ 
luable  discoveries  and  exten¬ 
sions  of  known  reserves. 

Investments  are  held  in 
.Northern  Ontario  .Natural  Gas. 
which  will  start  gas  distribu¬ 
tions  to  a  number  of  important 
communities  of  Ontario  this 


j  Fall:  other  interests  are  in  the 
I  Magna  Pipe  Line  which  pro¬ 
poses  to  cakry  gas  to  Vancou- 
j  ver  Island  and  in  Continental 
I  Poia.sh. 

Charter  also  owns  a  drilling 
company  whose  rigs  are  work¬ 
ing  in  the  development  of  area* 
in  which  the  company  is  in¬ 
terested. 


dary  recovery  program  is  now- 
being  planned  for  Ihe  southern 
part  of  the  field.  Additional  de¬ 
velopment  wells  will  be  drilled 
^in  Pembina  where  the  company 
has  acquired  additional  acreage 
recently  and  drilling  will  also  be 
started  at  Wille.'tden  Green  on 
a  .t.tnn  acre  larmout  which  Ihe 
company  has  obtained. 

I  .Aggressive  exploration  and  de- 
tvelopment  efforts  will  be  made 
on  Ihe  company's  extensive 
■acreage  '!f2l.0f>fl  acres  net'  toi 
which  have  recently  been  added' 
(174.000  acres  in  which  fhe  com 
pany  has  a  .iO'r  interest.  Oil  i 
and  gas  have  been  indicated  in' 
the  area  and  wildcat  drilling  is 
lo  start  in  lO.Ad.  A  loo'v  interest 
is  held  in  prospective  oil  lands; 
i.Tt.ORO  acres'  al  Hay  River  and, 
various  other  substantial  blocks 
elsewhere,  where  tests  are  now- 
being  made  or  planned.  The  com¬ 
pany  also  has  a  40'f  interest , 
in  a  properly  close  to  the  oil; 

year ' 


.As  a  result  of  the  recent  new- 
financing  Ihe  (-ompany  has 
strongly  improved  its  working 
Icapilal  position  lor  expanded  ex¬ 
ploration  development  work 
and  al  Ihe  same  lime  has 
brought  about  a  cut  in  its  funded 
debt. 

ProdiK-lion  in  Ihe  lirst  half 
of  Ihe  current  year  showed  a 
modest  gain  to  .-{77  (KM)  barrels  but 
due  to  Ihe  fact  that  seventeen 
new  wells  have  been  brought  in 
since  .April,  a  much  more  sub- 


strike 

al  .Milligen  Creek  by  Ihe  Hudson 
Ray-Lnion  Oil  team. 


Charter  Oil 


Fufure  Financing 

'I’he  tut  lire  growth  ol  Ihe 
trunk  and  distribution  sys'cms 
will  have  lo  be  not  just  only 
justilied  by  an  expansion  of 
gas  consumers,  lo  .some  extent 
a  matter  of  population  grovvlh. 
but  it  also  w'ill  have  lo  be 
financed  to  a  substanlial  exlent 
by  Canadian  inve.stors. 

Canadians  have  necome  con¬ 
scious  of  the  fact  that  natural 
gas  equities  have  a  future  but 
they  are  not  yet.  as  a  whole, 
convinced  ol  this  fact. 

Also,  political  polemics  have 
created  some  roadblock.s 


In  oiii-  npininn  ihei-r  are  a  iioiiiber  of 
Canadian  lndn|)rndenl  f)il  Cmpanio  Hhn«e 
•  hares  are  lenders  allied  al  riii'i  enl  le«el«, 
We  base  •eleeled  nine  of  ihe-e  and  rosered 
them  in  a  siirses  asailalile  free  lo  dealers 
and  piihlir  alike.  .. 


AT  THE  CROSsSROADS  OF  CANADA 

INSURANCE  DIVISION 

•  Broker*.  Manager.*  and  Consultant* 

•  F.mployee  Benefit  and  Group  Life  Plans 
INVESTMENT  SECURITIES  DIVISION 

•  Investment  Dealers  and  Stork  Brokeis 

•  Underwriters  and  Distributors  of  GovefOXUnlk 
and  Corporate  Securities 

•  Portfolio  Managers  and  Analysts. 


L.  MacNaMES  &  (>)MPA\V 

I.IMITFD 


Mfmtecrs  df  fhe  Hvesfmtnt  Awiorintinn  of  ConoHn 

TBfWfitB  I  ««  King 

JArk^nn  7  CA.SC 


FTKKCMTJVr  OFFICFS;  WINNTP£'9 

HONTfftAL-  TO*»ONTO  •  WINNIPEG  e  pFGINA  •  JiASKATaOW  •  CAIMHV. 
PPMONTON • VANCOUVrW 


ISfit  -  195H  Our  75th  Anniv<>rgaiy 


Recent  estimates  indicate  that  less  than  one 


quarter  of  Alberta’s  oil  and  natural  gas  reserves 


have  been  discovered. 


A  brief  survey  of  Alberta’s  tremendous  oil  an^: 


gas  development  and  expansion  during  the  pa4t  11 

^  .  i  i?.-..  ,(■ 

years  emphasizes  what  lies  ahead  for  thoi^thd^Hry^ 


A  bright  future  is  assured  for  the  oil  ind  gas 


industry  in  Alberta  where  millions  of  aers^  are  ftil|; 


available  for  development. 


knrm'  the  otl  indnstry.  Their  esrpeet  kmnpMjga, 
backed  by  detailed  and  complete  records  of 
exploration  and  development,  is  anmjIaWc  ia 
Calgary,  or  can  be  obtained  for  yoa  by  aoy 
our  branches  across  Canada. 

We  iovHe  you  to  eoH  m  end 
Department  when  you're  in  Colgcwy. 

Fer  maps  and  ether  infermatien  write 
to:  C.  H.  Monro,  Manager,  Fetroleum 
A  Natural  Gas  Department,  30* -Ms 
Avenue  West,  Colgory. 


In  the  search  for  oil,  no  corner  of  the  wilder¬ 
ness  escapes  today’s  exploration  teams.  Their 
work  contributes  to  the  fabulous  progress  of  the 
Canadian  oil  industry.  Estimates  place  Canada's 
oil  reserves  between  23  and  30  billion  barrels 
by  1980. 

An  important  part  of  the  oil  nlan’s  team  is  the 
Petroleum  and  Natural  Gas  Department  main¬ 
tained  by  The  Canadian  Bank  of  Commerce  at 
Calgary.  This  Department  is  .staffed  by  B»en  who 


Mi"''*”* 
at  acr*» 
ors 

ovoiloh'* 

lor 

d,vslop»n*”‘ 


Writ*  f»«i*y  f(lr  t;ompl*f* 
Addretv  inquirici  fer 


GOVERHMENT 


DEPARTMENT  OF  MINES  AND  MINERALS 


fThe  Bank  does  mni  advinf  on  thf  mfrit^  of  oil  or  otming  .w>rwrfr»«d 


HON  E  G  MANNING 


H.  H.  SOMERVILLE 
Deputy 


THE  CANADIAN  BANK  OF  COMMERCE 


775  BRANCHES  ACROSS  CANADA  READY  TO  SERVE  YOU 


AND  YOUR  COMMUNITY 


Since  this  company  lx  "an  scrvinji  \nii  a  year  ago,  it 
has  hcconic  a  sourer  ol  pnhlic  tax  henefits  that  did 
not  exist  heloie.  Onr  gas  serx  iee  property  is  now  on 
the  tax  rolls  ol  the  eonunimities  we  serve  .  .  .  before 
Qnehee  Natural  Gas  (iorporation  began  its  opera¬ 
tions,  that  property  was  not  taxable  as  it  is  today, 
nor  did  it  eontrihnte  to  your  tax  needs 
as  this  company  docs. 


TANKS  TAII)  BY  TfllS  COMPANY  ARE  NOW  AT 
THE  RATE  OK  Sl,(KK),nOO  A  YEAR... and  growing. 

These  are  henefits  to  all  the  people.  Taxes  help  pay 
or  schools,  police  and  fire  protection,  public  health, 
>treets,  mmiicipal  administration  and  other  public 
serx’ices. 

These  benefits  will  grow  as  yonr  gas  service  grows 
and  new  lines  are  built  and  improvements  made. 


There  is  more  work  to  be  done... 
and  we  are  on  the  job  24  hours  a  day  to  serve  you. 


dDEBEC  NATURAL  GAS  COR 


Back  in  the  early  years  of 
the  century,  the  then  Angio-Persian 
Oil  Company  (which  was  later  to  become 
The  British  Petroleum  Company)  struck  oil  in  Persia 
and  built  a  pipe  line  from  Maiden-i-Naftum  to  Abadan. 
A  few  years  later  a  contract  was  awarded  the  company 
to  supply  oil  to  the  ships  of  the  Royal  Navy.  After 
the  First  World  War  the  company  started  its  own 
tanker  fleet,  purchased  its  own  United  Kingdom 
marketing  organization  and  is  now  the  world’s  third 
largest  oil  company.  In  1957,  under  the  name 
BP  Canada  Ltd.,  the  company  started  operations  in 
Canada.  In  only  16  months  the  company  has  acquired 
or  built  over  350  stations  in 
Eastern  Canada  with  plans 
calling  for  eventual  expansion 
from  coast  to  coast. 


BF*  CANADA  LTD 


^or/d/  Markets  For  Propane,  Butane  May  Justify 

*  {  m  WJactam  PonoHo  anH 

Liquid  Gas  Pipe  Line  To  The  West  Coast 


IALGARY.  —  Whatever  will 
lie  of  it  the  natural  gas 
ids  pipe  line  which  is  pro- 

Ied  by  Foothills  Products 
e  Line  Ltd.  is  creating  con- 
!rahle  interest. 

I  ere  briefly  are  the  known 


increasing  every  year  for  35 
years. 

There,  propane  primarily, 
and  butane,  have  been  avail¬ 
able  in  substantial  amounts 
for  a  long  time  and  prices  are 
consequently  sufficiently  low  to 
attract  growing  consumer  fa- 

oothills  Products  Pipe  Line  i 

I  While  in  Canada,  last  year, 

:  the  total  production  amounted 
,  to  about  43  million  gallons,  a 
:  doubling  of  this  output  is  fore- 
j  seen  with  the  completion  of 
I  new’  scrubbing  plants  now  in 
construction  with  the  develop¬ 
ment  and  completion  of  major 
natural  gas  pipe  line  systems. 


[sponsored  by  Mannix  Ltd. 
Pembina  Pipe  Line  Ltd. 

line  is  to  cost  some  $80 
I  lions  and  is  expected  to  add 
lut  $.300  million  to  the  manu- 
uring  output  of  western 
I  ada. 

is  to  he  an  all  Canadian 
line,  which  in  the  current 


provincial  and  federal  au- 
ities  who  must  pass  on  it 


with  Vancouver  as  its  base, 
would  come  into  being. 

It  is  expected  that  the  de¬ 
tailed  economics  will  be 
worked  out  in  the  ensuing 
months  and  that  an  application 
tor  the  export  of  such  products 
from  .Alberta  and  from  Can¬ 
ada,  as  well  as  for  the  con¬ 
struction  of  the  .500  mile  line 
will  be  made  sometime  before 
the  end  of  the  current  year 

In  the  domestic  Canadian 
market  two  companies  may  be 
regarded  as  major  operators 
in  the  petroleum  gas  liquids 
industry. 


d  adds  to  its  attractiveness  I  ^hundant  supply  will 


undoubtedly  have  the  result  of 
bringing  prices  down  so  as  to 


lie  system's  main 
I  Id  run  from  south  western 
erta  to  Lower  British  Co- 
Ihia.  a  distance  of  about 
miles  and  it  will  have  a 

Ixeter  of  twelve  to  sixteen 
les. 

would  not  be  competitive 
natural  gas  service.s 
Ich  will  ultimately  cox'er  the  j 
la. 

|br  possibility  that  Shell  Oil 
also  come  into  Ibe  picture 
Imdicaled  by  ibe  fact  that 
company,  with  much  snl- 
|r-rich  cas  in  sontbern  .M- 
!  now  reported  to  be 
|<inc  studies  for  F'ootbills  to 
'rmine  wbeiher  sulphur  can 
1  shipped  by  pipe  line  eco- 
|iirally.  The  economics  of 
liquid  gas  proposal  appear 

Ibe  sound. 

here  are.  in  addition  to  do- 
dic  markets  outside  the 
I  h  of  natural  gas.  very  sub- 
|itial  world  markets  for  gas 
ids  —  butane,  propane  — 

I  act  the  Canadian  Petroleum 
jociation  has  only  recently 
'ived  inquiries  from  .lapan 
’Iher  substantial  supplies  of 
h  liquids  are  available  in 

Iiada. 

he  production  of  natural  gas 
petroleum  liquid  gases  is 
[wing  .steadily  in  this  conn- 
They  arc  the  products  of 
pping  plants  which  prepare 
oral  gas  for  pipe  line  ship- 
nt. 

'he  growth  of  the  industry  is 
yet  parallel  to  thal  which 
■iken  place  in  the  United 

(tes  where  production  and 
es  of  such  liquids  have  been 


I  raise  the  current  Canadian  per 


Superior  Propane 

This  company  markets  pro¬ 
pane  throughnul  Ontario  and 


capita  consumption  from  about 
12  gallons  per  annum  to  pos¬ 
sibly  2.5  gallons  which  is  still  |  also  sells  appliances  and  spe- 
far  from  the  ll.S  consumption  “  _ 

of  ,35  gallons. 

Numerous  Uses 

Propane  is  u.sed  chiefly  in 
areas  where  natural  gas  lines 
are  non-economic.  It  is  used 


cialised  equipment  for  the  use 
of  propane  gas.  in  both  resi¬ 
dential  and  commercial  appli¬ 
cation. 

It  obtains  its  supply  from 
the  Imperial  Oil  Co.  from 
which  it  acquired  the  retail 
business  of  the  fc;ssotane  Gas 
Diyision  in  1951. 

The  annual  sales  amount  to 
about  18  million  gallons,  much 
of  it  to  the  agricultural  areas 
of  southern  Ontario  and  in  the 
iutlying  districts  to  the  north. 
The  company  is  the  largest 
distributor  of  propane  in  eas¬ 
tern  Canada  and  has  also  ac¬ 
quired  the  assets  of  Liqttigas 
Ltd.  the  largest  distributor  in 
Qiu'bec. 

Gross  r  e  r  n  u  c  in  1957- 
amounted  to  $5,018,000  against 
.$4,921,000  in  19.5fi. 


operator 
in  Western  Canada  and  acquir- 
j  ed  in  19.55.  control  of  Winnipeg 
1  A-  Central  Gas  Company,  the 
I  Canadian  Propane  Ltd.  and  its 
'six  subsidiaries.  Saskatoon 
i  Propane  Gas  Ltd.  and  Home 
j  Gas  Ltd.  with  its  three  sub- 
I  sidiaries. 

1  Since  then  the  company  has 
also  obtained  control  of  Sturdie 
Propane  Ltd..  Hugh  Gas  Ltd. 
and  Propane  Gas  Service  Ltd. 

I  In  19.57.  propane  sales  am¬ 
ounted  to  27  million  gallons 
I  and  accounted  for  about 
I  of  all  propane  sales  in  western 
i  Canada. 

Long  term  plans,  which  are 
perhaps  somewhat  premature 
but  which  show  the  expanding 
interests  of  this  company  inclu¬ 
de  the  construction  of  a  pipe  line 
to  eastern  Canada,  this  one  to 
'carry  only  propane,  butane  natu¬ 
ral  naphta.  This  would  presup¬ 
pose  a  very  substantial  growth 
in  the  markets  of  eastern  Cana¬ 
da.  a  growth  which  is  not  cur¬ 
rently  indicated  in  business  and 
population  statistics. 


Reserve  Sales 
Are  Popular 
In  Alberta 


Calgary.  —  The  popularity  of 
the  drilling  reservation  sale 
as  a  means  of  disposing  of 
Crown  oil  and  gas  rights  under 
controlled  conditions,  was  il¬ 
lustrated  by  the  success  of  the 
Alberta  auction  on  August  12. 
lor  which  results  were  releas¬ 
ed  last  week^ 

Thirteen  reservations,  spread 
over  various  parts  of  .Alberta, 
were  sold  for  cash  bonuses  ot 
$409,671.  mostly  to  major  or 
large  independent  companies. 

British  American  Oil  was  a 
big  piircha.ser,  with  the  high¬ 
est  total  bids  of  $115,278  or 
nearly  40  per  cent  of  the  whole 
"take." 

I  Hudson's  Ba\’  and  Union  of 
California  paid  the  highest 
axerage  per  gross  acre  for 
properly  at  Kagicsham.  a  pros- 
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pectiye  gas  area  in  the  Peace 
River  region  where  a  ready 
market  for  gas  is  more  likely 
than  in  other  parts  of  .Alberta. 

Other  major  purchasers  w’erc 
S  0  h  i  0  Petroleum  Company. 
Calilornia  Standard.  .Amerada 
and  Kerr-.McGee  Oil  Industries 
Inc. 


The  principal  objective  of 
the  government  in  putting  up 
drilling  reservations  is  to 
secure  a  wider  spread  of  ex¬ 
ploration  interest,  as  one  com¬ 
mitment  well  on  each  block 
has  to  be  drilled  to  a  .specified 
formation. 


O  BRIEN  &  WILLIAMS 

Membert 

Monfreol  S>eck  Exchange  —  Canadion  Sfoek  Exchonga 
Investment  Dealers'  Association  of  Canada 

Associate  Members 
American  Stock  Exchange 


132  St.  James  Street  West 


MONTREAL 


VI.  5-7211 


Demand  for  Oil  in  Free  Wc^^d 
Continues  to  Increase  Steadny 


in  camps,  resorts,  small  com- 

In  spite  nf  a  slightly  smaller  gain  ir 

1  world  oil 

demand. 

the  annua!  increases 

in  the  free 

munitics  and  on  farms  for 

,  world's  consumption  of 

petroleum  products  continue 

to  show 

a  good 

rate 

1  such  things  as  space  heating. 

1  This  year's  total  loliimc  of  consumption  outside 

the  United  Slates  will  come  to  about 

!  hot  water  and  conking  facili- 

!  7.580.00(1  bbls  a  day  on 

the  average. 

a  gain  n(  about 

oxer 

1957  Including  the  United  Stales. 

tics,  refrigeration  and  the  cur- 

where  ennsiimption  has 

declined  the 

total 

daily  demand  will  average  at  iK  .5oonoo  1 

hhls..  an  in- 

1  ing  of  farm  products  and  ibp 

crease  of  ahniif  4':^  oxer  the  1957  i 

rate. 

j 

operating  of  (arm  and  other 

(Figures  in 

1 

i  machinery  and  irrigation 

fhouSAnds) 

'  equipment. 

Annual  Gain 

Percentage 

i  It  is  also  ompinved  in  gas 

1954 

1955 

1958 

Percentage 

Change 

motor  equipment,  road  build- 

Western  Europe 

1957 

Est. 

'54.'58 

'57.'58 

1  ing  machinerv  and  in  station- 

2,031 

2,475 

2,773 

3,022 

-1-12.2 

+  9.0  j 

1  arv  engines.  .Suburban  develop- 

Germany 

200 

.322 

.350 

410 

•  26.3 

-;  17.1 

ment.  unconnected  with  natural 

United  Kingdom 

542 

641 

61,3 

724 

‘  8  4 

418,1  1 

gas  lines,  also  frequcntlv  is  put 

Italy 

214 

278 

300 

340 

-  14,7 

-  1.3.3  i 

on  a  propane  basis 

Asia  and  Australia 

880 

934 

1,039 

1,119 

+  4.8 

+  7.7  j 

I  .As  before  mentioned,  .lapan  : 

1  .lapan 

18.3 

264 

.32.3 

.360 

■  24  2 

•  11.5  1 

and  other  .Asian  cniiniries 

1  Aiislralia 

1.39 

ln2 

190 

200 

•  98 

<  5.3 

'  could  prn\  idc  excellent  mar-  ! 

India 

92 

U6 

1?!» 

1,39 

•  12.8 

1  7.8 

1  kets.  rianlption  operations  in  1 

South  America 

980 

1,141 

1,228 

1,345 

+  9.8 

+  11.1 

,  some  fuel  poor  countries,  the 

Argentina 

20,5 

23.3 

2,50 

269 

•  7.8 

■  76 

1  development  of  new  areas  and 

Brazil 

164 

212 

212 

229 

•  9.9 

8  0 

1  new  industries  under  the  va 

Colombia 

40 

.32 

54 

58 

-  11,3 

4  7.4 

1  rious  a'd  plans  now  going  for-  1 

Africa 

382 

434 

448 

457 

+  4.9 

—  2.4 

ward  also  ofler  increasing  pos-  ; 

Egypt 

9.'! 

9.5 

81 

96 

08 

-  14.3 

j  sibilitirs  for  tbe  sale  of  ; 

.South  .Africa 

72 

87 

101 

94 

■  7.6 

—  6  9 

!  “botllod  gas"  j 

.Algeria 

30 

.3' 

32 

.3.3 

1  2..1 

■i  3.1 

!  .As  a  result  of  the  Foothills  . 

Middle  East 

290 

513 

584 

-f-25.5 

+  14.2 

Products  Pipe  Line,  if  it  were  | 

Eastern  Mediterranean  74 

95 

fio 

108 

•  11.5 

•  10.9 

completed,  a  number  nf  im- 

Persian  (bilf 

1.58 

.3:!4 

365 

401 

-  .38  9 

•  to  7 

port  ant  but  not  densely  po- 

North  America 

8,550 

9,740 

9,795 

9,990 

+  4.2 

+  1.2 

putaled  areas  in  southern  Bri- 

United  Stales 

7.760 

8.779 

8.797 

8.9.57 

•  .3.9 

t  t.8 

1  fish  Columbia  could  derive  the  | 

Canada 

.'i.'y.A 

705 

729 

7.57 

•  to  4 

3  8 

benefits  from  liquid  gas  nper  ! 

Mexico 

212 

240 

257 

270 

69 

•  5  1 

at  ions  and  in  addition  a  pro- 

Free  World  Total 

13,113 

15,454  15,814 

14,539 

■f  4.5 

+  4.4 

mising  new  export  industry,  1 

Free  World  (Ex.  U.S.) 

5,353 

4,477 

7,019 

7,582 

-f  10.4 

+  8.0 

a 


MORE 
and  MORE . 
potent  influence 


in 


Canada’s  petroleum  industry 


CANADIAN  PETROFINA  LIMITED 


505  Dorchester  W. 
MONTREAL 


World  respected  name  In  petroleum 
products  and  sarvicas. 
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The  Saskatchewan  Situation 


Growing  Output  Flows  to  Eastern  Markets  But  the  Heavy 
Crudes  Find  The  Going  A  Little  More  Difficult 


Although  the  oil  boom  in  Sas-  By  (^eo.  S.  Lynn 

katchewan  has  been  on  for  over  I  Special  to  The  Financial  Time* 

five  years,  it  is  only  recently  I 

tiiat  enough  detailed  informa-  Rotineries,  also  in  Regina,  has  i  This  movement  ceased  alto- 

tion  has  been  released,  on  the  (,(  jg.ooo  barrels.  The  B.A.  gether  in  1951. 
basis  of  which  it  is  possible  to  qji  company  in  Moose  Jaw  has  For  a  short  period  in  1955, 

form  a  more  or  less  accurate  ^  f|3i|y  capacity  of  15.000  bar-  .some  Manitoba  crude  was  used 

idea  of  the  state  and  the  pros-  j-pie  -phe  others  are  compara-  by  Saskatchewan  refineries  but 


idea  of  the  .state  and  the  pros- 


For  a  short  period  in  1955, 
.some  Manitoba  crude  was  used 


400  miles  of  trunk  oil  pipe  lines 
and  by  over  450  miles  of  gath¬ 
ering  lines,  and  this  network 
is  being  rapidly  extended  and 
improved. 

Over  5  million  dollars  will  be 
spent  in  1958  in  extending  the 


annual  levd  of  15  million  bar¬ 
rels. 

Since  Saskatchewan  deliv¬ 
eries  now  represent  a  very 
high  percentage  of  total  pre¬ 
sent  throughput,  it  is  not  ex¬ 
pected  that  the  rates  of  in¬ 
crease  of  the  past  three  years 
can  continue,  and  may  shortly 
level  off  at  around  the  current 
rates. 

Ontario  has  become  the  prin¬ 
cipal  market  for  Saskatchewan 
crude  oil.  From  less  than  500,- 
000  barrels  in  1955.  the  amount 
of  Saskatchewan  oil  taken  by 


Can.  Devonian  works  closely 
with  B.A.  Oil  in  Saskatchewan 
operations. 

An  increasingly  strong  work¬ 
ing  capital  position  has  been 
established  since  the  sharp 
boost  in  production  about  18 
months  ago. 

Cental  Del  Rio 

This  company’s  chief  inter-  ; 
ests  are  in  the  Weyburn  oil 
field  of  Saskatchewan  of  which 
it  was  the  discoverer.  There 
are  well  over  .500  wells  in  this 


field  now  with  indicated  crude 
reserves  of  approximately  200,- 
000,000  barrels.  The  steady 
production  increase  in  this  field 
has  been  substantially  reflected 
in  a  growth  of  revenue  and 
earnings  which  should  be 
shown  in  the  forthcoming  an¬ 
nual  report  for  year  ended 
July  31st. 

Future  earnings  depend  to 
some  extent  on  the  speed  with 
which  the  field  will  be  de¬ 
veloped  but  it  is  obvious  that 
company,  with  the  considerably 
more  than  100  wells  now  in 


production  should  contimie 
'  be  the  largest  beneficiary 
this  development.  The  co 
pany  is  free  of  debt.  Consid 
able  field  expansion  is  possi 
and  of  additional  interest  is  t 
very  large  acreage  held  by  I 
company  southwest  of  Weybi 
and  other  holdings  in  the  Ste 
man  and  Radcliffe  areas. 

Production  is  also  being  i 
tained  from  various  holdings 
Alberta  and  total  land  holdin 
amount  to  well  over  a  milli 
gross  in  the  three  westernmt 
I  provinces. 


peels  of  the  oil  industry  as  a  |  tjvply  small  refineries,  with  Saskatchewan  is  now  supply- 


bv  Saskatchewan  refineries  but  system,  mostly  on  constructing  Ontario  has  increased  to  14  mil- 


whole.  The  occasion  for  this  re¬ 
lease  was  provided  by  the  visit 
to  Regina  of  the  Royal  Com¬ 
mission  on  F^nergy,  and  the 
hearings  it  held  on  the  energy 
resources  of  this  part  of 
Canada. 


capacities  ranging  from  6.500  ing  a  portion  of  Manitoba’s 
for  Royalite  Hi-Ways  in  Saska-  needs. 


toon,  and  5.000  barrels  for 
Royalite  Hi-VVays  in  Saskatoon, 


Generally  the  movement  of 
oil  in  Saskatchewan  is  from 


Oil  was  being  produced  in  ^  prif^.p  Albert  Refinery  in 
Saskatchewan  as  far  back  as  ,  ,||g(  ^.jiy  Petro- 

1940.  when  a  total  of  .5.51  bar-  i  ip^rn  Corp.  in  Kamsack.  The 
rels  were  obtained  an  aver-  :  |„|g|  pomes  to  71.100  barrels 
age  daily  production  of  less  ;  -pr  dav 


and  5,000  barrels  for  Royalite  west  to  east.  The  Inler-Provin- 
Producls  at  Coleville.  down  to  I  cial  Pipeline  enters  the  pro- 
1,000  barrels  a  dav  each  for  I  vitice  north-west  of  Kerrobert. 


new  gathering  systems  and  ex-  jjop  barrels;  the  United  States 
lending  present  ones.  The  bulk  j,  jj  g  million  bar- 

of  the  work  will  be  done  in  the  while  Saskatchewan  used 

VVeyburn-Midale-.Steelman  area,  g  reduced  amount  of  5.3 

Morkets 

At  the  end  of  1957,  the  over- 
There  have  been  significant  aji  production  of  crude  oil  in 
fluctuations  in  the  marketing  Saskatchewan  was  averaging 
pattern  of  Saskatchewan  crude  132,700  barrels  a  day.  Of  this 
.in,.,  .h.  inerea.se  in  16,000  barrels  a  day 


that  city  and  Northern  Petro-  I  in  a  south-easterly  direction 

leum  Corp.  in  Kamsack.  The  I  and  reaches  the  Manitoba  boun-  .  ‘  '  was  being  utilized  by  Saskat- 

lotal  comes  to  71.100  barrels  I  dary  ju.st  west  of  Cromer.  With  Pt  oduction  in  19.i  .  chewan  refineries.  The  re- 

per  day.  a  few  exceptions  such  as  the  I'P  to  that  time,  most  Sas-  niainder  was  disposed  of  at  the 

Saskatchewan  is  now  produ-  IJoydmin.ster  and  Wapella  katchewan  oil.  which  was  pro-  average  rate  of  5,000  barrels 
cine  more  than  twice  as  much  fields.  Saskatchewan’s  major  duced  chiefly  in  the  Lloydmin-  per  day  to  Alberta,  6,000  to 
crude  oil  as  is  being  consumed  oil  producing  areas,  as  well  as  ster  area,  went  to  refineries  Manitoba,  .55,000  to  Ontario, 
in  the  province.  Consumption  in  Saskatchewan's  refineries,  are  immediately  across  the  border  and  36,000  to  the  United  States. 
1957  amounted  to  176  million  linked  by  pipeline  with  the  in  Alberta.  From  19.54  to  1956  The  present  market  position 
barrels,  against  an  output  of  inter-provincial  line.  j  a  major  part  of  it  was  disposed  for  the  three  major  types  of 

.56  5  million  barrels.  The  .sur-  Saskatchewan  oil  enters  the  of  in  .Saskatchewan,  but  in  the  crude  can  be  summed  up  as 


It  runs  for  more  than  400  miles  pattern  of  .Saskatchewan  crude 
in  a  .south-easterly  dir^tion 
and  reaches  the  Manitoba  boun- 


Ihan  one  barrel. 

Ten  years  later  Saskalche- 


per  day. 

Saskatchewan  is  now  produ¬ 
cing  more  than  twice  as  much 


a  few  exceptions  such  as  the 
IJoydmin.ster  and  Wapella 


oil.  since  the  great  increa.se  in 
production  in  1953. 

Up  to  that  time,  most  Sas¬ 
katchewan  oil.  which  was  pro¬ 


fields.  Saskatchewan’s  major,  duced  chiefly  in  the  Lloydmin- 


wan  produced  1.039..52.5  barrels  crude  oil  as  is  being  consumed  oil  producing  areas,  as  well  as  ster  area,  went  to  refineries 

of  crude  oil,  or  2.848  barrels  province.  Consumption  in  Saskatchewan's  refineries,  are  immediately  across  the  border 

a  day.  But  the  spark  which  ,^,57  amounted  to  176  million  linked  by  pipeline  with  the  in  Alberta.  From  19.54  to  1956  |  The  present  market  position 

really  set  off  the  current  oil  harrels.  against  an  output  of  inter-provincial  line.  a  major  part  of  it  was  disposed 

boom  occurred  in  February  gg  -  million  barrels.  The  sur-  Saskatchewan  oil  enters  the  of  in  Saskatchewan,  but  in  the 
19.53  when  light  oil  was  dis-  p|„j.  jj.  pjpp^j  out  of  the  pro-  inter-provincial  stream  at  three  latter  year  United  States  re¬ 
covered  near  Forget,  then  at  .,jnce.  although  an  effort  is  main  points;  (t)  ju.st  east  of  fineries  look  slightly  more  Sas- 

Midale,  in  south-eastern  Sas-  made  to  convert  as  much  crude  I  Kerrobert.  from  the  Coleville-  katchewan  oil  than  did  the  re- 


‘Baa4e£ 


inter-provincial  line. 


a  major  part  of  it  was  disposed  for  the  three  major  types  of 


.56  5  million  barrels.  The  .sur-  Sa.skatchcwan  oil  enters  the  of  in  .Saskatchewan,  but  in  the  crude  can  be  summed  up  as 
plus  is  piped  out  of  the  pro-  inter-provincial  stream  at  three  |  latter  year  United  States  re-  follows: 

'dnee.  although  an  effort  is  main  points;  (D  ju.st  east  of  fineries  look  slightly  more  .Sas-  „ 


katchewan.  More  di.scoveries 
followed  in  rapid  succession. 
By  the  end  of  19,57,  a  total  of 


.a.s  po.ssible  into  products  mar-  Smiley  area,  through  a  ,53-mile  fineries  in  the  province. 


kclable  close  to  the  source. 

The  principal  products  of 


trunk  line  of  the  Mid-Saskat¬ 
chewan  Pipelines  Limited.  12) 


6.008  wells  had  been  drilled.  Saskatchewan  refineries  are  ol  Regina,  from  the  Dollard, 


United  States  refineries 
served  today  by  Saskatchewan 
medium  crude  include:  Great 


Of  this  number  3.414  were  com-  motor  gasoline,  diesel  fuel,  Bone-Creek,  Gull  Lake.  Foster-  Northern  Oil  Company  of  St. 


pleted  as  oil  wells.  192  as  gas 
wells,  and  2,402  were  aban¬ 
doned  as  dry  holes.  In  1957. 
production  of  crude  oil  totalled 
36.861,089  barrels,  that  is  to 
say  an  average  of  over  loo.ooo 
barrels  a  day. 

Refining  Capacity 

Parallel  with  increa.sed  pro¬ 
duction  has  gone  a  vigorous 
expansion  of  oil-refining  facili¬ 
ties.  Farm  mechanization,  in- 
du.strial  growth,  improved  high- 


heavy  indu.strial  fuel,  asphalt.  |  ton.  and  Success  areas  in  the  Paul,  Minnesota:  International 
kerosene,  light  fuel  and  furnace  j  south-west,  through  a  160-mile  Refineries  Inc.,  of  Wrenshall, 


The  Heavy  Oils 

Because  of  the  high  cost  of 
transporting  heavy  crude  oils, 
their  market  has  been  limited 
to  Saskatchewan  or  to  refin¬ 
eries  in  Alberta  not  too  far 
away  from  Saskatchewan  oil 
fields.  Little  of  this  crude  finds 


oil.  still  gas.  coke,  aviation  i  U'unk  line  of  the  South-Saskat-  Minnesota,  and  Lake  Superior  j  Inter-provin- 


liirbo-fuel.  liquefied  petroleum  !  chewan  Pipeline  Company;  t.5)  Refining  Company,  ot  Superior, 
gas.  a\  iation  gas,  and  tractor  Cromer,  Manitoba,  from  the  Wisconsin, 
fuel.  Midale.  Steelman  and  Alida  Since  Saskatchewan  is  the 

areas,  through  a  18.5-mile  com-  largest  producer  of  this  type 
Alberta  Oil  Used  bined  trunk  line  .system  of  the  of  crude  in  Western  Canada, 


(Continued  on  page  13) 


It  will  be  noted,  however, 
that  most  of  the  crude  used  in 
Saskatchewan  refineries  con¬ 
tinues  to  come  from  Alberta, 


Midale.  Steelman  and  Alida  Since  Saskatchewan  is  the  Cftjt  Tioimnifin 

areas,  through  a  18.5-mile  com-  largest  producer  of  this  type  iJeVOniQn 

bined  trunk  line  .system  of  the  of  crude  in  Western  Canada,  This  company  was  one  of  the 
Westspur  Pipe  Line  Company  and  since  adequate  sources  of  discoverers  of  the  Frobisher 
and  Producers  Pipelines  Lim-  supply  from  nearby  American  Udd  3ud  has  concentrated  in 
iled.  fields  are  lacking.  Saskatche-  development  and  in  other 

A  tiftv  mile  line  has  been  vvan  has  secured  a  preferred  |  eastern  Saskatchewan 


this  development  and  in  other 


this  trade  mark 

)*  MOW  MmHlMr  im  moot 
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paeoraaalva  aKploratteM 
^  and  toctinicat  alMtl.  d 


wan  has  secured  a  preferred  1  eastern  Saskatchewan 


built  by  Trans-Prairie  Pipelines  position  in  this  market 


fields,  such  as  Lampman,  Steel- 


du.strial  growth,  improved  high-  |  despite  Saskatchewan's  self-  Limited  lo  link  the  Weyburn  By  19,56,  shipments  from  Sas-  *Ti3n,  Alida  and  Nottingham, 
ways  within  Saskatchewan,  and  I  sufficiency  in  terms  of  oil  pro-  field  lo  this  trunk  line.  At  three  katchewan  lo  this  market  had  Substantial  gains  have  been 
a  brisk  demand  for  petroleum  duction.  This  is  due  to  the  fact  other  points  the  Inter-Provin-  increased  to  7  million  barrels,  two  years  in 


and  in  1957  almost  doubled, 
reaching  a  figure  of  11.8  mil- 


proven  reserves  and  in  produc¬ 
tion  earnings.  Increased  oil 


products  elsewhere  in  Canada  that  most  of  Saskatchewan’s  cial  Pipeline  is  lapped  to  pro-  and  in  1957  almost  doubled, 

and  in  the  United  States,  have  production  is  located  “down-  vide  crude  supplies  for  Sas-  reaching  a  figure  of  11.8  mil- 

provided  the  impetus.  The  cap-  stream”  from  its  refining  cap-  katchewan  refineries:  near  Mil-  lion  barrels.  This  amounted  to  ®  ‘ro™  Saskatchewan 

.icity.  29,900  barrels  per  dav  in  acity.  It  is  more  economical  to  den  from  the  Royalite  Hi-Way  about  66  ner  cent  of  the  total  ^  ^  proyi  ing  bene¬ 

fits  to  Can.  Devonian  through 

its  interest  in  Westspur  Pipe 

by  the  end  of  1957.  j  Alberta  crude  for  Saskatche-  j  American  Refinery  at  Moose  j  Despite  some  reduction  of  re-  j  lareest  land  holder  in 

Saskatchewan  today  has  nine  wan  refining.  .law,  and  at  Regina  for  Impe-  ,  finery  throughput  in  19.58,  Sas- 


jBailey  1  S^bum. 


acity,  29,900  barrels  per  day  in  acity.  It  is  more  economical  to  den  from  the  Royalite  Hi-Way  about  66  per  cent  of  the  total 


19.50,  of  Saskatchewan  refin-  ship  Saskatchewan  crude  to  Refinery  at  Saskatoon,  near 

cries  has  more  than  doubled  eastern  markets  and  to  use  Stoney  Beach  for  the  British 

by  the  end  of  1957.  Alberta  crude  for  Saskatche-  .American  Refinery  at  Moose 

Saskatchewan  today  has  nine  wan  refining.  .law,  and  at  Regina  for  Impe- 


throughput  of  the  refineries  to 
which  deliveries  were  made. 

by  the  end  of  1957.  Alberta  crude  for  Saskatche-  .American  Refinery  at  Moose  j  Despite  some  reduction  of  re- 

Saskatchewan  today  has  nine  wan  refining.  .law,  and  at  Regina  for  Impe-  ,  finery  throughput  in  19.58,  Sas- 

refineries  engaged  in  the  pro-  Before  the  advent,  in  i948  rial  Oil  and  Consumer  Co-oper-  katchewan  deliveries  have  in- 
ce.ssing  of  crude  nil.  and  1949.  of  Alberta  supplies  alive  Refineries.  creased  over  19,57  and  are  e.x- 

Imperial  Oil  in  Regina  has  a  of  crude  in  quantity.  Saskatche-  Apart  from  the  Inter-Provin-  pected  lo  average  over  40,000 
rapacity  of  22,000  barrels  a  wan  depended  largely  on  im-  rial  Pipeline,  Saskatchewan  is  barrels  per  day  during  the  first  |  during  which  develo{racnr”of 

day.  Consumers  Co-operative  ports  from  the  United  States,  served  by  a  total  of  more  than  six  months,  or  an  approximate  |  these  fields  will  he  pushed 
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Before  the  advent,  in  t948  rial  Oil  and  Consumer  Co-oper-  i  katchewan  deliveries  have  in- 


aiid  1949.  of  Alberta  supplies  alive  Refineries. 


creased  over  19,57  and  are  e.x- 


As  the  largest  land  holder  in 
at  least  of  the  productive  fields 
in  the  province,  the  company 
has  a  potential  of  substantial 


of  crude  in  quantity.  .Saskatche-  Apart  from  the  Inter-Provin-  pected  lo  average  over  40,000  growth  over  the  next  few  years 
wan  depended  largely  on  im-  rial  Pipeline,  Saskatchewan  is  barrels  per  day  during  the  first  during  which  development  of 


Responsibility  and  Enthusiasm 

Behind  the  great  oil  developments 
lie  the  skill,  research  and 
financial  backing  of  individuals 
and  large  companies  alike. 

The  British  American  Oil 
Company  Limited  is  proud  to 
have  been  able  to  make  a 
contribution  to  this  industry  that 
carries  such  a  tremendous 
responsibility  towards  Canada  and 
the  world . . ,  and  carries  it 
with  assurance  and  enthusiasm 
for  the  future. 


THE  BRITISH  AMERICAH  Oil 


GOMPAHV  LIMITED 


for  greater  Oil  Profits 


Every  day  brings  new  problems  when 
you’re  in  the  oil  business  —  new  problems 
demanding  new  answers. 

In  the  oil  provinces  alone,  the  B  of  M 
has  over  250  branches,  providing  valuable 
channels  of  information,  including 
the  following: 

•  COMPANY  FORMATION 

•  EXPLORATION  REGULATIONS 

•  RESERVATIONS  OF  OIL 

AND  GAS  RIGHTS 

•  LEASE  TERMS  AND  ROYALTIES 

•  TAXATION  AND  EXCHANGE 

For  independent  advice 
and  specialized  assistance, 
lontact  the  manaaipr  of 
oiir  Oil  &  Gas  Dept., 

[OHN  A.  B.4INF.S, 

Bank  of  Montreal, 

1 40  Eighth  Avenue  West, 

Calgary,  Alberta. 

(Tel.  AMherst  6-8701). 


I 
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INTERESTED  IN  THE  U.S.  INVESTOR? 

.A  Transfer  Oftice  in  the  U.S.  will 
Facilitate  a  wider  holding  of  your 
securities.  This  service  is  made 
available  by  the  Bank  of  Montreal 
I  rust  Company.  64  Wall  Street, 
New  York  5,  N.Y. 


NO  STOCK  RECOMMENDATIONS 

While  the  Bank  is  prepared  to  provide  all 
available  information  on  the  oii  industry, 
it  does  not  make  recommendations  regarding 
the  purchase  of  individual  oil  storks. 
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Bank  tiF  Montreal 

WORKING  WITH  CANADIANS  IN  EVERV  WALK  OF  LIFE  SINCE  1817 


RESOURCES  $3,000,000,000  •  MORE  THAN  725  OFFICES  ACROSS  CANADA  •  OFFICES  IN  NEW  YORK,  SAF^ 

FRANCISCO,  CHICAGO,  LONDON  AND  PARIS  •  BANKING  CORRESPONDENTS  THROUGHOUT  THE  WORLD 


i 


Research  in  oil  has  made  po-;sihle  a  better  !ife  for  Canadians 
e\er>’where.  It  has  produced  better  gasolines,  more  efficient 
fuels  for  nome  and  industry,  and  hundreds  of  versatile  raw 
materials  for  the  manufacturer. 

Oil  research  begins  even  before  the  oil  is  found.  Imperial’s 
Calgary  laboratories  are  the  centre  for  intensive  studies  of 
better  ways  to  find  and  produce  the  crude  oil  Canada  needs 
to  power  its  expansion. 

The  search  for  new  and  better  processes  and  products  for 
home,  farm,  factory  and  highways  goes  on  continuously  in 
Imperial's  research  laboratories  at  Sarnia. 

This  effort  directed  to  the  goal  of  the  oil  researcher  is  assurance 
of  a  growing  supply  of  ever- better  petroleum  products. 


Cssor  IMPERIAL  OIL  LIMITED 


Toitlor.  ix  thf  xilr  of  xerubhitiy  plant,  refinery,  and 

xnlphnr  milt  (hnrkgrnnnd),  Comprexmr  SInlion  \'o.  I  <r.enlrt 
foreyround)  and  pipeline  bridge,  over  the  Peace  River. 


completed 
and  operating! 


Canada  s  first  “big  ineh”  natural  gas  pipeline  now 
providing  booming  British  Columbia  with  the  fuel 
of  the  future. 


WESTCOAST 

TRANSMISSION 


COMPANY  LIMITED 

Offices  in  Vancouver  and  Calgary 


Lower  Production  And  Reduced  Prices 
Cut  Earnings  Of  Integrated  Companies 


The  integrated  oil  companies 
have  their  problems  ton. 

If  they  have  productive  pro¬ 
perties  in  western  Canada,  they 
are  as  limited  in  their  allow¬ 
ables  as  is  every  other  produc¬ 
er. 

As  refiners  they  lace  the 
steadily  if  slowly  mounting  cost 
of  operations. 

As  marketing  companies  they 
feel  the  economic  recession,  the 
slowing  down  of  demand  in  oil 
products  and  the  tightening  ot 
growing  competition  for  the 
consumer  dollar. 

The  half  year  reports  ol  the 
integrated  companies  therefore 
are  reflecting  the  weaknesses 
of  the  current  situation.  State¬ 
ments  issued  in  connection  with 
these  reports  however  all  re¬ 
flect  confidence  of  a  rekindled 
boom,  or  at  least  the  return 
of  somewhat  more  comlortable 
situations. 

To  varying  degrees  all  ol  the 
integrated  companies  are  inter¬ 
ested  in  the  dexelopment  of  oil 
in  western  Canada. 

Imperial  Oil  has  its  stake 
not  just  in  one  field  or  two, 
but  is  a  major  factor  in  many 
fields  throughout  Alberta.  Sas¬ 
katchewan  and  British  Colum¬ 
bia. 

British  American  Oil  is  simi¬ 
larly  placed,  both  as  discover¬ 
er  of  fielrie  and  as  an  impor¬ 
tant  factor  in  the  natural  gas 
developments  Having  taken 
over  the  assets  of  Canadian 
Gulf  it  has  become  a  big  lac- 
tor  in  the  future  development 
of  natural  gas  in  southern  .Al¬ 
berta. 

Canadian  Oil  Companies,  al¬ 
though  having  productive  in¬ 
terests  ol  its  own  in  .Alberta, 
beeame  an  important  lacinr  in 
western  oil  fields  with  the  ac¬ 
quisition  of  .Anglo  Canadian  and 
has  since  become  discoverer 
and  developer  of  important 
properties  of  its  own. 

McColl  Frontenae  has  its 
productive  inleresls  tied  in  with 
operations  of  Texas  Flxplora 
tion  t  Texaco)  and  also  has 
been  instrumental  in  the  dis¬ 
covery  and  development  of  im¬ 
portant  fields. 

Canadian  Petrefina  has  its 

productive  properties  primarily 
the  name  of  t’alvan  Cons, 
and  Western  Leaseholds,  com- 
. panics  which  are  closely  held, 
and  through  Great  Plains  De¬ 
velopment  Co.  in  which  a 
working  interest  is  held. 

BP  Canada,  now  engaged  in 
building  up  distribution  facil- 


i  ities  in  eastern  Canada  and 
working  on  its  new  refinery  in 
Montreal  is  interested  in  west¬ 
ern  oil  production  indirectly  via 
a  sister  company,  but  oil  pro¬ 
duction  is  of  no  direct  interest 
since  the  company  draws  its 


duclion  of  petrochemicals  will 
enter  the  market  shdttly  from 
another  new  plant  in  that  area. 

Kxploration  and  development 
acreage  of  the  company  is  close 
to  25  million  acres  while  the 
estimated  crude  oil  reserves 


I  supplies  from  sources  close  to  ■  arc  close  to  7.50  million  barrels 


the  parent  company.  British 
j  Petroleum  Ltd. 

I  Here  is  a  round-up  of  current 
I  operations  ol  the  major  inte- 
j  grated  oil  companies  with  pro- 
'  ductive  interests  in  western 
;  Canada. 

Imperial  Oil 

Expecting  In  see  its  produc- 
j  lion  ol  oil  to  run  about  .10%  j 
I  below  the  volume  of  19.57  'about  j 
ino.nnn  barrels  daily  compared  j 
with  27fi,noo  barrels  daily  last  i 
year*  the  company  also  reports  | 
an  increase  in  product  sales 
ol  about  4'r  lor  the  current 
year.  | 

Current  refinery  throughput 
is  holding  up  reasonably  well  , 
at  about  2(iO,on(i  barrels  daily  j 
altboiigh  Ibe  total  company's  j 
refining  capacity  is  better  than  . 
.inn.noo  barrels. 

These  figures  indicate  of  , 
course  that  total  refining  \nl  , 
lime  is  considerably  above  total  ' 
production  of  raw  crude,  indi¬ 
cating  that  imported  oil  plays 
a  major  role  in  Canadian  re- 
linery  operations. 

The  company  bas  been  dis¬ 
coverer  of  most  of  Ibe  major 


in  tbe  western  provinces.  Ef 
fective  major  production  start¬ 
ed  with  the  company's  discov¬ 
ery  of  the  Leduc  field  in  1947 
alter  an  exploration  invest¬ 
ment  of  many  millions. 

In  the  years  since  then  gross 
prodtiction,  in  .Alberta  alone, 
has  amounted  to  well  over  40 
million  barrels.  The  company 
also  has  considerable  interests 
now  producing  in  Saskatche¬ 
wan,  and  is  participating  in 
exploration  ol  both  nil  and  gas 
lands  in  British  Columbia. 

Imperial  Oil  is  the  only  major 
company  engaged  in  the  search 
lor  oil  in  Quebec,  and  in  the 
.Maritimes.  Important  interests 
arc  held  in  a  number  ol  oil 
pipe  lines  in  Canada,  chief  of 
which  is  of  course  the  invest¬ 
ment  in  Interprovincial  Pipe 
Line  Co. 

The  record  ol  being  a  discov  ¬ 
erer  ol  new  nil  fields  was  well 
mainlained  by  Imperial  Oil  in 
the  past  year  when  it  made 
twenty  new  discoveries  of  nil 
and  participated  in  fotir  others. 


B.A.  Oil 


One  of  the  largest  holders 
of  crude  oil  reserves  in  Can- 


fields  in  western  Canada  and  company  through  the 


currently  finds  itsell  locked  in 
with  the  bulk  of  its  productive 
capacity. 

Lower  prices  have  recently 
been  a  handicap  on  earnings 
which  lor  the  first  hall  ol  the 
year  amoiinled  to  77  cents  a 
share  against  $1.20  for  the  same 
period  ot  19.57.  The  decline  of 
heavy  luel  oil  sales  to  industry 
has  been  one  of  the  main  fac¬ 
tors  in  this  reriuction.  while 
gasolines  have  held  up  rather 
well.  The  77  cents  contains  iirst 


acquisition  ol  Canadian  Gulf 
has  also  become  the  holder  of 
the  largest  gas  reserves  in  .Al¬ 
berta  and  an  important  lactor 
in  supplying  the  Trans-Canada 
.system. 

Oil  reserves  are  estimated 
at  better  than  450  million  bar¬ 
rels  and  wholly  or  jointly  own- 
(“d  oil  wells  now  number  well 
over  .5.000  in  .Alberta  and  .Sas¬ 
katchewan  and  in  its  .American 
fields 


A  sharp  decline  has  been  re¬ 
quarter  earnings  of  48  cents,  ,  earnings  lor  the  first 


which  indicates  the  deleriora 
tion  of  markets  in  the  second 
quarter. 

Dislribiilion  is  carried  out 
throughout  Canaria  and  the 
company  is  the  largest  supplier 
of  gasoline  fuels  for  air  and 
marine  serviees  in  addition  to 
ordinary  road  gasolines. 

Petrochemical  developments 
weie  strengthened  in  recent 
months  with  the  start  of  opera¬ 
tions  in  a  detergent  alkaylate 
plant  at  Sarnia  and  further  pin 


half  ol  the  current  year  al¬ 
though  sales  ol  refinery  pro¬ 
ducts  showed  a  substantial  in¬ 
crease  ol  8^, .  The  nel  per 
share  in  the  period  amoiinled 
10  tit)  cents  a  share  against 
$1.15  a  share  in  the  same 
period  of  1957. 

The  company's  products  are 
distributed  Ihrniigboiit  Canada 
from  refineries  in  the  Man- 
times.  Quebec.  Ontario  and  in 
western  Canada 

A  substantial  exploration  and 


!  development  program  is  di- 
I  reeled  towards  an  increase  in 
tbe  company's  production  and 
I  reserves  ol  both  oil  and  gas 
I  and  some  significant  results 
I  have  already  been  achieved 
i  during  19.58. 

\  The  di.scovery  of  new  fields 
and  extensions  has  been  report- 
!  ed  Irom  five  of  tbe  Imited 
I  .States  in  wbich  the  company 
has  substantial  interests  and 
■  daily  production  from  its  I'nil- 
I  ed  States  wells  is  being  main- 
I  lained  at  well  over  20.000  bar¬ 
rels  daily  w  bile  in  Canada  daily 
!  output  in  tbe  second  quarter 
I  was  reported  at  about  2I>.(KI0 
j  barrels  daily,  cut  back  sharply 
Irom  .55.000  earlier  in  the  year. 
!  .A  major  new  development 
this  year  has  been  the  discov¬ 
ery  ol  a  major  gas  field  at 
Borland  River,  which  is  being 
I  developed  in  company  with 
Shell  Oil.  .Another  prolilic  na¬ 
tural  gas  field  has  been  discov¬ 
ered  al  Dick  Lake  in  which 
one  well  has  shown  the  remark- 
I  able  production  potential  of 
j  some  280  million  cub-  It.  ol  gas 
'  daily. 

j  Gas  processing  plants  al 
Pincher  Creek,  site  ol  the  main 
j  gas  field  held  by  B.A.  Oil  and 
j  improvements  at  the  Moo.se 
I  .Jaw  relinery,  along  with  con- 
•slruclion  ol  the  20.000  barrels 
daily  relinery  near  X'ancouver 
are  the  main  production  pro¬ 
jects  lor  the  current  summer. 

Canadian  Oil  Co  *s. 

This  company,  with  about  5,- 
I  000  retail  gasoline  and  products 
outlets  in  all  provinces  except 
B  C.  and  -Newfoundland,  is  be¬ 
coming  increasingly  important 
as  a  producer.  This  fact  is  not 
apparent  from  the  figures 
showing  production  increases 
because  of  the  sharp  proralion 
that  has  been  in  eflect  in  Al¬ 
berta  lor  some  lime  now  due 
to  oil  marketing  difficulties. 

tinder  normal  conditions,  the 
discovery  ol  the  Innislail  field, 
the  company's  mam  develop- 
i  meni  this  year  would  have  re¬ 
sulted  in  a  bigger  output  in¬ 
crease  than  H'r  which  does  not 
relleci  the  increase  in  produc- 
I  live  wells.  Innislail  is  a  major 
field  which  contains  also  a  sub¬ 
stantial  new  re.serve  ol  natural 
gas  and  about  a  million  bar¬ 
rels  ol  liquilied  petroleum 
gases. 

i  Current  productive  capacity 
j  is  confined  to  such  fields  as 
Leduc  and  Redwaler  and  a 
number  of  other  fields  in  Al- 
I  herta.  The  company  is  also 
participant  in  many  explora¬ 
tory  efforts,  and  has  participa¬ 
tions  in  a  number  ol  new  oil 
and  gas  developments. 

The  company's  exploration 
and  development  efforts  really 
got  underway  only  with  the  ac¬ 
quisition  of  Anglo-Canadian  Oil 


which  gave  Canadian  Oil  Com¬ 
panies  a  portion  of  some  170 
producing  wells  plus  close  to 
a  million  acres  in  land  hold¬ 
ings. 

Six  months  earnings  showed 
declines,  also  product  sales  in- 
creaseo  b.v  about  7%  against 
the  same  period  of  Iasi  year. 

Refinery  operations  arc  cur- 
I  renlly  running  at  about  28.000 
j  barrels  a  day  from  a  plant  with 
;  a  .50.000  barrels  capacity.  This 
.Sarnia  plant  is  currently  being 
increased  to  .50,000  barrels  cap¬ 
acity  which  should  be  elicctive 
I  by  19.59. 

.An  expansion  of  marketing 
facilities  is  also  being  pushed. 

McColl  Frontenae 

The  company's  working  in¬ 
terests  approximate  2.(KK),ooo 
acres,  royalty  interests  are 
held  in  close  to  5,000.000  acres 
and  the  company  also  has  an 
'  interest  in  half  a  million  acres 
'  ol  the  tar  sands  of  .Athabaska. 

I  Exploration  and  development 
in  western  Canada  is  usually 
carried  out  in  cooperation  with 
Texas  Co.  which  has  a  major¬ 
ity  interest  in  McColl.  The  lal- 
;  esl  important  participation  in 
;  a  major  development  is  in 
company  with  Home  Oil  and 
others  in  the  Swan  Hills  area 
and  in  the  Swan  Hill.s — Edmon¬ 
ton  Pipe  Line  now  under  con¬ 
struction. 

Relinery  capacity  is  over 
1  80.0(1(1  barrels  daily. 

Reports  so  far  Ibis  year  indi¬ 
cate  that  earnings  and  sales 
will  be  (ollowing  a  pattei'n  sim¬ 
ilar  to  that  ol  other  integrated 
companies,  that  is  sales  will 
show  gains  ol  about  5',  but 
lower  prices  and  cut  backs  in 
western  production  inr-ome  will 
bring  lower  nel  returns. 

Retail  nutlets  ot  Ibe  company 
are  operative  in  most  parts  of 


'  Canada  and  now  total  better 
than  4. .500  stations. 

The  formerly  held  capital 
slocks  of  McCnll's  Trinidad 
subsidiary  has  been  sold  in  1957 
to  Texas  Co.  lor  some  $'4,700,- 
000  wbich  permits  the  company 
to  concentrate  more  largely  on 
,  western  Canadian  possibilities. 

Can,  Petrofina 

.Although  the  sales  volume 
'  has  been  well  mainlained  in 
the  first  half  of  the  year,  earn¬ 
ings  have  been  reduced  sharp¬ 
ly  due  to  lower  production  re¬ 
venues  in  (he  west  and  lower 
prices  prevailing  for  petroleum 
products  in  the  company's  mar- 
i  keling  areas.  In  these  areas. 

I  between  the  East  Coast  and 
'  Windsor.  Onl  .  the'  company 
now  operates  well  over  1..5no 
stations. 

The  company's  refinery  al 
Montreal  is  currently  being  ex- 
^  panded  to  raise  the  capacity 
from  20.000  to  .50.000  Parrels 
daily. 

Oil  production  is  obtained  in 
western  Canada  now  Irom  par¬ 
ticipation  in  about  .500  wells  hut 
the  sharp  cut  back  in  produc 
lion  allowables  has  not  permit¬ 
ted  the  steady  expansion  in 
production  potential  to  be  re- 
^  flecifxl  in  actual  crude  nil  vol¬ 
ume. 

The  company  participates  in  i 
land  holdings  of  ahoul  5.5  mil¬ 
lion  acres  most  of  whidi  are 
!  regarded  as  potential  crude  ml 
acreage.  Western  development 
(nr  the  company  is  still  based 
largely  on  the  operations  of 
Calvan  Consl  and  Western 
Leaseholds  both  of  which  com 
panies  had  been  import ani  de¬ 
velopers  n(  oil  lands  in  .Alberta 
since  ;he  beginning  of  the  l,e- 
diK  boom  in  1947.  Ripe  line  in¬ 
terests  of  Can  Retrotina  are 
iConlinued  on  page  17i  | 
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were  respfrtiv  ely  72.000  and 
75.000  barrels  per  day. 

The  only  problem  in  the  mar¬ 
keting  ol  light  crude  to  dale 
is  the  relatively  high  sulphur 
content  of  .Saskatchewan  crude,  : 
'.vnich  rt'qiiires  mixing  with 
sweeter  crudes  in  the  Inler- 
pri.v  incial  Pipe  Line.  However,  \ 
heiause  of  the  other  advan¬ 
tage.'-  enjoyed  by  Saskatchewan 
light  crude  mentioned  above. 
Hie  small  ditference  in  quality 
has  proven  to  be  a  minor  pro¬ 
blem  in  marketing  this  crude,  j 
Prospects 

Motor  vehicle  registrations 
in  Saskatchewan  have  doubled 
since  1945.  with  the  result  that 
Saskatchewan  now  has  one  of 


the  highest  ratio.s  of  motor 
vehicles  to  population  in  Can¬ 
aria.  The  meehanization  of 
agriculture  is  continuing,  and 
industry  is  slowly  expanding. 

Taking  into  consideration  all 
known  factors,  the  experts  of 
the  Saskatchewan  government 
have  estimated  that,  by  I9fi,5, 
the  energy  requirements  of  the 
prov  ince  will  likely  reach  247,- 
0(10  billion  British  Thermal 
I’nils.  as  against  1.5,5.000  B.T.U. 
ten  years  earlier. 

The  market  prospect  for  Sas¬ 
katchewan  crude  oils,  by  I9fi5, 
is  estimated  al  fi.5-7.5  million 
barrels,  which  is  approximately 
twice  the  amount  produced  in 
1957. 


Consult  us  tor  information  on 
CANADIAN  NATURAL  RESOURCE  SECURITIES 
(Mining,  Oils  and  Gas) 

Selected  List  Sent  on  Request 

KiPPEN  a  Co>d>ANY  InG  . 

INVESTMENT  SECURITIES 
MlMBtnS 

The  Investment  Oeolers'  Assoeiation  ol  Canaria 
607  St.  James  St.  We*t  UNiversity  6-2643 

MONTREAL 

Direct  Private  Wire  to  Toronto 


The  Saskatchewan  Situation 


IConlinued  Irom  Page  12' 
cial  Pipeline,  or  to  refineries 
south  ol  the  international  boun¬ 
dary. 

The  market  for  this  type  n( 
crude  is  derdining  in  .Saskatche¬ 
wan  as  well.  Tractors  on  Sas- 
katthewan  farms  have  been 
switching  to  other  fuels,  and 
the  use  of  diesel  engines  by 
the  railways  has  caused  heavy 
cuts  in  the  demand  for  ‘  Bun¬ 
ker  ('  ''  Falling  demand  lor 
refined  products  normally  de¬ 
rived  Irom  heavy  crude  has  re¬ 
sulted  in  lower  provincial  pro¬ 
duction  ot  this  type  ol  oil  in 
15.57.  Production  has  fallen  In 
7:'.  per  cent  ot  productive  capa- 
cilv.  where  the  average  pro¬ 
ductive  capacity  is  already 
actually  less  of  the  normal 
“economic  allowance  "  per  well, 
due  to  close  well  spacing  and 
other  factors.  The  trend  away 
from  hunker  (uel  has  led  some 
of  the  refineries  to  install  cat- 
alyl  ic  plans  lor  the  prrtduclion 
ol  gasoline  Irom  heavy  grade 
oil. 

Medium  gravity  crude  is  pro¬ 
duced  chiefly  in  south-western 


and  south  -  eastern  Saskatche¬ 
wan  .Most  of  the  crude  pro¬ 
duced  in  the  south-west  is  ex- 
'  p  irled  by  a  pipeline  to  the  nor¬ 
thern  I'niled  States,  mainly  to 
the  Minneapolis  area  Some  of 
I  the  south-weslern  prnriuefion  is 
also  marketed  in  the  Mon.se 
.law  and  Regina  areas. 

The  operators  in  the  VVey- 
biirn  and  Midale  fields  with 
medium  gravity  production  are 
currently  producing  less  than 
5(1  per  cent  of  total  well  ad¬ 
justed  Maximum  Permissive 
Rates,  due  to  market  limita¬ 
tions.  The  current  ratio  n(  pro¬ 
duction  In  productive  capacity 
ol  medium  gravity  crudes  is 
only  .55  per  cent  1.58  .500  barrels 
per  day  as  against  70.(M)0  per 
day. 

The  Lighf  Oils 

Being  close  to  the  eastern 
markets  bas  helped  the  mar¬ 
keting  ot  Saskatchewan  light 
crude.  This  type  of  crude  is  at 
present  being  delivered  In  Win¬ 
nipeg.  Sarnia  and  Toronto.  Pro¬ 
duction  and  marketing  are  vir¬ 
tually  keeping  pace  with  pro-  | 
ductive  capacity.  In  1957  these  j 


CHARTER  OIL  COMPANY 

LIMITED 

The  Comiyany  has  voryinq  interests  in  proiducing 
oil  onH  gas  wells  onrl  in  proven  onid  unproven  oil 
nnd  gos  lond  holdings  exceeding  three  million  acres, 
in 

Alberta 

Saskatchewan 

Montana 

B.C.  (Peace  River  Area) 

North  West  Territories 

•  •  • 

SLJBSIDIARIES: 

Charter  Drilling  Co.  Ltd. 

American  Charter  Oil  Co. 


Petroleum  Bldg., 
Calgary,  Alto. 


Credit  Fonder  Bldg., 
Vancouver,  B.C. 
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hirty-tour  Lrude  Uii  And  c^os  ripeiines 
'ave  Created  New  Industry  And  Trades 


Independents  Played  A  Big  Role  In  Development 


ies,  and  in  looping  work  on 
Trans  Mountain  and  Interpro- 
vincial. 

The  current  year  is  even 
more  active. 

Trans-Canada  with  the  North¬ 
ern  Ontario  Crown  Corp.  line 
are  employing  twelve  big  inch 
construction  spreads,  the  Al¬ 
berta  Gas  grid  system  (Al¬ 
berta  Trunk)  is  using  two. 
Westcoast  Transmission.  North¬ 
western  Utilities,  Saskatche¬ 
wan  Power  and  Interprovincial 
are  employing  a  total  of  five. 

A  number  of  small  lines  are 
also  under  construction,  still  of 
the  20”  and  above  variety. 

Equipment  naturally  is  a 
major  requirement  and  it  runs 
high.  It  has  been  estimated 
for  instance  that  the  equipment 
investment  in  building  t  h  e 
northern  Ontario  Crown  section 
(Continued  on  page  16) 


Trans-Mountain  needed  three 
in  1952-53. 

Extending  Interprovincial  and 
building  t  h  e  Saskatchewan 
Power  Corp's  line  needed  five 
in  1953;  they  needed  six  more 
in  1954. 

In  1955  Saskatchewan  again 
needed  two  for  extension  work 
and  Peace  River  Pipe  Line 
also  used  two. 

19.56  was  the  year  when 
Westcoast  Transmission  g  o  t 
started.  It  needed  five  big  inch 
spreads  and  Trans-Canada 
started  working  with  two.  Ex¬ 
tension  work  on  Interprovin¬ 
cial.  on  Saskatchewan  Power 
Corp  and  on  Southern  Sas¬ 
katchewan  Pipeline  employed 
three  big  ones  each. 

The  ‘‘big  inches”  really  got 
going  again  in  1957  when  nine¬ 
teen  were  employed  in  building 
Trans  Canada  across  the  prair- 


Pipe  line  construction  has  be¬ 
come  a  big  industry  in  Canada 
since  1949-1951  when  Interpro¬ 
vincial  Pipe  Line  was  built  and 
completed  between  Edmonton 
and  Sarnia. 

The  next  big  job  was  Trans- 
Mountain  Oil  Pipe  Line  from 
Edmonton  to  Vancouver,  then 
Westcoast  Transmission  and 
finally  the  Alberta  Gas  Trunk 
and  the  Trans-Canada  pipe  line 
system. 

But  while  these  four  major 
systems  have  naturally  caught 
the  eye.  there  have  been  liter¬ 
ally  dozens  of  smaller  pipe 
lines,  such  as  the  gas  system 
for  Saskatchewan  Power  Corp., 

I  gathering  and  trunk  lines  con¬ 
necting  the  various  oil  and  gas 
fields  to  the  centers  of  distri¬ 
bution  or  the  starting  points 
for  major  trunk  lines. 

Particularly  in  Alberta  of  I 
course  and  in  Saskatchewan  | 
the  number  of  “big  inch”  (with 
a  larger  than  20”  diameter) 
and  small  inch  pipe  lines  now 
form  an  increasingly  well  inte¬ 
grated  network. 

Just  to  show  what,  is  in-  I 
volved,  the  Canadian  Pipeline 
Construction  Association  has 
recently  prepared  a  report 
which  shows  the  number  of 
‘  big  inch-spreads  required  for 
some  of  the  pipe  lines  built  be¬ 
tween  1950  and  19.58. 

Interprovincial  required 
.seven  such  spreads  in  19.50-51. 


up  in  various  areas  of  Alberta 
and  Saskatchewan. 

The  tabulation  c'early  indi¬ 
cates  that  the  independent  has 
a  role  to  play  in  the  Canadian 
oil  industry,  that  the  role  has 
been  played  very  well  indeed  in 
the  past  and  that  with  some 
encouragement  in  the  matter  of 
marketing  the  products  of  these 
fields  the  discovery  and  de¬ 
velopment  of  Canada’s  oil  re¬ 
sources  will  continue,  to  the 
benefit  of  all  sectors  of  the 
industry  and  of  the  count'^y 
as  a  whole. 

Wells  Capable 
Of  Operating 
As  Of 

September,  1957 


international  major  companies 
and  their  subsidiaries  in  the 
development  of  the  Canadian 
oil  fields  which  have  written 
new  pages  into  oil  history. 

The  wealth  of  the  country  in 
the  form  of  oil  nevertheless  is 
the  result  of  the  efforts  of 
companies,  large  and  small. 

01  the  reserves  piled  up  con¬ 
siderably  more  than  .500.000.000 
barrels  have  been  discovered 
by  independent  companies,  the 
many  small  and  medium  large 
firms  which  have  developed  to 
their  present  status  in  the 


course  of  many  years  of  effort. 

The  table  below  indicates  the 
variety,  the  spread  of  years  of 
work  and  the  productivity  of 
these  fields  and  their  recover¬ 
able  reserves. 

This  table  could  be  added  to 
if  one  takes  into  account  that 
the  latest  discovery  listed  here 
is  as  of  1955. 

It  could  bo  added  to  further 
if  we  were  to  take  into  account 
the  many  independent  gas 
fields,  the  Peace  River  dis¬ 
coveries  and  the  lesser  fields  • 
which  have  since  been  shown 


The  oil  wealth  in  Canada  has 
been  discovered  over  the  years 
by  companies  and  private  en- 
terpreneurs.  large  and  small. 

Obviously,  considering  the 
vast  acreages  held  and  the  vast 
sums  of  risk  capital  at  their 
disposal,  the  major  fields  have 
been  discovered  and  developed 
by  the  major  companies.  Cana¬ 
dian  and  American. 

One  need  only  think  in  terms 
of  Leduc,  Redwater,  Bonnie 
Glen,  the  Wizard  Lake  and 
Pembina  to  realise  the  role 
that  has  been  played  by  the 


Estimated  Original 
Recoverable  Reserves 
in  Thousands  Of 
Barrels 
.500—  1.000 


Cumulative 
Production  In 
Barrels  To 
July  1st.  1957 
.324.549 
230.1.37 
262,472 
409.894 
372.49.3 
171.976 
,508.662 


Discovery 


1951 

1950 
1931 

19.53 

19.54 

1951 

1956  3,000  —  5,000 

1951  Development  not  suf¬ 

ficient  for  estimate 
1949  .500  —  1.000 

1952  .3,000  —  4,000 

1952  2.000  —  4,000 

1942  Development  not  suf- 

195.3  ficient  for  estimate 

1951  4,000  —  6,000 

1952  12,000  —  14,000 

1952  1,000  —  2,000 

1955  60.000  —  80.000 

1949(Jo.<;eph 

Lake)  40.000  —  60,000 

1951(Armena- 
Camrose) 

195"  15,000  —  20,000 


ARMISIE  —  Armisie  Oils . 

BARONS  —  Barons  Oils  • . 

B.4SH.4W  —  American  Leduc  . 

BATTLE  -  Bayfield  Pet . 

BATTLE  SOUTH  —  Cleory  Oil  ... 
BAXTER  LAKE  —  Can.  Homestead 
BENTLEY  —  Canadian  Superior  . . 
BONNYVILLE  -  Bonnyville  Oil  ... 


sands  area  has  also  been 
Erskine, 


quired.  Pembina, 
ner  Valley,  Leduc.  Redwater  and 
Harmattan  fields  provide  the 
bulk  of  the  company's  current 
production. 


CAMPBELL  —  Redwater  Leaseholds 
CESSFORD  —  Delbri  -  H.B.O.G.  . . . 
CHAUVIN  —  Rio  Parda  Cons.  Oil  .. 
DEL  BONITA  —  Terminals  Oils  .... 


DRUMBELLER  —  Great  Plains  -  Dome  ..  .. 

ERSKINE  —  Merrill  -  Mitmor  . 

HAMILTON  LAKE  —  New  Ranchmans  . 

HARMATTON-ELKTON  —  Home  . 

JOARCAM  —  New  Superior  -  Kroy  -  General 


Home  Oil 

One  of  the  largest  indepen¬ 
dents.  this  company  has  seen 
a  remarkable  growth  of  impor¬ 
tant  assets  in  the  past  twelve 
Home  Oil.  aside  from 


..geared 
te  serve  the 

oil  and  gas  Industry 


Homestead  -  North  Canadian  Anglo  •  Home  C&E 


JOFFRE  —  Great  Plains  group  Viking 


month. 

being  a  major  producer  of  crude 
oil.  a  record  created  over  the 
years,  is  also  the  largest  share¬ 
holder  in  Trans 


LEDUC  WUODBEND  —  Gilbert  Pool  New  Coni . 

LEDUC  WOODBEND  —  Home  -  North  Woodbend  Pool 

LEGAL  —  Eldon  No  1 . 

LLYODMINSTER  —  Blackfoot  Devonian  No.  1  . 

MALMO  —  Scury  . 


2.509  —  .3,000 

2,000  —  2.500 

400  —  600 

No  Estunate 
1,000—  1.500 

7,000  —  8.000 

3.000  -  4.000 


Canada  Pipcj 
Line.  | 

The  most  important  land  de¬ 
velopment  is  taking  place  in  I  he 
Swan  Hills  (and  Virginia  Hi  IN) 
area  which  are  currently  being 
brought  to  production  in  aniici-i  ' 
nation  of  crude  oil  shipments 
which  will  start  next  Spring.  The 
company,  as  field  operator,  has 
just  given  contracts  for  a  Sh  5 
million  pipe  line  which  will  con-  ' 
nect  with  both  the  Interpro\  in- 
cial  as  well  as  the  Trans  Moun-j  , 
tain  Oil  pipe  lines.  I  ^ 

Swan  Hills  looks  like  a  realiv' 
major  field  which  will  add  sub-j 
stantially  to  the  company  s  long-|  , 
term  productive  assets.  Produc¬ 
tion  from  wells  being  drilled  be¬ 
tween  now  and  next  Spring 
should  provide  daily  shipments 
of  between  3.500  and  4, .500  bar-1 
rels.  ! 

The  company  has  inlere.sts  in'  ^ 


NAMAO  —  Wagner  Holdings  Devel, 
NEW  NORWAY  -  Sun  Oil  . 


In  addition  to  branches  in  all  major  production 
and  development  areas,  the  ‘Royal’  maintains  a 
special  Department  thoroughly  familiar  with 
every  phase  of  oil  and  gas  financing.  For  a  map 
showing  principal  fields,  pipelines,  etc.,  or  a  list 
of  titles  in  our  Special  Bulletin  Service,  write 
Oil  &  Gas  Dept.,  409  Eighth  Ave.  W.,  Calgary. 


ROCKY  MOUNTAIN  HOUSE  -  New  Superior 

ST.  ALBERT  —  Roxboro  . 

SUNDRE  -  H.B.O.G . 

TURNER  VALLEY  . 

Royalitc  . 

T.V.R.  No.  1  (oil)  . . 

WAINWRIGHT  —  Montreal  .Alta.  No.  1  . 

WAYNE  -  Great  Plains . 

WEST  DRUMHELLER  -  Private  Syndicate 


'  Includes  Nat  Gas  ' 
10.000  —  15,000 
4,000  —  5,000 

18.000  —  20,000 
3,000  —  4.000 


THE  ROYAL  BANK  OF  CANADA 

Over  900  branches  in  Canada  and  abroad 
Assets  exceed  3%  billion  dollars 


WESTWARD  HO  —  Home  •  H.B.O.G .  1955  4,000  —  5,000  608,705  26 

.337,500  —  493,100* 

•  This  total  of  between  373  million  and  493  million  barrels  does  not  include  the  appr.  minimum  of  80  million  barrels  discovered  by 
Home  Oil  or  indeed  other  discoveries  made  by  Independent  s  ince  1956. _ 


AS  WiODUCte 


Sine*  Natural  Gat  wat  found  in  eommar. 
cial  quantities  in  Brock  in  I9S2,  th*  Satkat. 
cliewan  Power  Corporation,  through  its 
qrewinq  system  of  Natural  Gat  transmissieit  | 
and  distribution  pipelinat,  bat  taken  tbit 
fuel  lo  tbe  citict  of  Reqina,  Saskatoon,  | 
Mno.a  Jaw,  Prince  Albert.  North  Battleford 
and  Swill  Current,  plus  a  large  number  of 
Inwns  and  smaller  cantret  throughout  thp 
Prowinse, 


Manufactured  to  A.P.I.  Specification  5-L,  and  to  Spec¬ 
ifications  A.S.T.M.  A-53  and  A-120,  or  C.S.A.  B-63-49 

New  power  from  natural  gas  and  oil  is  now 
flowing  to  homes  and  industries  through  a 
network  of  pipe  lines  .  ,  .  ('anada's  under- 

f round  arteries  of  .steel, 
liirahility.  sircngllt,  iitiiformily,  and  an  ah- 
sriire  of  hidden  deleeis,  are  reipiiremeiiis  that 
go  without  saying  in  the  steel  pipe  used  for 
this  pin|)o.se.  'I'hese  are  precisely  the  qualities 
that  Slelco  has  rngineeied  into  steel  pipe  lor 
more  than  hall  a  century.  Recognition  of 
these  high  slaiidaids  of  "malcrial  selection, 
manufacture,  and  testing,  is  embodied  in 
JStelco's  license  to  produce  line  pipe  to  A.P.I. 
Speciheations  and  to  use  the  A.P.I.  monogram. 


PRINCE 

AlBERiT 


north 

BattlepORD 


SASKATOON 


WUMeOLOT 


COATWO  OP  -  J 
•ITWMABTIC,  UVIR 
OP  MRtGlASS, 

AHO  OVIRWRAP  OP 
MSAVY  PAPER  i| 


COLEVILLE 

HOOSIER 

KINOERSLEY*^ 


ESTOhl 


Rifht;  A  prnmmfnt  rontrnrl 
pipe  nrapper  prepares  Slelvo 
Pipe  far  fins  line  use, 

Relnii :  .Slelro  Pipe  ti  rapperl 
rriiily  far  shipmenl  to  ihe  joh 
site. 


REGINA 


SUCCESS 


MANY  ISLANDS-HATTON 


^  MOOSE 

S’vV'PT  JAW 
CURRENT 


WEYBURhf 


MAPLE 

CREE’K 


^  •li  LAMPMAN 

"estevan 


ELECTRICITY 


OIL  INDUSTRY 


S«>k4(chtw«n  Power  Corperaden 
•xcutivas  and  engineers  are 
keenly  ewere  of  the  imporlanl 
role  electricity  plays  in  Oil 
Development.  Plans  to  harness  the 
tremendous  hydro  resources  in  the 
province's  vest  northern  areas  are 
already  being  considered.  This 
will  provide  more  then  an  ade¬ 
quate  supply  of  electrical  energy 
for  the  continued  growth  of  in¬ 
dustry.  At  present  the  demand  for 
electric  power  is  increasing  at  the 
rate  of  20%  per  year. 


The  Sdsicafehewars  Power  Corporation  will 
continue  to  expand  the  market  for  Natural 
Gas  by  extending  services  to  Saskatchewan 
centres,  wherever  it  Is  economically  feasible. 


THE  STEEL  COMPANY  OF  CANADA,  LIMITED 


Executive  Offices;  Hamilton  and  Montreal 
Soles  Offices;  Holifox,  Saint  John,  Montreal,  Ottawa,  Toronto,  Hor 
Winnipeg,  Edmonton,  Vancouver,  j.  C.  Pratt  &  Co.  Limited,  St. 


REGINA.  SASKATCHEWAN 


Trans-Canada,  Westcoast  Transmission  Prepare  ' 
For  Domestic  Growth,  Anticipate  Profitable  Exports 


This  is  the  year  when  the 
natural  gas  industry  in  Canada 
is  coming  into  its  own. 

W«stcoa*t  Transmission  Co- 
is  currently  going  through  its 
first  year  of  operations.  Un¬ 
happily.  this  first  year  coin¬ 
cided  with  a  general  set-back 
in  the  economy  of  the  area 
wfhich  *T  serves.  British  Colum¬ 
bia  and  the  north  west  Pacific 
states. 

Even  more  unhappily  for  gas 
companies,  the  area  enjoyed 
its  mildest  winter  in  many 
years.  The  ellect  was  very 
much  what  it  would  be  on  elec¬ 
tric  power  companies  if  night 
were  not  to  fall  for  a  six 
months  period. 

Freaks  of  nature  and  of  the 
economy  however  are  not  pre¬ 
venting  the  company  from 
building  up  substantial  markets 
and  sub.stantial  backlogs  of  gas 
.supplies 

The  other  major  natural  gas 
carrier.  Trans-Canada  Pipe 
Linas  is  now  on  the  way  to 
completion,  with  the  terminal 
at  Toronto  to  he  reached  at 
some  time  this  October. 

This  will  write  finis  to  an¬ 
other  major  job.  one  which, 
to  say  it  mildly,  has  had  more 
obstacles  thrown  into  its  way 
than  any  other  similar  con¬ 
structive  piece  of  work  in 
many  a  year. 

The  fact  that  it  now  is  in 
npeciiion  along  most  of  its 
ultimate  length  and  soon  will 
operate  from  Alberta  to  Mont¬ 
real  in  its  entirety  on  western 
gas  is  the  thing  that  counts. 

The  Alberta  Trunk  Gas  Pipe 
Line  the  main  gathering  sys¬ 
tem  for  Trans-Canada  is  al.so 
close  to  he  completed. 

Thirteen  ol  southern  .Al¬ 
berta's  most  prolific  gas  fields 
will  provide  the  initial  require¬ 
ments.  Trans-Canada  has  com¬ 
pleted  contracts  for  4.3.5  trillion 
cubic  ft.  ol  gas  with  both  inde¬ 
pendent  operators  and  major 
producers 

Here  are  the  fields  and  com¬ 
panies  who  will  he  suppliers  to 
Trans-Canada. 

BINDLOSS  —  Bailey  Selhurn 
Oil  &•  Gas:  Elelbay  Expl.;  Me¬ 
dallion  Pete;  Highwood  Devel.; 
Alberta  Pacific  Cons.  Oils; 
Canadian  Export  Gas;  New 
Chamberlain  Pete;  Alminex; 
Cabanga  Devel.;  Ranvik  Oils. 

PROX'O.ST — Canadian  Delhi; 
Provo  Gas  Prod.;  Hudson's  Ray 


Oil  and  Gas;  Calvan  Cons. 
California  Standard. 

SIBBALD  —  Sun  Oil  Co.; 
Royalite  Oil;  Canso  Natural 
Gas;  Act  Oils. 

OVEN— Hud.son's  Bay  Oil  and 
Gas. 

CESSFORD  —  Hudson's  Ray 
Oil  and  Gas;  Canadian  Delhi; 
Canadian  FJxport  Gas;  Great 
Sweet  Gca.ss  Oils;  Wert  May- 
gill;  Georgia  Leaseholds;  Roy¬ 
alite  Oil. 

PRINCESS-P.ATRICIA— Cali¬ 
fornia  Standard. 

.ATLEFl-BUFFALO— t'anadian 
Export  Gas;  .New  Chamberlain 
Pete;  Great  Sweet  Grass  Oils; 
Greta  Petroleums;  High  Crest 
Oils;  Home  Oil;  Alminex  Cab¬ 
anga  Devel.:  Cons.  Dragon 
Oils:  Trend  Petroleums;  Ran¬ 
vik  Oils;  Siscoe  Gold  .Mines; 
Raymond  I.  Smith  &  .Son. 

PINCHER  CREEK  -  British 
.American  Oil. 

NEVIS — Scurry-Rainbow  Oil; 
Home  Oil:  California  Standard; 
British  American  Oil;  New 
Superior  Oils  of  Canada;  Can¬ 
adian  .Superior  Oil  of  Califor¬ 
nia:  Hudsons  Bay  Oil  and 
Gas:  Imperial  Oil:  Sun  Oil. 

COUNTES.S-DUCHE.SS  -  Sun 
Oil;  Raymond  I.  Smith  &•  Son; 
Canadian  Delhi:  .Merrill  Petro¬ 
leums;  Canadian  Export  Gas. 

KFISSLFIR  —  Mill  City  Petro¬ 
leums:  Kroy  Oils;  Great  Sweet 
Grass  Oils;  Hud.son's  Ray  Oil 
and  Gas. 

HOMEGLEN-RIMBEA'-Cali- 
fornia  Standard:  Western  De- 
calla:  Trans  Empire  Oils:  Ten¬ 
nessee  Gas  Transmission:  Can¬ 
adian  Oil  Companies:  Amurex 
Oil:  Imperial  Oil:  Hud.son's  Bay 
Oil  and  Gas;  British  .American 
Oil 

GILBY  —  Canadian  Seaboard 
Oil;  Honolulu  Oil  Corp.;  Merrill 
Petroleums;  .Merrill  Holdings; 
Scurry-Rainbow  Oil:  California 
Standard;  Canadian  Superior 
Oil  of  California:  Hudson's  Bay 
Oil  and  Gas;  British  .American 
Oil. 

Trans-Canada  has  been  sup¬ 
plying  gas  to  consumers  from 
Saskatchewan  to  as  far  east  as 
Port  Arthur:  markets  have 
been  building  up  steadily  and. 
in  anticipation  of  the  arrival 
of  western  gas.  both  Ontario 
and  the  section  between  Tor¬ 
onto  and  Montreal,  with  its 
various  distribution  systems 
have  been  supplied  by  gas 
borrowed  from  United  States 
transmission  eompanies  touch¬ 
ing  upon  the  Canadian  border 


at  various  points. 

These  arrangements  have 
considerably  speeded  up  the 
developm'^nt  of  natural  gas 
markets  and  have  also  per¬ 
mitted  the  switch  from  manu¬ 
factured  to  natural  gas  before 
the  actual  arrival  of  .Alberta 
gas  in  the  east. 

.As  a  result  of  this  arrange¬ 
ment  a  considerable  increase 
in  initial  gas  demand  is  indic¬ 
ated  although  claims  have  been 
made  by  Alberta  and  Southern 
Gas.  a  company  which  seeks 
to  export  gas  from  .Alberta  to 
the  United  States,  that  Trans- 
Canada  had  overestimated  its 
market  considerably. 

These  charges  were  refuted 
only  recently  by  Trans-Can¬ 
ada's  president.  C.  S.  Coates 
who  pointed  out  that  gas  al¬ 
ready  contracted  for  by  retail 
distributors,  at  published  rate 
schedules,  already  exceeded 
the  total  market  estimated  in 
A.  &  S.  claims. 

There  have  been  increases 
requested  by  three  of  the  four 
largest  of  the  distributors  with¬ 
in  the  Trans-Canada  system 
and  the  total  sales  of  these 
companies  is  now  estimated  at 
7.52  billion  cub.  It.  for  the  next 
five  years  as  against  the  ear¬ 
lier  estimate  of  702  billion  cub 
ft. 

•> 

Of  considerable  interest  will 
be  the  forthcoming  interim  re¬ 
port  of  the  Borden  Royal  Com¬ 
mission  which  w-ill  express  its 
recommendations  concerning 
the  export  of  natural  gas  from 
Canada  via  the  Trans-Canada 
system. 

Editcaled  guesses  are  to  the 
effect  that  exports  will  he  al¬ 
lowed  with  a  close  look  at  the 
price  schedule  and  other  con¬ 
tract  factors.  The  question  is 
of  course  tied  in  closely  with 
the  matter  of  whether  the 
Federal  Power  Commission  in 
Washington  will  permit  the  im¬ 
port  of  Canadian  natural  gas 
into  the  middle  west. 

From  the  ('anadian  point  of 
view  the  opposition  to  gas  ex- 
port.s.  expressed  sn  strongly  in 
the  pipeline  debate  of  a  couple 
of  years  ago  never  did  make 
much  sense,  since  the  avail¬ 
able  reserves  had  clearly  been 
established  at  high  enough 
levels. 

There  never  appeared  In  he 
any  good  reason  why  Canada 
should  seek  the  largest  pos¬ 


sible  export  of  oil  while  at¬ 
tempting  to  prevent  the  export 
of  gas. 

Both  are,  as  a  rule,  the  pro¬ 
duct  of  the  same  exploratory 
effort,  and  in  relation  to  re¬ 
quirements.  gas  re.serves  are 
larger  than  oil  reserves. 

In  the  years  since  these  de¬ 
bates  which  have  obscured  the 
purely  economic  aspects  of 
natural  gas  policies,  trillions  of 
cubic  feet  of  gas  have  been 
added  to  the  already  large  re¬ 
serves  in  excess  of  possible 
domestic  requirements. 

Not  only  have  additions  been 
found  in  known  and  proven 
fields,  but  the  huge  Savannah 
Creek  field  has  been  found 
and  the  possibly  largest  of 
them  all.  the  Waterton  field 
has  been  discovered,  along 
with  a  number  of  smaller  hut 
still  important  new  gas  fields. 

Gas  reserves  are  also  ex¬ 
panding  in  connection  with  the 
Westcoast  Transmission  sys¬ 
tem 

4-  ❖  ♦ 

The  steady  expansion  of  the 
Peace  River  reserves  which 
was  started  some  years  ago 
by  Pacific  Petroletim  is  still 
going  on  and  similar  growth 
is  indicated  for  other  fields  in 
the  northern  .Alberta  and  north 
eastern  British  Columbia  area. 

Incidentally,  at  about  the 
same  time.  Canada's  two  larg¬ 
est  metallurgical  plants  will  he 
lied  into  natural  gas  supplies. 

.At  the  end  of  October.  Inter¬ 
national  Nickel  at  Sudbury  will 
receive  gas  for  some  of  its 
operations  and  will  be  one  of 
the  largest  individual  consiim- 
I  ers  within  the  Trans-Canada 
system. 

.Also  at  the  end  of  October, 
Inland  Natural  Gas.  main  dis¬ 
tributor  for  Westcoast  Trans¬ 
mission  in  the  interior  of  Brit¬ 
ish  Columbia  will  supply  the 
metallurgical  and  chemical 
plants  of  Consol.  Mining  i 
Smelting  at  Trail  R.C.  with 
about  5  million  cub  ft.  o(  gas 
per  day.  It  will  be  one  of  the 
largest  single  firm  deliveries 
on  the  Westcoast  system,  and 
is  equal  to  the  amount  ol  gas 
required  for  all  residential 
uses  for  three  cities  the  size 
of  Trail. 

The  export  question,  if  de¬ 
cided  upon  favourably,  would 
of  course  make  things  consid¬ 
erably  easier  for  Trans-Can¬ 
ada.  .A  substantially  higher 


volume  of  gas  could  be  car¬ 
ried.  possible  effects  on  rates 
would  be  important  and  pro¬ 
duction  income  for  the  sup¬ 
pliers  would  become  more  of 
a  big  revenue  factor  than  will 
be  the  case  for  some  time  to 
come. 


Westceast's  report  for  the 
first  six  months  of  its  opera¬ 
tions  showed  an  initially  dis¬ 
tressing  situation  as  tar  as 
earnings  are  concerned.  This 
has  of  course  been  due  to  sales 
which  were  sharply  lower  than 
expected,  for  the  reasons  out¬ 
lined  earlier  and  to  relatively 
low  prices  on  export  gas. 

.Additional  sales  contracts 
being  negotiated  with  Fll  Paso 
Pacific  Northwest  will  call  for 
considerably  higher  prices. 
Completion  of  negotiations  and 
approval  of  such  higher  rales 
are  expected  to  be  announced 
before  long. 

.As  to  future  export  plans,  in¬ 
corporated  in  new  projects  by 
,  both  Westcoast  and  Alberta  & 
i  Southern  they  are  quite  likely 
In  slay  in  abeyance  for  some 
time  to  come,  if  they  will  in¬ 
deed  he  authorized  at  all  under 
present  and  foreseeable  condi¬ 
tions. 

These  projects  consider  ex¬ 
porting  gas  via  the  Crows  Nest 
j  Pass  into  B.C.  and  the  United 
I  States  but  neither  federal  nor 
j  provincial  .Alberta  authorities 
:  have  so  far  shown  loo  great 
i  an  interest  in  the  matter. 

As  in  the  nil  marketing  ques- 
'  tion,  the  Borden  Cnmmisson 
j  recommendations  will  be  of 
paramount  importance  also  in 
the  natural  gas  export  matter, 
affecting  both  Trans-Canada 
and  Westcoast  Transmission. 

Pacific  Pete 

.Although  an  oil  company  of 
long  and  productive  standing. 
Pacitic  Pete  has  become  known 
primarily  for  its  sponsorship 
ol  Westcoast  Transmission  and 
ol  Inland  Natural  Gas.  car¬ 
riers  and  distributors  ol  na 
lural  gas  prodiued  Irom  Paci¬ 
fic's  and  other  companies  vast 
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Estimated  Natural  Gas  Reserves 


.'Vlillions  of  Cubic  Feet 

Discoveries  of  Net  Change 
Flxlensions  New  F'ields  k  in 


and 

N'pw  Pools  in 

Underground 

Npt 

Def.W, 

Dpp  .31.  I9.5S 

Rpv  isions 

Old  Fipids 

Sloragp 

Production 

19.57 

Northvvp.sl  Tprritnrtps  .... 

■29.974 

289 

29.70S 

British  rnlumhia  . 

1  ..590.940 

41.2.59 

179.5 14 

. 

8.8.38 

I.803.07S 

Albrrta  . 

Ifi  .3.33.084 

988.029 

801.732 

2.815 

222.77.5 

I7.702.8)» 

Sa.skairhpwan  . 

889.907 

1.37,978 

14.243 

.31.010 

1.011.11)1 

; Manitoba  . 

.3.738 

218 

1 

5.30 

2.99.7 

148  459 

.5.5..504 

13.878 

190,287 

98.3 

9M 

'Npw  Brunswick  . 

t 

1.170 

89 

174 

1.08.5 

Total  Canada  . 

.  18,998.2.5.5 

1 .222.84.3 

795.490 

2,815 

277.072 

20.742.171 

gas  re.serves  in  the  Peace 
River  di.sirict  of  B  C. 

As  a  result  of  the  merger 
with  Merrill  Petroleums,  the 
company  has  also  become  one 
ot  the  major  operators  in  the 
Pembina  field.  The  discovery 
ol  the  Boundary  Lake  oil  field, 
a  possible  major  field  has  been 
achieved  by  Pacilic  Pete  in  the 
past  two  years  and  develop 
meni  of  the  great  gas  reserves 
around  Peace  River  has  also 
led  to  the  di.scovery  of  occa¬ 
sionally  substantial  crude  oil 
reserves. 

With  the  acquisition  of  the 
Dawson  Creek  refinery  ol  Ex¬ 
celsior.  the  company  has  be¬ 
come  an  integrated  producer 
with  marketing  of  oil  products 
carried  out  in  company  with 
Phillips  Petroleum.  The  new 
Taylor  relinery.  close  to  the 
start  of  the  gas  pipe  line  In 
Vancouver,  also  is  increasing 
the  company's  revenues  and 
additional  income  is  accruing 
from  a  variety  ot  by-products 
creaied  in  the  gas  stripping 
plants  at  Taylor.  B  ('. 

I  Chief  production  of  crude  nil 
j  is  obtained  from  Redwaler.  al- 
I  though  rhe  company  also  has 
I  a  number  of  other  producing 
i  nil  wells  in  .Alberta,  the  total 
I  being  well  over  one  hundred. 

Control  ol  Westcoast  Trans¬ 
mission  and  holdings  in  related 
companies  give  the  company 
an  exceedingly  strong  invest¬ 
ment  account,  while  holdings 
in  so  tar  unproductive  areas 
currently  undergoing  develop- 


j  ment  t\'irginia  Hills,  eic.i  pro- 
I  vide  the  company  with  sub- 
I  sianiial  growth  factor. 

I  Important  acreage  is  held 


also  in  southern  Saskatchewan, 
in  addition  to  the  very  sub¬ 
stantial  holdings  throughout 
Alberta  and  in  northern  B.C. 


CENTRAL-DEL  RIO 
OILS  LIMITED 

SUBSBIDIARYt 

Central  Leduc  Oils 
Inc.  (U.S.A.) 

HEAD  OFFICES 

224  -  9th  Avenue  West 
Calgory,  Alberta 

DISTRICT  OFFICE: 

S08  McCollum  Hill  Bldg. 
REGINA,  Saskatchewan 

FIELD  OFFICES: 

WEYBURN,  Soskatchewan 
DEVON,  Alberta 


■  HI 


TEAM 

pintippr  independent  (^anadian  Producers 


Right  from  the  start  of  the  vast  expansion  of  oil  exploration  and 
development  which  began  with  Turner  Valley,  HOMK  OIL  was 


HOW  PAGE-HERSEY  'XOLD-EXPAND” 

Electric-Resistance  Weld  STEEL  PIPE 


ONLY 

PAGE-HERSEY 

COLD-EXPAND 


ELECTRIC-RESISTANCE  WELD 

STEEL  PIPE 
IN  CANADA 


WE  SPECIALIZE  in  “Cold-Expanded”  pipe  for  oil  and  gas  lines,  made  to 
A.P.l.  specifications  —  hydraulically  expanded  at  pressures  up  to  6,000 
p.s.i. 

"COLD  EXPANDING"  assures  dimensionally  true,  round,  straight  pipe 
with  a  higher  factor  of  safety  than  unexpanded  pipe.  Pipe  has  physical 
properties  to  meet  high  yield  strength  specifications,  and  still  retain  the 
inherent  weldability  characteristics  of  lower  chemistry  steel. 

This  high  quality  Page-Herscy  pipe  in  sizes  up  to  18"  outside  diameter 
also  offers  a  weld  made  from  the  parent  metal,  strong  as  the  pipe  itself; 
longer  lengths  fup  to  52  feet)  which  reduce  field  welds  per  mile;  and 
easier  wrinkle-free  bending. 

For  technical  data  write 

PACE-HERSCY  TUBES,  LIMITED 

100  Church  Street,  Toronto  1,  Ontario 

VsiKouvar  tdwow^oii  Calgary  Winnipog  Monrraoi  Halifas 

Owned,  Operated  and  Controlled  by  Canadians 


amons:  the  first  ('anadian-ownod  f’ompanics  to  become  a  producer. 
The  years  have  found  the  Home  Team  increasing:ly  active  in 
exploration  and  development  .  .  .  and  their  success  is  continuing:, 
ever  increasing:  the  ma.ior  part  the  Home  Team  plays  among: 
('anadian  Producers. 


I  HOAIE  OIL  Compan.v  Limited 


Head  Office:  304  -6th  Ave.  W..  ('alg:ary,  Alberta 


THE  FINANCIAL  TIMES.  AUGUST  29.  1958  of  “schools”  to  train  Canadian  line  terminus,  the  length  of 


Pipe  Line  Jobs . . . 


(Continued  from  Page  14' 
runs  as  high  as  $.5  miHinn. 

The  labour  force  involved  at 
any  one  point  on  a  big  inch 
spread  often  runs  as  high  as 
300  men.  including  supervisory 
staff,  welders,  the  actual  pipe 
line  crew,  the  truck  and  equip¬ 
ment  drivers  as  well  as  semi 
skilled  and  unskilled  labourers. 

This  compared  with  about 
100  men  employed  at  any  one 
time  on  constructing  a  “smaU 
inch"  pipe  line  and  about  35 
men  working  on  laying  down  a 
local  distribution  .system. 

Great  progress  has  been 


made  in  the  eight  years  in 
training  Canadians  to  take 
skilled  .jobs  on  pipe  line  work. 
There  was  hardly  anybody 
available  who  knew  anything 
of  pipe  lines,  pipeline  welding 
and  operation  of  special  equip¬ 
ment  used  in  line  construction. 
In  the  early  days  of  Interpro¬ 
vincial  Pipeline,  the  number  of 
Canadians  employed  on  a  pipe 
line  Job  would  be  between  10 
and  1.5%. 

The  pipe  line  construction,  in 
cooperation  with  go\ernment 
agencies  in  the  years  since 
19.50  has  conducted  a  number 


1  operators  and  the  result  is  in¬ 
dicated  in  the  estimate  that  of 
I  the  over  2.30  welders  who  work¬ 
ed  on  cnnstructing  the  Trans- 
Canada  Pipe  Line  7.5%,  are  now 
Canadians  (177  against  some 
fiO'  and  while  of  the  873  equip¬ 
ment  operators  more  than  .500 
are  (’anadian. 

The  main  operational  factor 
in  pipe  line  building  is  of 
course  that  of  safety  which  ac¬ 
counts  for  the  high  degree  ol 
experience  required. 

Here  are  the  crude  oil  gath¬ 
ering  and  trunk  lines  which  are 
currently  in  operation.  .Shown 
is  the  name  of  the  company, 
the  source  of  oil  and  the  pipe¬ 


gathering  and  of  trunk  line  op¬ 
erations  and  the  .sire,  rapacity 
and  1957  throughput  of  the  pipe 
lines. 

Cons,  Mic  Mac 

With  over  115  wells  producing 
in  Alberta  in  which  the  company 
has  an  interest,  Mic  Mac  also 
I  is  active  in  Saskatchewan  where 
jconsiderable  development  work  is 
.carried  on  in  company  with  Can. I 
Husky. 

Other  important  holdings  in-' 
elude  a  share  of  the  Peace  River i 
Pipe  Line  which  carries  oil  from 
the  .Stiirgon  Lake  field  the  Trans: 
Mountain  Pipb  Line.  The  volume 


|carried  by  this  line  is  currentlv.  yield  of  wells  in  this  area  re- Aside  from  productive  interests  I  interests  at  Swan  Hills  and  ia 
'restricted  sharply  by  the  reduc-  mains  relathely  free  from  out-  in  Saskatchewan  and  Alberta,  the  other  locations  in  Alberta  and 
jtions  of  oil  markets  in  the  I  nited  pul  restrictions.  Much  of  the  company  also  has  development  in  B  C 

jStates  hut  the  company  is  active-  growth  of  the  company  will  -  - - - - — - ________ 

ly  engaged  in  finding  allei nativeihinge  on  the  lutiire  vaiue  of  the  ii;  "  '■  — — 

oiiflels  for  its  substantial  produc-i2.5%  interest  '."hich  the  company  _ / 

It'"'.  ihas  in  a  20.000  acres  farmoiit  ob- 

Produclion  from  liclds  in  .south- it ained  from  Canadian  Superior  ol 

Production  Irom  fields  in  south  Calilornia.  '  Iflforitinlioil — 

eastern  Saskatchewan  is  becom-  The  company  maintains  a  . 

ing  increasingly  important  as  the  strong  working  capital  position.  aboul  Oil  Compani0S 


SUMMARY  OF 


CANADIAN  CRUDE  OIL  PIPE  LINES 

Length  of  Line  i  Capacity  1957 


Company 

Amurex  Oil 
Company 
Anglo  American 
Exploration  Ltd. 

B-A  Alberta  Pipe 
Line  Ltd. 

B-A  Saskatchewan 
Pipe  Line  Ltd. 
Britamfoil  Pipe  Line 
Company  Ltd. 


Destination 

Cesstord 

Hartell.  Alta. 

Interprovincial 

Pipeline 

Moose  Jaw.  Sask. 
Edmonton.  Alta. 


Edmonton  Pipe  Line  Edmonton.  Alta. 

Company  Ltd. 

Gibson  Crude  Oil  St  Albert,  Alta 

Purchasing  Co.  Ltd. 

Gibson  Crude  Oil  Rimbey 

Purchasing  Co.  Ltd. 

(Rimbey  System) 

Gibson  Petroleum  Girouxville.  Alta. 

Co.  Ltd. 


Length  of  Line 

'Miles'  ' 

Gathering  Trunk  .Size  of  Pipe 

—  5  6* 

9'4  —  2'  ,  4” 

21.716  —  2",  8“ 

—  22.1  63>*”  -  8^” 

145  171  5  3'-2“  -  1234" 


42.8  39  2  2".  3",  4",  6" 


Source  of  Crude 
Cessford  field 

Turner  Valley 


11.5  3",  4“ 


16  7.5  2  ',  3  4" 


Gibson  Associated 
Oils  Ltd. 

(Bellshill  System) 

Gibson  National 
Oils  Ltd. 

Home  Oil  Company 
Limited  •  Cremona 
Pipeline  Div. 

Imperial  Pipe 
Line  Co.  Ltd. 


Interprovincial 
Pipe  Line  Co.  and 
Lakehead  Pipe  Line 
Company  Inc. 


Hardisfy.  Alta. 

Throne,  Alta. 
Calgary.  Alta. 


a  I  Interpr.  Edm. 
terminal  and 
l.O.L.  refinery, 
F.dm. 

b'  Trans  Moiinlain 
and  Interp.  Edm. 
terminal 

c'  Interprovincial 
P'xcelsior  term. 

di  Interprovincial 
Redwater  term. 

Port  Credit,  Ont. 


8  2".  3" 


6*s”,  8®s' 


Malmo.  Stettler,  Fenn- 
Big  Valley.  FJrskine, 
Clive.  .loffre.  West 
Drumheller  fields 

Joseph  Lake. 

Armena,  Camrose 

Big  Lake,  Campbell 
and  St.  Albert  Fields 

Rimbey.  Homeglen  and 
Trucked  Oil  from  Out¬ 
lying  Fields  and  Wells 

Normanville  Field 


Bellshill  Lake  F'leld 


Hamilton  Lake  Field 


Harmattan-Elkton 

fields 

Leduc-Woodhend. 
Acheson,  Golden  Spike, 
Excelsior-Fairydell, 
Redwater  Fields 


of  Lina 

Throughput 

B  n 

Barrels 

7.200 

122.189 

1..500 

283.710 

20,000 

.3,405,000 

22,000 

4,4.50,000 : 

i 

60.000 

17,510,000 

16,000 

4.251,629 

10,000 

1,0.37,025 

15.000 

1,348,675 

I 

6.000 

1 

.39,000 

lArtufll  Last.  1 

3  Months'  1 

15.000 

.363.850  1 

(Artnal  l.asf  I 

6  Months' 

5,000 

10,000 

18,000 

2,267.810 

at  72.000  a'  18.472,5,351 

b)  24.000  b'  5.870,043' 

c)  6.000  cl  1.316,7.32: 
dl  90,000  d>  17.8,54.996' 


437.8  mi.  16" 
363.1  mi.  18" 
433  mi.  20" 
6,57.9  mi.  24" 
247,6  mi.  26" 
644.4  mi.  30" 


'(including  loops) 


Imperial  4  Bntamoil 
pipelines  at  Redwater; 
Imperial  &  Pembina 
pipelines  at  Edm.;  Gib¬ 
son  pipeline  at  Hard- 
isty;  Mid-Sask  pipeline 
at  Kerrobert:  South 
Sask.  pipeline  at 
Regina;  West  spur  & 
Trans-Prairie  pipelines 
at  Cromer 


[  Key  Pipe  Line 

1  Co.  Ltd. 

Ptn.  NWJ4  Sec.  27. 
Twp.  15,  Rge.  1,  W2. 

1.17 

5.03 

CO 

09 

Wapella  Field,  Sask.  ! 

1  1,726 

247,573  I 

Mid-Saskatchewan 
Pipalinat  Limited 

Kerrobert.  Sask. 

1 

Montreal,  Quebea  ^ 

1 

15 

33 

4",  6".  8" 

Smiley- Dewar  and 

Eureka  fields  in  Sask.  ^ 

10,000 

1,812,000 

1  Montreal  Pipa 

1  Line  Ce.  Ltd. 

— 

7,5.84  12".  18" 

'  (2linesi  (22'  looping) 

Foreign  Countries  ■ 

22.3,100 

81,428.900 

I  Peace  River  Oil 

!  PipeLine  Ce.  Ltd. 

*  Edson,  Alberta 

37.7 

107 

4'2"  -  16" 

'  Sturgeon  Lk,  So., 
Sturgeon  Lk.  &  Little 
Smokey  fields. 

55,000 

3,392,672 

Pembine  Pipe 

1  Line  Ltd. 

Edmonton,  Alberta 

419.73 

69.5 

3",  4  ',  6” 
10",  12' 

,  8’-, 

',  16'* 

Pembina.  Keystone  & 
Willesden-Green  fields 

155,000 

38,285,000 

Rengelend  Pipe 

Line  Company 
Limited 

Rimbey,  Alberta 

84 

56.7 

4",  6".  8  " 

,  12" 

Gilby  West,  Gihoy 
,  Bentley.  West  Joffre, 
Eckville.  Medin,  Gar- 
ringlon.  Sundre, 

Innisfail  fields. 

30.000 

3,285.000 

Sesketeen  Pipe- 
Line  Ce.  Ltd. 

Saskatoon,  Sask 

— 

56.9 

6'* 

Interprovincial  Pipeline 

6,000 

1.304,246 

^  South  Setkatchewen 

Pipe  Line  Company 

Moose  Jaw  & 

Regina.  Sask 

120 

160 

16"  trunk 

Fosterton.  Success,  Can- 
tuar,  Battrum.  No.  Pre¬ 
mier,  Gull  Lk..  Bone 

Cr.,  Instow  4  Dollard 
fields. 

30,000 

9,761,768 

Texaco  Exploration 
Company,  Pipe  Line 
Departmant 

Edmonton,  Alta. 

29 

135 

3  .  4  '.  6  , 
10”,  12”, 

8’. 

,  16" 

Rangeland  common 
stream  &  Gibson 
Petroleum  common 
stream  at  Rimhev. 

Alta.:  Westerosp, 

Ronnie  Glen.  Wizard 

Lake  &  Glen  Park 
fields. 

106.000 

18,966,703 

Trant  Mountain  Oil 
Pipe  Lint  Ce. 

Burnaby.  B.C.  and 
Washington  State 

- 

787 

24'  &  30" 

.Alberta  fields 

250.000 

56,533.215 

Trans-Prairie 

Pipelines  Ltd. 
Manitoba  System: 

Pumping  statinn 
of  Interprovincial 
at  Cromer 

105 

3",  4  ’.  6" 

.North  \'irden  Roselea, 
Virden-Roselea,  East 
Cromer,  Woodnorth  & 
Daly  fields. 

23.000 

6.010.946 

,  Saskatchewan 

1  System: 

We.stspur  Pipe 

Line.  Midale.  Sask. 

50'e 

- 

4",  6",  8". 

10’ 

40.000 

2.729.335 

1  '  Wastspur  Pipe  Line 
Company /Producers 
Pipelines  Ltd. 

{  (cembrnad  system) 

Intej-proiincial 

Pipeline,  Cromer 

252 

185 

4",  6'’,  8". 
12  . 

10", 

16" 

Weyburn,  Midale, 
Kingsford,  Steelman, 
Frobisher.  Alida. 
Nottingham.  Jngoldsby, 
Cantal,  Hastings,  Glen- 
Ewen,  Carnogff.  Ox¬ 
bow  and  South  Manor 
fields. 

90.000 

20.140,000 

Winnipeg  Pipe 

Line  Company 
!  Limited 

Greater  Winnipeg 
area  (East  St,  Paul 
&  St.  Boniface 

■ 

75  4 

8”,  10  " 

Fields  in  Man.,  Sask.,  38  39,000 

A  .Alfa.  -  also  tankage 
of  Interprovincial  at 

9,264.500 

Company 


Length  of  Line 
(Miles' 

Gathering  Trunk  Size  of  Pipe 

Length  of  Line 
'  .Miles ' 

Gathering  Trunk  Size  of  Pipe 


Gretna.  Man. 


Source  of  Crude 


Source  of  Crude 


Capacity 

1957 

of  Line 

Throughput 

B  D 

Barrels 

Capacity 

1957 

•  of  Line 

Throughput 

B  D 

Barrels 

Morgan  &  Co.  Ltd. 

f  Montreal  S-tock  Exchange 

MIMBERS  I  ^  c,  L  r  I 

I  Canadian  Stock  Exchange 


Afdred  Building 
507  Ploee  d'Armet 
PL.  3971 


Branch  Office: 
Sfondord  Elaetrie  Bldg. 
940  Cefe  dt  Liessc  Read 
Rl.  8-739) 


Informnlion  — 

about  Oil  Companies 

Upon  request,  our  Research  Department  wiJl 
furnish  current  information  concerning  any 
Canadian  Oil  Company 

Walwy>,  Stodgell  a  Co. 

Limited 

44  KING  STREET  WEST,  TORONTO 
EMpire  4-1131 


MONTREAL 

Direct  Private  Wire  to  Toronto 


CANADA  lUllDING 
WINDSOR 
CL  4-646) 


333  PORTAGE  AVENUE 
WINNIPEG 
WH.  3-1494 


WESTERN  DECALTA  PETROLEUM  LIMITED 

aned  Subsidiary  Companies 

Substonfial  gains  hove  been  achieved  during  fhe  first  six  months  of  the  current 
year  by  WESTERN  DECALTA  in  production  and  new  well  drilling. 


Net  Oil  &  Gas  Income  $838,219 

Net  Operating  Income  $783,112 

Consol.  Net  Revenue  $783,112 

before  deprec.  deplet.  $409,079 


- 1st  Holf  of - 

1958  1957 

$838,219  $858,042 

$783,112  $806,440 

$783,112  $806,440 


$559,615 


In  his  holf-yeorly  Report  to  Shareholders,  Chorles  S.  Lee,  President  of  WESTERN 
stoted  thot  os  o  result  of  recent  new  financing  Western  Decolto  will 
emerge  in  o  stronger  financial  position  ot  o  time  when  the  industry  in  general  is 
facing  difficulties. 

The  debt  will  be  reduced  by  $2,250,000.  Considerable  cosh  will  be  available  for 
the  acquisition  of  oil  during  o  period  of  more  reosonoble  prices.  The  Company  will 
be  able  to  increase  its  activities  by  the  expenditure  of  $350,000  to  $400,000 
per  year. 

WESTERN  DECALTA  PETROLEUM  LIMITED 

703  FIFTH  ST.  WEST  CALGARY,  ALTA. 


Canaldian  HU/KX 

'  growing  with 

SYNCHRONIZED  DEVEIOPMENT^ 


.Ttri 

PROOUOHG 


Expf(?ratT(5n,  Proefuefron,  Refyning  and  Mar1c€frn^-^the  foot 
phases  of  Canadian  Husky's  operation  are  synchromzed  to  produce 
maximum  efficiency  and  steady  growth.  K  is  dris  ''synchronized 
development"  that  is  helping  Canadian  Husky  maintain  its  seputat* 
ion  of  progress  and  sturdy  dependability. 


HU/Ky 


GENERAL  OFFICES  -  CALGARY  ALBERTA 


Crude  Oil  Production 


time  cumulative 


Alhprfa 


<in  bbis.  i 

B.C.  Manitoba 


Saskatchewan  Western  Canada 


The  Integrated  Companies 
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to  Dec.  31  '46 . 

tR47  . 

.  84.462,650 

6  065 

— 

— 

2,232.851 
b.31  644 

153,726 

IWS  . 

lf|l»  . 

.  1o!.504.928 

,  IQ  767  Rd.5 

-- 

— 

324,064 

1 89  763 

842,902“ 
760  1 70 

IBM  . 

07  ]/jQ 

IRQ  472 

1  039  5*^3 

1R51  . 

,  4.5QI.S4O3 

1 1  66.5 

927  44^ 

1  247  395 

1^52  ... 

19.54  .... 

.  .58,919  024 

.  76.816.411 

87  K‘i7  nao 

— 

107. 119 
655.670 

9  f  JS  AAQ 

314.217 
316.689 
369  887 

1.696.946 

2.791,472 

1956  .... 

.  113.035.046 

ono  A/i  1 

582 

1  48  4,54 

4.145,756 

.s  7afi  -Sdn 

404.219 

AAU  /tno 

11.317,168 

ll’ST  .... 

TOTAI> . 

.  1.37.492. .31 6 

.  81 1.991.787 

340.945 

489.981 

6.089.743 

18.944,942 

.382.701 

5.625.585 

36.861.089 

83,751.960 

Triad  Oil 

Thp  rompany  has  a  nianace- 
ment  acreemptit  with  BP  P^x- 
ploratinn  which  clo.sely  a.«so- 
ciaips  these  two  companies  in 
exploration  and  development  as 
well  as  in  financing. 

Production  is  obtained  from 
a  number  of  fields,  primarily 
in  Redwaler.  Elkton  and  South 
.''tiirgpon  f^ake.  but  also  from 
many  smaller  fields  in  .Alberta 
and  Saskatchewan. 

The  company  has  a  very 
strong  working  capital  posi¬ 
tion  «hich  permits  it  to  lake 
adxanlagp  of  new  possibilities 
offered.  One  of  the  features  of 
early  development  work  this 
year  has  been  discovery  and 
partial  development  of  a  new 
major  gas  field  in  the  Grand 


Prairie  region  at  Rig  Moun- 
i  tain  Creek.  Other  companies  in 
I  this  field,  with  considerably 
smaller  holdings  are:  Scurry, 
Banff  and  Cons.  Dragon  while 
another  major  operator  is 
Richfield. 

The  Triad  discovery  well 
flowed  1.3  million  cu.  It.  in  an 
!  early  test.  Triad  has  a  7.5  per 
j  cent  interest  in  MO.tMHi  acres 
I  which  currently  holds  the 
j  major  speculative  interest  in 
the  company  s  dev  elopment 
program. 


Royalite  Oil 


.Aside  from  work  carried  out 
in  connection  with  the  .$.50  mil¬ 
lion  plan  to  develop  the  .Mha- 
baska  tar  sands  in  which  the 
company  has  an  interest,  not 


I  much  exploration  work  has 
i  been  carried  out  by  this  com¬ 
pany  in  the  past  year. 

Royalite.  with  a  heavy  oil 
I  refinery  at  Coleville,  Sask., 
I  and  a  light  oil  refinery  at 
Kamloops,  B,C,,  is  a  fully  in- 
I  tegraled  oil  company  which 
operates  close  to  .500  retail 
I  gasoline  and  other  oil  products 
^  nutlets  in  Saskatchewan,  .Al- 
I  berta  and  B.C. 

I  Light  oil  production  is  ob- 
I  lained  chiefly  from  Turner 
I  A'alley.  where  a  gas  .scrubbing 
j  and  sulphur  plant  are  in  opera¬ 
tion  in  addition  to  a  refinery, 

'  as  well  as  at  Redwaler.  Stony 
j  Plain.  Pembina,  l.ediic  and 
I'robisher.  In  the  latter  field, 
considerable  new  production 
I  has  been  achieved  in  keeping 
!  with  the  growth  of  south  east- 


Setting 

the 

Pace 


.  .  .  In  the  df\ elopment  of 
\Vestern  (.Canada's  oil  and 
natural  gas  resources. 


PACIFIC  PETROLEUMS  LTD. 


Now  in  our  20th  pioneering  yeor 
PACIFIC  BUILDING  —  CALGARY,  ALBERTA 


Canada's  Untahhed 
OH  and  Cas  Lands  Tt>| 

hold  the  Key  to  a  ^ 

GOLDEN  FUTURE 

Tnriciv,  M'estern  Coiwdo’s  explored  nil  and  "o.s  lands  have  hrnnght  forth 
an  oil  reserve  of  over  3.25  hillinn  barrels  and  a  ^as  reserve  of 
over  27 .5  trillion  cubic  feet  Rut  in  years  to  come,  these  reserve's 
mav  he  dwarfed  mtn  in.significance  by  the  yield  of  our 
now-unexplored  oil  and  pas  lands. 


The  kev  to  this  golden  liilure  is  ip  the 
earth  of  Western  Canada.  The  protect  {  ^ 
ahead  is  tremendous  but  the  opportim-  " 
iiies  are  limitless,  not  only  fot  those 
who  seek  the  oil  and  gas.  but  for  those 
who  will  risk  a  part  of  their  funds  for 
this  purpose. 

,\s  underwriters  of  Canadian  oil  and 

gas  securities,  one  of  the  objectives  of 

Burns  Bros,  k  Denton  is  to  provide  its 

facilities  to  both  of  these  groups,  to 

neip  iiniocK  the  oil  and  gas  reserves  • 

of  the  future. 

We  invite  your  enriuiries 

Burns  Briis.  &  llpiilon 

UMITEO 

Mpmh^rt  A«50Cfflil»o»  of  Cooo^o 

pfurOl*  wif#  tft  N«w  York 

TORONTO  •  MONTREAL  •  WINNIPEG  •  OTTAWA  •  HAMILTON 


8fi.849.227 
7.135.009 
ll.fi71,894 
20.730.798 
28.378.364 
47.401  912 
61.037.306 
80..580.242 
95.578.324 
128.902.771 
171.371.614 
181.166.794 
920.804.255 


>  I  ern  Saskatchewan  production. 

Reports  indicate  that  Royalite 
I  may  reduce  its  tar  sands  acti- 
1  !  vities  which  are  now  regarded 
,  I  as  primarily  of  a  long  term  na- 
t  '  lure  and  participate  to  a 
greater  extent  in  the  develop- 
I  ment  of  more  immediately  ac- 
I  cessible  and  marketable  oil 
!  reserves.  Net  land  holdings  in 

-  j  reservations  and  leases  stand 
1  close  to  2  million  acres 

.  j  throughout  the  western  pro¬ 
vinces  and  in  some  areas  of 
the  I'niled  Stales. 

Bailey  Selhurn 

Despite  the  dilficullies  faced 
by  the  oil  industry.  Bailey  Sel¬ 
hurn  Oil  k  Gas  Ltd.  reports 
that  operations  in  the  first 
half  of  19.58  showed  an  If  per 

-  cent  impiovemenl  in  cash 

earnings  on  a  5  per  cent  rise 
in  total  revenues,  as  compared 
with  the  same  period  of  1957. 
Increases  in  amortization,  de- 
preruation  and  unproductive 
development  charges,  however, 
reduced  net  income  for  the  six 
month  period.  j 

Gross  sales  of  oil  and  gas 
were  *1.704.882  before  royalty 
payments,  against  *1,880,815 
last  year. 

Total  revenue'  were  *3.227,* 
087  in  contrast  to  the  *3,080.- 
478  reported  in  the  first  half 
of  1957. 

Expenditures  were  kept  in 
line  with  budget  estimates,  en¬ 
abling  the  company  to  show 
earnings  of  *1.298,285  as  against 
*1.189,.574 

Net  profit  was  *.307.548,  com¬ 
pared  W'ilh  *374.553. 

The  company  in  recent  ; 
months  has  been  producing 
more  nil  per  day  than  in  1957 
due  to  a  substantially  larger 
number  of  producing  wells,  thus 
compensating  lor  the  rediu'lion 
in  the  allowable  per  well  pro¬ 
duction  rale. 

The  future  position  is  being 
strengthened  by  advantageous 
arrangements  with  other  oil 
companies  lor  sharing  in  the 
development  of  the  company's 
j  properties.  Baysel  has  com- 
j  pleted  and  is  completing  more 
!  farmouts  than  at  any  time  in 
the  past. 

.As  ol  .lime  .30.  19.58.  Baysel 
owned  interests  amounting  to 
117  29  net  oil  wells  out  ol  a 
gross  total  ot  888  wells.  Twelve 
months  ago.  these  interests 
amounted  to  88  18  net  wells  out 
ol  407  gross  wells. 

.Net  lease  acreage  has  in 
creased  Irom  442.174  net  acres 
to  .541.870  net  acres,  but  net 
reservation  acreage  has  been 
fecreased  Irom  1,1.59.789  acres 
0  885.924  acres. 

According  to  Baysers  chiei 
executive  ollicers,  "The  out 
.ook  lor  the  remainder  of  thi 
ciirreni  year  is  reasonably  sa 
istactory  and  the  managemen 
IS  hnpeliil  that  operations  ii 
he  second  half  will  be  at  lea:- 
as  good  as  if  not  belter  than 
those  in  the  lust  six  months  " 

General  Pete- 
New  Superior 

These  companies  operate 
largely  as  a  team  and  made 
their  first  major  success  tn  the  I 
'  development  of  the  .loseph  ' 

I  Lake  fteld.  one  of  the  major  | 
j  fields  in  .Alberta.  j 

(  Both  companies  are  also 
chiei  holders  ol  Edmonton  Pipe  ' 
Line  which  connerMs  this  field 
as  well  as  other  nearby  fields 
with  the  terminal  of  the  Inter- 
provincial  Pipe  Line  al  Ed¬ 
monton.  General  Petroleum  is 
primarily  a  drilling  company  ; 
which,  in  spite  ol  the  relative  . 
slump  in  this  industry  so  far 
this  year  has  maintained  a  fair¬ 
ly  high  rate  of  activities  and  of 
earning  power. 

Nevv  .Superior,  which  holds 
substantial  blocks  ol  stock  in 
General  Pete  obtains  its  pro¬ 
duction.  aside  from  .loseph  ; 
Lake,  Irom  Pembina.  .Armena, 
Erskine  and  Drumheller  fields. 
The  company's  net  reserves 
are  estimated  al  about  .3  mil¬ 
lion  barrels  while  those  ol 
General  Petroleum  are  close  to 
2.8n(M»0fl  barrels.  . 

Land  holdings  are  substantial 
lor  both  companies  with  .New  i 
.Superior  having  interests  in  | 
rlose  tn  2.nfKt.0fin  acres  while  j 
General  Pete  has  varying  in  j 
lerests  in  about  1,150,000  acres,  j 


(Continued  from  page  t.3>  j 

I  confined  to  fhe  lO'T.  of  the  Port-  j 
j  land  Montreal  Pipe  Line  which 
was  acquired  in  1955. 

BP  CANADA  ' 

In  March.  1957,  BP  Canada 
commenced  marketing  opera¬ 
tions.  through  the  Lake  St.  ; 
.lohn  Distributing  Company, 
which  BP  acquired  along  vvith  j 
some  .50  retail  outlets  in  the  j 
Saguenay  V’alley  and  around  ' 
!  Lake  St.  .lohn.  Next,  the  com- 

Canadian  Husky  i 

.A  fully  integrated  company, 
Canadian  Husky  Oils  is  en¬ 
gaged  in  the  exploration,  de- 
j  velopment,  refining  and  mar- 
i  keling  of  crude  oil  products  and 
!  has  become  one  ol  the  most 
i  important  factors  in  the  heavy 
oil  and  asphalt  industry  of 
western  Canada. 

.A  major  development  is  the  ■ 

company'.s  entry  into  natural  | 
gas  development  at  .Savannah 
Creek  where  very  substantial  ( 
volumes  of  gas  have  been  I 
'  prov  en  which  may  play  an  im 
j  portani  role  in  future  gas  ex 
^  port  plans.  I 

.Although  primarily  known  for 
its  production  of  diesel  and  ^ 
fuel  oils  and  asphalts,  light  oil 
production  is  becoming  in-  j 
creasingly  important  and  now 
I  accounts  lor  well  over  40  per 
cent  ol  the  company's  total 
production.  Land  interests  are 
about  800,000  net  acres  and 
production  interests  are  held  in 
about  2.30  net  oil  and  gas  wells. 

The  company  also  operates 
three  refineries  ( Lloydminsler, 
•Vloose  .law  and  F'ort  William i 
and  sales  oiillels  tolalling  well 
over  one  hundred  are  operated 
in  .Alberta.  .Saskatchewan  and  ; 
.Northern  .Alberta.  Possible  in  ■ 
creases  in  sales  ol  marine 
diesel  oil  may  be  achieved  al  j 
Fort  William  with  the  advent  ! 
ol  deep  sea  shipping  following  ! 
the  opening  of  the  .St.  Lawrence  | 
.Seaway. 

The  .Sav  annah  ('reek  gas 
reserves,  in  which  the  com 
pany  has  about  one  third  in¬ 
terest  are  estimated  at  consi 
derably  more  than  one  million 
cubic  feel.  Westcoasi  Trans 
mission  IS  proposing  to  piir- 


pany  built  a  chain  of  stations 
around  Montreal  and  southern 
Quebec.  FJarly  in  .August  of  1957. 
tbe  company  sold  its  first  mil¬ 
lion  gallons,  and  by  the  end  ol 
that  year  more  than  too  retail 
outlets  had  opened  under  the 
BP  Shield. 

In  May  ot  19.58.  negotiations 
between  the  Company  and  two 
I  Ottawa  distributors.  Sunlight 
Oils  Ltd,,  and  Barrington  Petro¬ 
leum  Products  Ltd.  were  con- 
;  eluded  vvith  the  outright  pur- 

'  cha.se  this  gas  lor  export  v  ia 
the  Crows  Nest  Pass  into  B.C. 
and  the  United  States. 


chase  of  four  .Sunlight  and  two 
Barrington  stations.  In  addi¬ 
tion.  six  stations  were  built 
in  Ottawa  as  well  as  one  each 
in  Hull  and  .Aylmer. 

Stations  were  opened  in  Pem¬ 
broke,  Port  ('redit.  Toronto, 
Kingston.  Peterborough  and 
Pictoii.  and  in  mid-.lune  ol  19.58 
BP  Canada  Ltd.  acquired  some 
120  retail  outlets  and  nine  bulk 
storage  plants  in  the  area  be¬ 
tween  Timmins,  Val  d'Or, 
Cochrane  and  Temagami. 

BP  Canada  f.td.  acquired  ad¬ 
ditional  outlets  in  Quebec  so 
that  by  the  end  of  .August.  1958 
the  Company  had  more  than 
2.50  retail  outlets.  By  1980.  this 


ligiire  will  have  reached  1.000.  Western  Canada 


BP  Canada  has  acquired  a 
800-acre  site  near  Montreal  far 
its  refinery  which  will  be  com¬ 
pleted  in  mid-1960  Initially,  it 
will  process  25,000  barrels  a 
day.  but  future  expansion  to 
double  that  of  the  original 
capacity  will  be  possible. 

In  addition  to  producing  some 
400,000  tons  of  gasoline  a  year, 
the  refinery  will  also  produce 
fuel  oil.  stove  oil  and  diesel 
fuel. 

Initially,  crude  oil  will  be 
imported  from  the  Middle  Ea.st. 
Rut  the  Company  has  a  fifty 
percent  interest  in  Triad  Oil 
Company,  which  is  actively  en 
gaged  in  oil  exploration  ie 


PUNNING  IS  BEHIND 
PRODUCTION 
AND  EXPLORATION 


.  .  .  Plonninq  is  behind  the  prominent 
position  that  New  Superior  Oils  of  Conoda 
Limited  occupies  today  in  Conodo's  oil 
industry.  With  extensive  holdings  and 
producing  wells  in  the  ma|or  fields  of  the 
notion's  oil  provinces,  this  independent 
Conodion  compony  is  continuing  its  policy 
of  plonned  explorofion  .  .  .  plonned 
development. 


NEW  SUPERIOR  OILS  OF  CANADA  LIMITED 


224  NinPh  Avenue  West 


Calgary,  Alberta 
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The  Marketing  Problem 


(Continued  from  Pase  9) 
authorities  is  verv 


con¬ 
siderably  above  the  vol¬ 
ume  now  taken  from 
Canada  by  the  American 
refineries. 

The  difficulty  is  based 
on  the  preference  of 
American  refininjr  com¬ 
panies  for  the  oil  which 
they  can  obtain  more 
cheaply  by  tanker  from 
their  own  h  o  1  d  i  n  jr  s 
around  the  world.  The 
theory  is  that  Canada’s 
nil  will  always  be. avail¬ 
able:  other  supplies 
mijrht  not. 

❖  •>  ❖ 

It  is  undoubtedly  on 
the  recommendation  of 
American  and  other  for¬ 
eign  major  companies 
that  their  f’anadian  sub¬ 
sidiaries.  not  only  the 
Canadian  majors  with 
their  Montreal  refiner-  j 
ies  but  others  which  are 
not  full  y  integrated  | 
companies,  su^pest  that  I 
a  new  Canadian  pipeline 
from  the  west  to  Mont-  I 
real  would  not  be  a  i 
sound  and  economically  i 
feasible  development. 

The  arpuments  pro 
and  con  have  been  heard 
in  submission  after  sub¬ 
mission.  Not  all  the  ar- 
puments  have  been  con- 
vincinp. 

One  of  the  more  dis- 
appointinp  points  of 
view  expressed  recently 
in  a  Canadian  oil  mapa- 
7ine  has  been  based  on 
its  sudden  di.scovery 
that  we  are  perhaps  not 
really  b  ii  i  1  d  i  n  p  up 
enouph  crude  oil  re¬ 
serves  to  warrant  a  too 
lavish  an  extension  of 
our  markets. 

This  sounded  rather 
poorly  if  matched 
apainst  the  vast  enthus¬ 
iasm  with  which,  before 
the  problem  aro.se.  the 
prowth  of  Canada's  oil 
reserves  has  been  an¬ 
alyzed. 

The  oil  marketinp 
problem  to  some  extent 
was  born  durinp  the 
Suez  crisis.  At  that  time 
the  demand  for  Cana¬ 
dian  oil  in  (particularly) 
the  northwestern  United 
States  and  even  in  Cali¬ 
fornia  prew  to  an  extent 
which  marie  an  increase 
in  pipeline  carryinp  faci¬ 
lities  as  well  as  in  pro¬ 
duction  necessary. 

Tremendous  amounts 
of  development  capital 


were  spent  to  push  field 
production  to  level  s 
which  the  international 
situation  made  look  per¬ 
manently  desirable. 

{'anada’s  oil  industry, 
both  major  and  indepen¬ 
dent  must  really  wrestle 
with  the  decision  to 
await  another  produc¬ 
tion  boom  based  on 
another  international 
crisis. 

Crisis  and  emerpency 
beams  are  obviously  not 
the  best  basis  on  which 
to  build  a  healthy  natur¬ 
al  resources  industry. 
(The  base  metal  indus¬ 
try  can  bear  witness  to 
this  fact.) 

❖  ❖ 

An  interestinp  side- 
lipht  must  not  be  over- 
i  looked.  The  major  com- 
I  panies.  whose  refineries 
in  the  Montreal  area  and 
the  Quebec  market  form 
I  the  main  object  of  the 
1  drive  for  an  additional 
pipeline  tieinp  thi«  sec¬ 
tion  to  western  oil  sup¬ 
plies  are  them.selves 
holders  of  Alberta  oil  in 
wells  proroted  down  to 
small  percen tapes  of 
their  potential.  In  fad. 
the.se  companies  own  the 
larpest  portion  of  the  oil 
that  is  locked  in  unpro- 
ductively  in  the  Alberta 
fields. 

While  they  them¬ 
selves  would  therefore 
be  important  beneficiar¬ 
ies  of  the  freeinp  of  this 
oil  for  the  Montreal 
market,  conditions  of  in¬ 
ternational  market- 
inp  and  the  advantapes 
which  the  foreipn  parent 
companies  ha\e  in  usinp 
Venezuela  or  Kastern  oil 
have-  lined  up  most  of 
the  major  companies  on 
the  side  of  the  opponents 
to  the  additional  pipe 
line. 

It  is  interestinp  to 
speculate  on  the  extent 
to  which  production  pro¬ 
fits  earned  by  these 
companies  could  help  in 
the  development  of  west- 
e  r  n  Canada  if  these 
companies  were  allowed 
to  follow  what  mipht  be 
reparded  as  their  natur¬ 
al  bent. 

Another  interest¬ 
inp  speculation  is 
whether  these  potential 
production  profits  would 
off.set  the  advantapes 
which  the  lower  priced 
foreipn  oil  in  the  Mont¬ 


real  area  earns  for  the 
r  e  f  i  n  i  n  p  companies, 
much  of  who.se  own  oil  is 
now  locked  in. 

There  is  no  doubt  that 
the  economics  of  the 
whole  matter  are  con¬ 
fused  and  capable  of 
many  interpretations. 
What  a  national  policy, 
if  (’  a  n  a  d  a  had  one. 
would  suppest  must  be 
rather  tiphtly  connected 
with  continental  policy 
which  is  yet  in  the 
future. 

Enterinp  also  are  con¬ 
siderations  of  foreipn 
trade,  in  which  respect 
certain  repri.sals  may  be 
expected  from  V’enezuela 
which  is  now  the  main 
supplier  of  the  Montreal 
refinery  area. 

The  pipeline  it.self 
would  be  a  major  finan¬ 
cial  undertakinp. 

It  would  certainly  be 
beyond  the  ability  of  the 
Canadian  capital  mar¬ 
kets  and  beyond  the 
ability  of  the  Canadian 
oil  industry  to  carry. 

Once  decided  upon  it 
will  have  to  have  the  ac¬ 
tive  participation  of  all 
companies,  larpe  and 
small:  the  .sources  of 
capital  required,  hardly 
less  than  $375  million 
even  if  there  is  no  fur¬ 
ther  increase  in  the  cost 
of  labour  and  equip¬ 
ment,  would  have  to  be 
international. 

.As  the  world's  larpest 
pipeline  —  from  Edmon¬ 
ton  via  North  Ray  to 
.Montreal — it  would  pos¬ 
sibly  attract  the  partici¬ 
pation  not  only  of  the 
United  States,  but  also 
of  Britain.  Ormany  and 
France. 


and  f 


fornia.  Venezuela 
Arabian  fields. 

Oil  is  in  fact  an  inter- 
national  commodity 
which  will  always  be 
dealt  with  as  such  re- 


Devon-Palmer 


Devon-Palmer  Oils  Ltd.  has 
entered  into  a  farmoui  program 
with  two  other  Canadian  oil  com- 
panie.s  to  drill  at  lea.st  nine  ex- 
pardless  as  to  the  effect  pioratorv  wells  over  a  iieriod  of 
policies  will  have  on  m- 


iNew  Drilling  Drive  in  B.C. 
Announced  by  Pacific  Team 


dividual  areas  and  on  in¬ 
dividual  subsidiary  com¬ 
panies. 

The  decision,  pro  or 
con.  which  will  be  indi¬ 
cated  this  P'all  in  Ot¬ 
tawa  will  be  an  impor¬ 
tant  one  for  the  in¬ 
dustry. 

It  will  determine,  to 
a  p  r  e  a  t  extent,  the 
course  of  near  term  ex¬ 
ploration  and  develop¬ 
ment  policies  of  all  com¬ 
panies  in  the  field. 


Medallion  Pete 


I  The  company  is  the  result  of 
j  a  number  of  mergers  of  smaller 
I  companies,  chiel  of  which  was 
!  Pathfinder  Petroleum  and  now 
I  finds  itself  in  a  .strong  position 
j  to  participate  in  the  future 
j  growth  of  the  oil  and  gas  in- 
i  dustry.  It  holds  participating 
i  interest  in  a  number  of  produc- 
I  ing  oil  wells  and  in  gas  well 
I  which  are  capped  in  anticipa- 
j  tion  of  near  term  markets:  oil 
interests  are  spread  over  the 
four  western  provinces. 

(ias  production  is  .scheduled 
In  flow  into  Weslcnast  Trans¬ 
mission  from  Ponce  Coupe 
wells,  into  Trans  Canada  from 
the  Rindlo.ss  field  The  F'or*  .SI. 
.John  field  also  contains  .some 
Medallion  interests. 

Reserves  are  estimated  at 
close  to  .t  .'i  million  barrels  of 
crude  nil  and  some  70  billion 
cub.  ft.  of  natural  gas.  both 
showing  substantial  increases 
during  the  past  eighteen  j 
months.  I 

strong  working  capital  ! 
position  is  being  maintained 


southeastern  Saskatchewan.  j 
The  drilling  program  by  De-, 
von-Palmer,  with  Canadian 
Bishop  Oil  Ltd.  and  F'rancanai 
I  Knterprises  Ltd.  is  expected  to 
cost  in  excess  of  $200,000.  Cana-j 
merican  Drilling  Ltd.,  a  wholly- 
owned  Devon-Palmer  subsidiary, 
'has  been  signed  to  do  all  the 
drilling. 

I  The  larmoul  group  will  earn 
a  9.S  per  cent  interest  in  the  total 
.'acreage  in  the  farmoui. 

I  Devon-Palmer  in  its  last  fiscal 
jyear  ended  .lanuary  31.  19.58. 

I  nearly  douhled  oil  reserves  to  a  . 
Total  of  12. .500. 000  barrels  and 
more  than  doubled  gas  reserves 
to  11.5.000.000.000  cubic  feet.  In 
addition.  Devon-Palmer  acquired 
sulphur  reserves  in  certain  gas 
areas,  increased  substantially 
gross  land  holdings. 

Gross  revenues  of  Devon-Pal 
mer  from  operations  in  fiscal 
1 19.57  amounted  In  $3,920,649.  No 
;  direct  comparison  is  possible  be 
cause  of  mergers  during  fi.scal 
,  19.56. 

Devon-Palmer.  in  con.iunction 
■with  Texas  Gulf  .Sulphur  Compa- 
,  ny.  Inc.,  also  recently  announced 
I  the  start  of  work  on  an  $8,000,000 
(Sulphur  extraction  plant  12  miles 
I  southeast  of  Calgary. 

I  The  plant  by  mid-19.59  will  pro 
[cess  .30.000.000  cubic  feel  of  raw 
gas  per  day  and  will  yield  12.- 
000.000  cubic  feel  of  saleable  re¬ 
sidue  gas  and  870  long  tons  of  sul¬ 
phur. 


Calgary.  —  Commencement 
of  a  large  scale  exploratory 
drilling  program  on  the  joint 
properties  of  Pacific  Petro¬ 
leums  Ltd.,  Sunray  Mid-Con- 


Mayfair  Oil  &  Gas 

Toronto.  —  Mayfair  Oil  and 
Gas  Ltd.  is  to  receive  $.5.50.000 
from  (he  sale  of  .500.000  trea- 


Alternativp.s  to  the 
opening  of  the  MontrcHl 
market  to  wc.stern  oil 
have  been  .sitggre.sted : 

The  middle  west,  the 
Chicajro  area,  the  Piijret 
Sound  area  (now  reach¬ 
ed  via  Tran.s  Mountain 
Oil  Pipe  Line  and  it.s 
branche.s  to  the  State  of 
Wa.shingfton.) 

There  i.s  little  encour- 
ajrement  in  any  of  the.se 
market.s  a.s  it  i.s  indicat¬ 
ed  that  even  the  Piigret 
Sound  area,  already  con¬ 
nected  by  pipe  line  with 
Vancouver.  Canadian  Oil 
at  a  lower  price  ha.s  been 
backed  out  by  hijrher 
co.st  imports  from  Cali- 


i.-  u  II  „..„ui„  _ _ _  sui’v  shares  with  the  proceeds 

which  will  enable  the  company  |  •  ^ 


to  expand  its  development  pro¬ 
gram  as  soon  as  oil  marketing 
possibilities  begin  to  improve. 
In  December  of  last  year,  cash 
assets  alone  amounted  to  over 
.$3  million. 


MONT'L  BROKERS'  LOANS 

Collateral  borrowings  by  mem- 
'ber  firms  of  the  Montreal  Slock 
'Exchange  and  the  Canadian  .Slock 
IF^xchange  at  the  end  of  .Inly 
■amount  to  $23,869,367.  This  com- 
Ipares  with  a  total  of  $22. 762. .398 
at  the  end  of  the  previous  moot  hi 
;and  with  .$.39,894,873  at  the  end  of| 
.July  19.57. 


PERUVIAN  O.  *  M. 

Pf>riivian  OIJn  L  Minerals  advj.se*  that 
Rub.ieri  In  acreptanue  for  filing  of  a 
ipgistration  stafoment  by  the  S.  E.  C.. 
iOoolittle  (’n..  Buffalo.  N.Y.,  and 
I  DavidRon  SefuritieR  I,td.  have  undni  ■ 
'written  200.000  shareR  at  $1.00  a  share 
jand  optioned  200.000  Mhare>  at  11.00  a 
Rhaie.  Prot-eed*  for  exploration  and 
development  of  oil  <onreR.«innR  in  Peril. 


be  used  for  development 
of  the  company's  proven  and 
semi-proven  acreage  most  of 
which  i.s  in  Alberta. 

01  the  total  200.000  shares 
were  subscribed  for  by  present 
shareholders  and  .300.000  shares 
were  sold  to  the  public  hy 
Taranco  Holdings  Ltd.  and 
Milner  Spence  and  Co. 

Maylair  has  interests  in  1  17.5 
acres  of  proven  gas  lands  in 
.Alberta. 

The  company's  share  of  pro¬ 
ven  nil  reserves  totals  2.39.060 
barrels  and  proven  gas  re¬ 
serves  6. .3.50  MMCF. 


Interests  are  also  held  in  Bri¬ 
tish  Columbia.  Yukon.  Alberta 
and  Ontario. 

In  British  Columbia  an  in- 
teie.st  is  held  in  861.937  acres 
in  the  Queen  Charlotte  Islands. 
This  acreage  i.s  under  a  farm- 
out  agreement  with  Richfield 
Oil  Corp.  who  can  earn  a  .50 
per  cent  interest  in  the  acre- 
age  by  drilling  It.oofl  feet  of 
hole. 


tinent  Oil  Company  and  Im¬ 
perial  Oil  Limited  in  the  Beat- 
ton  River  area  of  northeastern 
British  Columbia  has  been  an¬ 
nounced. 

Imperial  Oil  Limited,  which 
owns  an  interest  in  oil  and 
deep  gas  rights,  has  entered 
into  an  agreement  with  Pacific 
Petroleums  and  Sunray  Mid- 
Continent  for  the  expenditure 
of  an  undisclosed  amount  in  the 
drilling  of  wells  to  explore  the 
properties  to  earn  an  undis¬ 
closed  interest  in  the  natural 
gas  rights. 

The  properties  involved  com¬ 
pletely  surround  the  prolific  La 


Prise  Creek  Triasslc  gas  dls- 
I  covery  of  Dome  Exploration, 
and  lie  just  northwest  of  the 
j  three  large  gas  discoveries  of 
[  the  .Northern  Foothills  Agree- 
I  ment  group  in  (he  Nig  Creek 
'  area  of  British  Columbia.  The 
exploratory  wells  are  to  he 
ffrilled  at  the  sole  expense  of 
Imperial  and  under  direction 
and  control  of  Pacific.  The  first 
of  these  wells.  Imperial  Paci 
fic  .Icdncy  No.  25H.  was  spud¬ 
ded  on  August  21.  1958. 

All  natural  gas  developed  on 
the  properties  is  committed  to 
Westcoast  Transmission  Com¬ 
pany  Limited.  By  early  fall. 
Westcoast's  pipeline  system 
will  be  connected  to  wells  in 
the  Highway  field  which  is  im¬ 
mediately  adjacent  to  the  pro¬ 
perties. 


Westburne  Oil 
Company  Limited 


(Incorporated  under  the  laws  of  the* Province  of  Alberta) 


CAPITALIZATION 


Authorized:  lO.OOO.RfXl  shares  without  nominal  or  par  value 

Issued  and  fully  paid:  4.88.5.r)(X)  shares 

Listing:  Canadian  Stock  Hxchange 


Toronto  Stock  Exchange 


PURPOSE 


To  partiripafp  on  a  diversified  basis  in  fhe  grossTh 
ol  the  Canadian  oil  and  natural  gas  industries. 


OPERATIONS 


Inve.stment  in  Securities  of  selected  Canadian  oil  or  natural  gas  companies. 
Participation  in  the  development  of  petroleum  or  natural  gas  properties. 


Executive  Office:  550  Sherbrooke  Street  West.  Montreal 


Edmonton  literally  has  power  to  hum  .  .  . 
and  Natural  Gas  is  the  reason.  Natural  Ca$ 
from  the  vast  fields  adjacent  to  the  city 
has  provided  low  cost  heat  and  power  for 
Edmontoa  homes  Snd  factories  for  more  than 
30  >  cars. 

Now  Natural  Cas  is  playing  an  ever- 
incrcasing  part  in  Edmonton’s  growing  industrial 
expansion.  As  a  source  of  ample,  certain. 

low  cost  power  and  as  a  source  of  raw 
materials  for  pctio-chemical  processes,  Natural 
Gas  has  been  a  decisive  factor  in  the  location 
of  a  300  million  dollar  industrial  development 
in  Edmonton  during  the  past  five  years. 
Natural  Gas-fired  turbines  in  the  city’s  power 
plant  .supply  low  cost  electricity  for  homes 
and  industry.  Plant  capacity  has  douhled  in 
the  past  3  years  and  will  increase  a  further 
.50%  to  180,000  k.w.  hy  1958. 

With  power  to  hum,  Edmonton  offers  industry 
low  operating  costs  and  certain  .supply,  plus 
many  other  advantages  including  an 
expanding,  prosperous  local  market  and  favored 
geographical  location. 


>OR  GAPITAL,  rredil.  or  fii3anei»l  eounsel.  k  pay» 
to  rail  in  The  Bank  of  Nova  Scotia.  Here  is  wbyti 

throughout  the  West,  on-the«| 
speeiafly, 


nl\.>  service  is 
spot  and  alert.  Our  branch 
trained  to  give  sound  advice  and  assistance  to 
businessmen  interested  in  oil  and  gas.  The  Bank 
itself  is  in  close  tonch  with  every  development  in 
the  field.  Our  information  is  detailed,  up-to-the* 
minute,  and  comprehensive. 

Our  representatives  are  in  a  position  to  keep 
businessmen  advised  of  all  opportunities,  both  in 
development  and  investment.  Our  contacts  and 
influence  abroad  can  prove  invaluable  to  yon. 

Talk  things  over  with  your  Bank  of  Nova 
Scotia  manager.  He  can  open  to  yon  the  entire 
strength  and  facilities  of  a  Bank  that  has  partnered 
the  groM-th  of  the  oil  and  gas  industries  since  the 
first  days  of  discovery.  There  are  positive  advan* 
tages  here  for  you — explore  them  now. 


For  details  of  available  industrial  locations, 
markets,  materials,  write: 

The  Industrial  Director, 

The  City  of  Edmonton 

City  Hall, 

EDMONTON,  Alhertk. 


The  BANK  oi  NOVA  SCOTIA 


lanttvii  •  Maw  Yarfc  a  Chicafa  •  Jaiwatca  a  Cuba  •  PaaHa  Rica  •  Barbedaa  a  Bnham— 
DamiiticMi  Ra|MMi(  a  TrinMarf  a  mara  Him  $00  brancha*  ocroie  Canada  and  abroad 


